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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Society Incorporated.

DATE:
VENDOR: Simon Mark Dempsey, Sarah Janine Katz and Stephen Zane Katz as trustees of The Waimarie Trust

PURCHASER: Mﬂ/.ﬂfm P,Wl/p%éd ZM and/or nomi

The vendor is registered under the GST Act in respect of the transaction c
evidenced by this agreement and/or will be so registered at settlement:

PROPERTY *
Address: 45 Waimarie St, Saint Heliers, Auckland City \ \
Estate: FREEHOLD LEASEHOLD \

STRATUM-INLEASEHOLD  CROSS-LEASE{FREEHOLB}

If none of the above are deleted, the estate being sold is the first option of freehold.

Legal Description:
Area (more or less):
1892sgm + 1884sqm

Lot/Flat/Unit: . iod

PAYMENT OF P

Purchase price: $ O Inclusive of GST (if any)

e[eted the purchase price includes GST (if any)

.(refej seIBO}LAJ t‘&fms%&m

Deposit {refer clause 2. O)W Dthe purchtas c
ue upon <;~

as follows-
ttlement d

Balance of purchase price to be paid
(1) By payment in cleared funds o

OR
(2) In the manner describ Further@ Interest rate for late settlement: 12% p.a.
CONDITIONS {refer
Finance required (su Yes/No OIA consent required (subclause 9.6): Yes/No
Finance date: OIA date (subclause 9.8):
Yes/No Land Act consent required (subclause 9.7): Yes/No
Yes/No Land Act date (subclause 9.8):
Yes/No
¥esfNo

cies are set out in Schedule 3 or another schedule attached to this agreement by the parties.

SALE Maguires Mission Bay Limited t/a
x Ray White Mission Bay Manager: Wayne Maguire
Unit 1, 33-35 Tamaki Drive Salesperson: Elyas Salimi (021 026 16677)
Mission Bay
AUCKLAND 1071 missionbay.nz@raywhite.com
Ph: 09 578 5000 Licensed Real Estate Agent under Real Estate Agents Act 2008

It is agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 2, on the terms set
out above and in the General Terms of Sale and any Further Terms of Sale.

Release date: 4 June 2020
® AUCKLAND DISTRICT LAW SOCIETY INC. & REAL ESTATE INSTITUTE OF NEW ZEALAND INC. All Rights Reserved. See full terms of copyright on the back page.
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GENERAL TERMS OF SALE

1.0 Definitions, time for performance, notices and interpretation

1.3 Definitions
{1} Unless the context requires a different interpretation, words and phrases not otherwise defined have the same meanings
ascribed to those words and phrases in the Goods and Services Tax Act 1985, the Property Law Act 2007, the Resource
Management Act 1991 or the Unit Titles Act 2010.

(2} “Accessory unit”, “owner”, “principal unit”, “unit”, and “unit plan” have the meanings ascribed to those terms In the Unit

Titles Act.

(3} “Agreement” means this document including the front page, these General Terms of Sale, any Further Terms of Sale, and any
schedules and attachments,

(4 “Assoclated person”, “conveyancer’, “offshore RLWT person”, “residential land purchase amount’, “RLWT", “RLWT
certificate of exemption” and “RLWT rules” have the meanings ascribed to those terms in the Income Tax Aet'2007.

(5) "Building”, “building consent”, “code complfance certificate”, “commercial an-sefler”, “compliance/schiedule” and “household

unit” have the meanings ascribed to these terms in the Building Act.

{6) “Building Act” means the Building Act 1991 and/or the Building Act 2004,

{7} “Building warrant of fitness” means a building warrant of fitness supplied to a territorial autherity under the Building:Ast.

{8} “Cleared funds” means:
(a)  An electronic transfer of funds that has been made strictly in accordance with'the requirements set outsin the PLS

Guidelines; or
{b) A bank cheque, but only in the circumstances permitted by the PLS Guidelines and only ifiibhas been paid strictly in
accordance with the requirements set out in the PLS Guidelines.

(9} “Commissioner” has the meaning ascribed to that term in the Tax Administration Act 1994,

(16)  “Default GST" means any additional G5T, penalty (civil or otherwise); Interest or other stim imposed on the vendor (or where
the vendor is or was a member of a GST group its representativé member) under the GST Act'or the Tax Administration Act
1394 by reason of non-payment of any G5T payable in respect ofithe supply made under this agreement but does not include
any such sum levied against the vendor (or where fifd vendog is or was a memberef a GST group its representative member)
by reason of a default or delay by the”vendor after payment'of; ;the GST to the vendor by the purchaser.

{11)  “Electronic instrument” has the sanié meaning as, g;cribed to that’term in the'tand Transfer Act 2017,

{12) “Going concern”, “goods”, ”pnncipal place of fes| : N "rec;prent", “registered person”, “registration number”, “supply”,

“taxable activity” and "taxable /supply" have tij eanlngs ascribed to ‘thase tefms in the GST Act.

(13)  “GST” means Goods and Sew;ges Taxarlsing purs h‘t 10 the Goods and Services Tax Act 15985 and "GST Act” means the Goods
and Services Tax Act 1985, = i o

(14}  “Landonline Workspace” means anle ctro > workspace Fadili approved by the Registrar-General of Land pursuant to the
provisions of the Land Transfer, Act 20§74 B G

{15}  “Leases” means any tenancy agreement agreement to'lease {if apphcable], lease, sublease, or licence to occupy in respect
of the property, and includes any; receipt of other.evidgricelof payment of any bond and any formal or informal decument or
letter evidencing any variation) renewal extensfon, review, or asslgnment

{16)  “LIM” means a land infarmation rnemora dum issued pursuapt to the Local Government Official Information and Meetings

Act 1987. e
{(17)  “LINZ* means Land Information New Zedland, ©
(18)  “Local authority” means a territorialauthority or a regional council.

(19)  "OlA consent” means consent to purchase the property under the Overseas Investment Act 2005.

(20)  "“PLS Guidelines™means the most recent edition, as at the date of this agreement, of the Property Transactions and £-Dealing
Practice Guidelines prepared'hy the Property Law Section of the New Zealand Law Society.

(21)  “Proceedings” means‘any application to any court or tribunal or any referral or submission to mediation, adjudication or
arbitration or any other dispuie’resolution procedure.

{(22)( “Property” means the property described in this agreement.

(23}, (“Purchase prics”meansthe total purchase price stated in this agreement which the purchaser has agreed to pay the vendor
for the property.andithe chattels included in the sale.

(24" "Regional £ouncil®means a regional councl within the meaning of the Local Government Act 2002.

{25}  “Refmote settlement” means settlement of the sale and purchase of the property by way of the purchaser’s lawyer paying
the'moneys due and payable onh the settlement date directly into the trust account of the vendor's lawyer, in consideration
of the'vendor agreeing fo meet the vendor’s obligations under subclause 3.8{2}, pursuant to the protocol for remote
settlement recommended in the PLS Guidelines.

(26) | +"Residential {but not otherwise sensitive} land” has the meaning ascribed to that term in the Dverseas Investment Act 2005,

{27}, “Rules” means body corporate operational rules under the Unit Titles Act.

{28) ¥ “Secure web docurnent exchange” means an electronic meassaging service enabling messages and electronic documents to
be posted by one party to a secure website to be viewed by the other party immediately after posting.

{28)  “Settlement” means {unless otherwise agreed by the partles in writing) the moment in time when the vendor and purchaser
have fulfilled their obligations under subclause 3.8.

(30}  “Settlernent date” means the date specified as such In this agreemant.

(31)  “Settlement statement” means a statement showing the purchase price, plus any GST payable by the purchaser in addition
to the purchase price, lass any deposit or other payments or allowances to be credited to the purchaser, together with
apportionments of all incomings and outgoings apportioned at the settlerment date,

{32) "Taxinformation” and “tax statement” have the meanings ascribed to those terms in the Land Transfer Act 2017,

(33)  “Territorial authority” means a territarial authority within the meaning of the Local Government Act 2002,

(34)  “Title” includes where appropriate a record of title within the meaning of the Land Transfer Act 2017.
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(35) “Unit title” means a unit title under the Unit Titles Act.
(36)  “Unit Titles Act” means the Unit Titles Act 2010.
{37} “Working day’ means any day of the week other than:
{a) Saturday, Sunday, Waltangi Day, Good Friday, Easter Monday, Anzac Day, the Soverelgn’s Birthday, and Labour Day;
{by if Waltangl Day or Anzac Day falls on a Saturday or Sunday, the following Manday;
{c}  aday in the period commencing on the 24th day of December in any year and ending on the 5th day of January {or in
the case of subclause 8.3(2) the 15th day of January) in the following year, both days inclusive; and
{d} the day observed as the anniversary of any province in wiich the property is situated,
A working day shall be deemed to commence at 9.00 am and to terminate at 5.00 pm.

1.2 Unless a contrary intention appears on the front page or elsewhere In this agreement:

(1) the interest rate for late settlement is equivalent to the interest rate charged by the Inland Revenue Departmention unpaid
tax under the Tax Administration Act 1994 during the period for which the interest rate for late settlement is payable, plus
5% per annum; and

(2} a party Is in default if it did not do what It has contracted to do to enable settlement to oceur, regardiess of the cause of such
failure.

13 Time for Performance

(1) Where the day nominated for settlement or the fulfitment of a conditian is not a workingday, then the settiément date or
the date for fulfiiment of the condition shall be the last werking day before the day so pominated.

(2} Any act done pursuant to this agreement by a party, including service of notices, after5:00 prn on a working day, or.on a day
that is not a working day, shall be deemed to have been done at 9.00 am on the nextsuceeeding working day.

(3) Where two or more acts done pursuant to this agreement, including service ofinotices, are deemedito have been done at the
same time, they shali take effact in the order in which they would have takemeffect but for subclause,1.3(2),

1.4 Notices

The following apply to all notices between the parties refevant to this agreement, whether authérised byithis agreement or by the

general law:

(1) All notices must be served in writing.

(2) Any notice under section 28 of the Property L'awr At 2007 where the purchaserdsin possession of the property, must be
served in accordance with section 353.6f that Act.

(3) All other notices, unless otherwise; requlred by the Property Law Act 2007, mustbe served by one of the following means:
{a} on the party as authorised- by sections 354 | of the Property Law Act 2007, or
{b) onthe party or on the party’s lawyer: ;

{) by personal dellvery, or

(i by posting by ord}nary maif; of

{ii) by email; or R

{lv) inthe case of the. party‘s lawyerionly, by'sending by dacument exchange or, if both parties’ lawyers have agreed
to subscribe to the same secure web document exchange | far this agreement, by secure web document exchange.

(4) In respect of the means of service specified:in subclatise1.4{3)(b}, a. notme is deemed to have been served:

{a) inthe case of persona! dellvery, when received by the party Fat the lawyer's office;
{b) Inthe case of posting by ordmary mail, on the third workmg “day following the date of posting to the address for service
notified in writing by the party or to 'the postal address of the lawyer's office;
(¢) inthe case of emails
(i}  whensent to the email address provided for the party or the party’s lawyer on the back page; or
(I} _ any other email address notified subsequently in writing by the party or the party’s lawyer (which shall supersede
the email address on'the back page); or
(i}’ it no such email addressis provided on the back page or notified subsequently in writing, the office email address
of the party's Jawyer's firm appearing on the firm’s letterhead or website;
{d) .dnthe case of sending by document exchange, on the second working day following the date of sending to the document
exchangenumber of the lawyer's office;
{e} in thecaseofsending by secure web document exchange, on the first working day following the date of sending to the
securewebidocument exchange.
{5} Any pefiod of notice required to be given under this agreement shall be computed by excluding the day of service,
1.5 interpretation

(1) If thate is more than one vendor or purchaser, the liability of the vendors or of the purchasers, as the case may be, is joint
and several,

2) Where the purchaser executes this agreement with provision for a nominee, or as agent for an undisclosed or disclosed but
unidentifled principal, or on behalf of a company to be formed, the purchaser shall at all times remain [fable for all obligations
on the part of the purchaser.

(3) if any inserted term {including any Further Terms of Sale) conflicts with the General Terms of Sale the inserted term shall
prevail.

(4) Headings are for information only and do not form part of this agreement.

{5) References to statutory provisions shall be construed as references to those provisions as they may be amended or re-enacted
or as their application is modified by other provisions from time to time.

2.0 Deposit

2.1 The purchaser shall pay the deposit to the vendor or the vendor's agent immediately upon execution of this agreement by hath
parties and/or at such other time as is specified in this agreement.

© ADLS & REINZ. All Rights Reserved. 5, E
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2.2 ‘Ifthe depositis not pald on the due date for payment, the vendor may at any time thereafter serve on the purchaser notice requiring
payment, If the purchaser fails to pay the deposit on or before the third working day after service of the notice, time being of the
essence, the vendor may cancel this agreement by serving notice of cancellation on the purchaser. No notice of cancellation shall be
effective if the deposit has been paid before the notice of cancellation is served,

2.3 The deposit shall be in part payment of the purchase price.

2.4  The person to whom the deposit is paid shall hold it as a stakeholder until;
(1} the requisition procedure under clause 6.0 is completed without either party cancelling this agreement; and
(2 where this agreement Is entered into subject to any condition(s) expressed in this agreement, each such condition has been
fulfitled or waived; and
{3} where the property is a unit title:
{(a) apre-settlement disclosure statement, certified corract by the body corporate, under section 147 of the Unit Titles Act;
and
{(b) an additional disclosure statement under section 148 of the Unit Titles Act {if requested by the purchaser within the
time prescribed in section 148(2)),
have been provided to the purchaser by the vendor within the times prescribed in those sections or otherwise the
purchaser has given notice under section 149{2} of the Unit Titles Act to postpone the settlement date until after the
disclosure statements have been provided; or
(4} this agreement is:
(a} cancelled pursuant to:
(i) subclause 6.2{3}{c}; or
(i)}  sectlons 36 or 37 of the Contract and Commercial Law Act 2017; or
{b) avoided pursuant to subclause 9.10({5); or
(5} where the property is a unit title and the purchaser, having the right to/cancel this agreement/pursuant to section 151(2) of
the Unit Titles Act, has cancelled this agreement pursuant to that section, ‘or-has elected not to.cancel by giving notice to the
vendor, or by completing settiement of the purchase.

25  Where the person to whom the deposit is paid is a rea! estate agent, the period for which the'agent must hold the deposit as a
stakeholder pursuant to subclause 2.4 shall run coacurrentlv W|tnthe period for which the.agent must hold the deposit under section
123 of the Real Estate Agents Act 2008, but the agent must held thé’depos;t for the longer of those two periods, or such lesser period
as is agreed between the parties In wrtting as reqmred by,sectlon 123 offthe Real Estate Agents Act 2008, but in na event shall the
deposit be released prior to the expiry of the reqmsition;p ‘_odw under clause 46,0, unless the requisition period 1s expressly waived in
writing after the effect of the same |s explained to the purchaser by the agent or by'the purchaser’s lawyer or conveyancer.

3.0 Possession and Settlemant

B

Possession ¥ g
3.1 Unless particulars of a tenancy are ih?lude‘c"bin agree
yield the property on the settlement date [ m

3.2 If the praperty Is sold with vacant possesslon, then subject to;thearights of; any tenants of the property, the vendor shall permit the
purchaser or any person authorised by the purchaser in wntnng, upon rea” nable natice:

{1) to enter the property on one occasion:pfior to the settEemer{c dife for the purposes of examining the property, chattels and

fixtures which are included in'the sale; and 4 i

(2) to re-enter the properiyfno later than the day

agreement made by the vendor to carry cut any work on the property, the chattels and the fixtures.

33 Possession shall be given and taken.on the settlement date. Outgolngs and incomings in respect of the settlement date are the
responsibility of and belong to the vendor.

3.4  Onthe settlement date, the vender shall make avallable to the purchaser keys to all exterior doors that are locked by key, elactronic
door openhersto all doors that are opened electronically, and the keys and/or security codes to any alarms. The vendor does not have
to makeavailable keys, electronicdoor openers, and security codes where the property is tenanted and these are held by the tenant.

Settlement

3.5 (Thevendor shall prepare, at the vendor's own expense, a settlement statement. The vendor shall tender the settlement statement
to.the purchaser orthe purchaser's lawyer a reasonable time prior to the settlement date.

3.6 The purchaser’s lawyerishall:

{1) within a reasonable time prior to the settlement date create a Landonline Workspace for the transaction, notify the vendor's
lawyer.afithe dealing number allocated by LINZ, and prepare in that workspace a transfer instrument in respect of the
property; and

{2) prior to settlement:

{a] lodge in that workspace the tax information contained In the transferee’s tax statement; and
(b} certify and sign the transfer instrument.
3.7 "\, The vendor's lawyer shali:

(1) within a reasonable time prior to the settlement date prepare in that workspace all other electronic instruments required to
confer title on the purchaser in terms of the vendor’s obligations under this agreement; and

(2) prior to seitlement:

(a) lodge in that workspace the tax information contained in the transferor’s tax statement; and
(b} have those Instruments and the transfer instrument certified, signed and, where possible, pre-validated.

© ADLS & REINZ. All Rights Reserved. S , ¥
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3.8 On'the settlement date:
(3) the balance of the purchase price, interest and other moneys, if any, shall be paid by the purchaser in cleared funds or
otherwise satisfled as provided in this agreement {credit being given for any amount payable by the vendor under subclause
3,12 or 3.13, or for any deduction allowed to the purchaser under subclause 5.2, or for any compensation agreed by the
vender in respect of a claim made by the purchaser pursuant to subclause 10.2(1), or for any interim amount the purchaser
is required to pay to a stakeholder pursuant to subclause 10.8);
{2) the vendor's lawyer shall inmediately thereafter:
{a) release or procure the release of the transfer instrument and the other instruments mentioned in subclause 3.7{1} so
that the purchaser’s lawyer can then submit them for registration;
{b) pay to the purchaser’s lawyer the LINZ registration fees on all of the instruments mentioned in subclause 2,7(1), unless
these fees will be invoiced to the vendor's lawyer by LINZ directly; and
{c) deliver to the purchaser’s lawyer any other documents that the vendor must provide to the purchaseron'settlement in
terms of this agreement, Including where this agreement provides for the property to be sold tenanted, all leases
relating to the tenancy that are held by the vendor and a notice from the vendor to each tenant advising them ofithe
sale of the property and directing them to pay to the purchaser as landlord, Ih such manner as the purchaser may
prescribe, all rent or other monays payable under the leases.
35 All obligations under subclause 3,8 are interdependent.

3.10 The parties shall complete settlement by way of remote settlement, provided that where payment by bank cheque is permitted
under the PLS Guidelines, payment may be made by the personal delivery of a bank cheque {o thevendor’s lawyer’s office, so long
as it is accompanied by the undertaking from the purchaser’s lawyer required by those Guidelines;

Last-Minute Settlement

3.41  If due to the delay of the purchaser, settlement takes place between 4.00 pm and 5,00 pm on the settlement date {"last-minute
settiement”), the purchaser shall pay the vendor:
{1} one day’s Interest at the interest rate for late settlement on the portion‘ef the purchase price paid in the last-minute
settlement; and
2) if the day following the last-minute settiement |s ngt a working\day, an additional day's interest (calculated In the same
manner) for each day until, but excludmg, the next workln day.
Purchaser Default; Late Settlement '

3.12  If any pertion of the purchase price is not’paid upon the
evidence of the vendor's ability to perform any oblig
payment: [
(1) the purchaser shall pay to the;vendor interast a

unpaid for the penod from the due_ ate

date for payment then, provided that the vendor provides reasonable
evendor is obliged o perform on that date in consideration for such

'terest rate for late settlement on the portion of the purchase price so
t (”the default period”}; but nevertheless, this stipulation
. inclading any right to claim for additional expenses and
de ona dav ‘other than a working day or after the termination of
owing WOrng day and interast shall be computed accordingly;

damages. For the purposes of\thls subclause; a p 'y
a working day shall be deemed tn be made on the

and
(2}

{a) account to the purchaser on settlement for} mcommgs in respect of the property which are payable and re::elved during
the default period, in which eventithe purchaser shall he responsible for the outgoings relating to the property during
the default veriod; or

(b}  retainsuch incomings inllieu of receiving interest from the purchaser pursuant to subclause 3.12{1}.

(3) If the parties are unable to agree upon any amount payable under this subclause 3.12, either party may make a clalm under

clause 10.0,
Vendor Defauit: Late Settlement or Failure to Give Possession

343 {1) Forthe purposes of this subclause 3.13:
{a} the defaultperiod means:
(i} CGinsubclause 3.13(2), the period from the settlement date until the date when the vendor is able and willing to
providevacant possession and the purchaser takes possession; and
(i} in subclause 3.13(3), the period from the date the purchaser takes possession until the date when settlement
Qccurs; and
(i#i}"in subclause 3.13(5), the period from the settlement date until the date when settlement oceurs; and
{b) the vencor shall be deemed to be unwilling to give possession if the vendor does not offer to give possession,

(2} if this agreement provides for vacant possassion but the vendor is unable or unwilling to give vacant possession on the
settlement date, then, provided that the purchaser provides reasonable evidence of the purchaser’s ability to perform the
purchaser's obligations under this agreement;

{a} the vendor shall pay the purchaser, at the purchaser’s election, either:
{i) compensation for any reasonable costs incurred for temporary accommeodation for persons and storage of
chattels during the default period; or
{i} anamount equivalent to interest at the interest rate for late settlement on the entire purchase price during the
default period; and
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(b} the purchaser shall pay the vendor an amount equivalent to the interest earned or which would be earned on overnight
deposits lodged in the purchaser’s lawyer’s trust bank account on such portion of the purchase price {including any
deposit) as [s payable under this agreement on or by the settlement date but remains unpaid during the default period
less:

(i} any withholding tax; and

{ii) anybank or legal administration faes and commission charges; and

{iii} any interest payable by the purchaser to the purchaser’s lender during the default period in respect of any
mortgage or loan taken out by the purchaser in relation to the purchase of the property.

(3) If this agreement provides for vacant possession and the vendor is able and willing to give vacant possession on the settlement
date, then, provided the purchaser provides reasonable evidence of the purchaser's ability to perform the purchaser's
obligations under this agreement, the purchaser may elect to take possession in which case the vendor shall not be §able to
pay any interest or other moneys to the purchaser but the purchaser shall pay the vendor the same amountasthat specified
1n subclause 3,13(2)(b) during the default period. A purchaser in possession under this subclause 3.13(3} is a licensee only.

{4) Notwithstanding the provisions of subclause 3.13(3}, the purchaser may elect not to take possession whenthe purchaseris
entitled to take ft. If the purchaser elects not to take possession, the provisions of subclause 3.13{2} shall apply as though the
vendor were unable or unwlilling to give vacant possession on the settlement date.

{5} If this agreement provides for the property to be sold tenanted then, provided that the purchaser provides reasonable
evidence of the purchaser's ability to perform the purchaser's obligations under this,agreement, the vendor shall on
settlement account to the purchaser for Incomings which are payahle and received’in respect of the property during the
default period less the outgoings paid by the vendor during that period. Apart from@ceounting for such Incamingspthe vendor
shall not be liable to pay any other moneys to the purchaser but the purchaser shall pay the vendor the same amount as that
specified in subclause 3,13{2}{b) during the default period,

{6} The provisions of this subclause 3,13 shall be without prejudice to any of the purchaser’s rights oriremedies including any
right to claim for any additional expenses and damages suffered by the purchaser.

{7} If the parties are unable to agree upon any amount payable under this subclause 3.13,@ither partytay make a claim under
clause 10.0.

Deferment of Settlement and Possession
3.4 i o i

(1) this Is an agreement for the sale bv\a commercua[ on-seller nf a household unit; and

(2) a code compliance certificate has not been |ssued e settlemen} date ift relation to the household unit,

'h’ es shall enteé into awritten agreement in the form (if any) prescribed
date shall be deferred to the fifth working day following the date upon
which the vendor has given the purcheser noticé that th "ﬁcode comp!iance certificate has been issued {which notice must be
accompanied by a copy of the certlflcate).

3.15  Inevery case, if neither party is ready, wnil;ng,=an able’ tofsettle oriith ettlement date, the settlement date shall ba deferred to the

third working day following the date upon whichGne of the parties gives notlce it has become ready, willing, and able to settle.
316 If ‘*‘12,{ Jure d0
(1) the property is a unit title; £ p Een
(2) the settlement date is deferred pursisa Nt te either subc!ause, *»14 or subclause 3.15; and
(3 the vendor considers on reasonable grounds;that an: extensmn of time is necessary or desirable in order for the vendor to
comply with the warranty by the vendorin subclause 8. 2(3),
then the vendor may.extend the settlementdate:

{a) where thereis a deferment of the settlement date pursuant to subclause 3.14, to the tenth working day following the
date uponwhich the vendor gives the purchaser notice that the code compliance certificate has been issued, provided
thewendor gives noticerof the extension to the purchaser no later than the second working day after such notice; or

(by _where there is adefermentof the settlement date pursuant to subclause 3.15, to the tenth working day following the
date upon which one ofthe parties gives notice that it has become ready, willing, and able to settle, provided the vendor
gives notice of the extension to the purchaser no later than the second working day after such notice.

New Title Provision

3.7, (1) Where

{a} sthetransfer of the property is to be registered against a new title yet to be issued; and

(b}( asearch copy, as defined in section 60 of the Land Transfer Act 2017, of that title is not obtainable by the tenth working
day prior to the settiement date,

then, unless the purchaser elects that settlement shall still take place on the agreed settlement date, the settferment date

shall be deferred to the tenth working day following the later of the date on which:
(i) the vendor has given the purchaser notice that a search copy is obtainable; or
{ii}y the requisitions procedure under clause 6.0 is complete,

{2} Subclause 3.17{1) shall not apply where It is necessary to register the transfer of the property to enable a plan to be deposited
and title to the property to be issuved.

4.0 Residential Land Withhelding Tax

4.1 If the vendor does not have a conveyancer or the vendor and the purchaser are associated persons, then:
{1} the vendor must provide the purchaser or the purchaser’s conveyancer, on or before the second working day before the due
date for payment of the first residential land purchase amount payable under this agreement, with:
{a) sufficient information to enable the purchaser or the purchaser's conveyancer to determine to their reasonable
satisfaction whether section 54C of the Tax Administration Act 1994 applies to the sale of the property; and

© ADLS & REINZ. Al Rights Reserved. g(
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{b) If the purchaser or the purchaser's conveyancer determines to their reasonable satisfaction that section 54C of the Tax
Administration Act 1984 does apply, all of the information required by that section and either an RLWT certificate of
exemption in respect of the sale or otherwlise such other information that the purchaser or the purchaser’s conveyancer
may reasonably require to enable the purchaser or the purchaser's conveyancer to determine to their reasonable
satisfaction the amount of RLWT that must be withheld from each residentizal land purchase amount;

(2) the vendor shall be liable to pay any costs reasonably incurred by the purchaser or the purchaser’s conveyancer in relation
to RLWT, including the cost of abtaining professional advice in determining whether there is a requirement to withhold RLWT
and the amount of REWT that must be withheld, if any; and

(3) any payments payable by the purchaser on account of the purchase price shall be deemed to have been paid to the extent
that:

{a) RLWT has been withheld from those payments by the purchaser or the purchaser's conveyancer as required by the
RLWT rules; and

{b) any costs payable by the vendor under subclause 4,1(2) have been deducted from those payments by the purchaser or
the purchaser’s conveyancer,

4.2 If the vendor does not have a conveyancer or the vendor and the purchaser are associated parsons and ifthe vendor fails to_provide
the information required under subclause 4.1(1), then the purchaser may:
(1) defer the payment of the first residential land purchase amount payable under this agreetent {and any residential land
purchase amount that may subsequently fafl due for payment) until such time as the vendorsupplies that information; or
(2) on the due date for payment of that residential land purchase amount, or at any time thereafterif paymenthas been deferred
by the purchaser pursuant to this subclause and the vendor has still not provided,that information, treatithe sale of the
property as If it is being made by an offshore RLWT person where there is a requirement to pay RLWT.
4.3 If pursuant to subclause 4.2 the purchaser treats the sale of the property as if it is;being'made by an offshare RLWT person where
there is a requirement to pay RLWT, the purchaser or the purchaser’s conveyancer may:
(1) make a reasonable assessment of the amount of REWT that the purchaser orthe purchaser’s conveyancer would be requirad
hy the RLWT rules to withhold from any residentiai fand purchase amourt If the sale Is treatedin that manner; and
{2) withhold that amount from any residentlal land purchase amount and pay it to the Commis§ioner as RLWT.

4.4 Any amount withheld by the purchaser ar the purchaser’s conveyancer pursuant to subclause 4.3 shall be treated as RLWT that the
purchaser or the purchaser's conveyancer is requlred by the RLWT rules to withhold.

4.5 The purchaser or the purchaser's ccnveyancer shall give notlce tothe vendor a reasonable time before payment of any sum due to
be paid on account of the purchase price: ‘of:

{1) the costs payable by the vendor {iinder subclail

and

{2) the amount of RLWT that the ;wrch ser ofthe purchas

.1(2)that the purchaser ar the purchaser’s conveyancer intends to deduct;

's cgnveyaac{;fi intends to withhold.

5.0  Risk and insurance -
51 The property and chattels shall remaEn avthe risk-of the vender untll possessson is given and taken.

5.2 i, prior to the giving and taking of possession, the property Isdestroyed or damaged and such destruction or damage has not been
made good by the settlement date; then, the fol[owlﬂg provissons shall app!y
{1) if the destruction or damagehas been sufficlent to render the property untenantable and itis untenantable on the settlement
date, the purchaser may: eynk
{a} complete the purchase at the purchase prEce, iess a sum equal to any insurance moneys received or receivable by or on
behalf of the vendor in respect of such destruction or damage, provided that no reduction shall be made to the purchase
price if the vendor's insurance company has agreed to reinstate for the benefit of the purchaser to the extent of the
veridors insurance cover; or
{b) _cancel this agreemeni by sexrving notice on the vendor in which case the vendor shall return to the purchaser
immediately the deposit' andany other moneys paid by the purchaser, and nelther party shall have any right or claim
against the other.arising from this agreement or its cancellation;
{2) if the property is not untenantable on the settlement date, the purchaser shall complete the purchase at the purchase price
less a sum egual totheamount of the diminution in value of the property which, to the extent that the destruction or damage
to the property can be made good, shall be deemed to be eqguivalent to the reasonable cost of reinstatement or repair;

{3) in the case of a property zoned for rural purposes under an operative District Plan, damage to the property shall be deemed
to have rendered'the property untenantable where the diminution in value exceeds an amount equal to 20% of the purchase
pricej and

{4 if the arount of the diminution in value is disputed, the parties shall follow the same procedure as that set out in subclause

10.8 for when an amount of compensation is disputed.
5.3 The purchaser shall not be required to take over any insurance policies held by the vendor.

6.0 Title, boundaries and requisitions

6.1 Thavendor shall not be bound to point out the boundaries of the property except that on the sale of a vacant residential lot which is
not limited as to parcels the vendor shall ensure that ali boundary markers required by the Cadastral Survey Act 2002 and any related
rules and regulations to identify the boundaries of the property are present in their correct positions at the settlement date.

6.2 (1) The purchaser is deemed to have accepted the vendor’s title except as to objections or requisitions which the purchaser is

entitled to make and notice of which the purchaser serves on the vendor on or before the earlier of;
{a) the tenth working day after the date of this agreement; or
(b} the settlement date.
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(2) Where the transfer of the property is to be registered agalinst a new title yet to be issued, the purchaser is deemed to have
accepted the title except as to such objections or requisitions which the purchaser is entitled to make and notice of which
the purchaser serves on the vendor on or bafore the fifth working day following the date the vendor has given the purchaser
notice that the title has been issued and a search copy of it as defined in section 60 of the Land Transfer Act 2017 Is obtainable.

(3) If the vendor is unable or unwilling to remove or comply with any ohjection or requisition as to title, notice of which has been

served on the vendor by the purchaser, then the following provisions will apply:

(2} the vendor shall notify the purchaser (“a vendor's notice”) of such inability or unwillingness on or before the fifth
waorking day after the date of service of the purchaser’s notice;

(b) if the vendor does not give a vendor’'s notice the vendor shall be deemed to have accepted the objection or requisition
and it shall be a requirement of settlement that such objection or requisition shall be complied with before settlement;

{¢} ifthe purchaser does not on or before the fifth working day after service of a vendor's notice notify the vendor that the
purchaser waives the objection or requisition, either the vendor or the purchaser may (notwithstanding any
Intermediate negotiations) by notice to the other, cancel this agreement.

6.3 in the event of cancellation under subclause 6.2(3), the purchaser shall be entitled to the immediate return of the deposit and any
other moneys paid under this agreement by the purchaser and neither party shail have any right or claitm against the other arising
from this agreement or its cancellation. In particular, the purchaser shall not be entitled to any.interest or to the gxpense of
investigating the title or to any compensation whatsoever.

6.4 (1) if the title to the property being sold is a cross-lease title or a unit title and there are;
{a) inthe case of a cross-lease title:
{ij alterations to the external dimensions of any leased structure; or
(i}  buildings or structures not intended for common use which are situated on any part of the land that is not subject
to a restricted use covenant;
{b) inthe case of a unit title, encroachments out of the principal unit or accessory unit title space {as the case may be):
then the purchaser may requisition the title under subclause 6.2 requiring the vendor:;
(¢} inthe case of a cross-lease title, to deposit a new plan depicting.the buildings or structuresand reglster a new ¢ross-
lease or cross-leases (as the case may be) and any other ancillary dealings in orderto’convey good title; ar
{d) inthe case of a unit title, to deposit anarigridmlert to the unitplan, a redevelopmentplan or new unit plan (as the case
may be) depicting the principal, and/n? accessory \i’ﬁnts and register such transfers and any other ancillary dealings in
order to convey geoad title. - LZ &,
T
fis.of apy leased strhcture" shalbonly mean alterations which are attached to

{2) The words “alterations to the external dimensiof]
the leased structure and enc!osed
6.5 The vendor shall not be lable to pay for or contribute, towards the expense of erection or maintenance of any fence between the
property and any contiguous land of: the vendor, But th|s'p wso shall ngt enure for the benefit of any subsequent purchaser of the
contiguous land; and the vendor sha!l be entutle clusion of a fencing covenant to this effect in any transfer of the
property.
7.0  Vendor's warranties and undertakings '% 3;

7.1 The vendor warrants and undertakes thagat the daterf th|sfagré’er31ent the vendor has not:

{1) received any notice or demandand has no knowledge of any revguisition or outstanding requirement:
(a) from anylocal orgovernment auth?gty or other st%tqtory body; or
{b}) underthe ReSource Management Act 1691:0r -
{c) from any tenant of the property;or
{d) from afy ether party; or

{2} given any consent or waiver,

which directly/or indirectly affects the property and which has not been disclosed in writing to the purchaser,

7.2 The vendorwarrants and undertakes that at the date of this agreement the vendor has no knowledge or notice of any fact which
might resultin proceedings being instituted by or against the vendor or the purchaser In respect of the property.
7.3 The/irendor ‘warrants and undertakes that at settlement;

{1} The chattelsdhcluded in the sale listed in Schedule 2 and ali plant, equipment, systems or devices which provide any services
or amenities to the property, including, without limitation, securfty, heating, cooling, or air-conditioning, are delivered to the
purchaserdnreasonable working arder, but in all other respects in their state of repair as at the date of this agreement {fair
wear and tear excepted) but failure to do sa shall only create a right of compeansation.

(2) Alllelectrical and other installations on the property are free of any charge whatsoever and all chattels included in the sale
are the unencumbered property of the vendor.

(3) There are no arrears of rates, water rates or charges outstanding on the property and where the property is subject to a
targeted rate that has been imposed as a means of repayment of any loan, subsidy or other financial assistance made
available by or through the local authority, the amount required to remove the imposition of that targeted rate has been
paid.

{4} Where an allowance has been made by the vendor in the settlement statement for incomings recelvable, the settlement
statement carrectly records those allowances including, in particular, the dates up to which the allowances have been made,

(5) Where the vendor has done or caused or permitted to be done on the property any works:

(8} any permit, resource consent, or building consent required by law was obtained; and
{b) tothe vendor's knowledge, the works were completed in compliance with those permits or consents; and
{c) where appropriate, a code compliance certificate was issued for those works.

(6) Where under the Building Act, any bullding on the property sold requires a compliance schedule:

{a} the vendor has fully complied with any requirements specified in any compliance schedule issued by a territorial
authority under the Building Act in respect of the building;
{b) the building has a current building warrant of fitness; and
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*{e} the vendor is not aware of any reason, that the vendor has not disclosed In writing to the purchaser, which would
prevent a building warrant of fitness from being supplied to the territorlal authority when the building warrant of fitness

is next due,
{7) Since the date of this agreement, the vendor has not glven any consent or waiver which directly or indirectly affects the
property,
{8} Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date of this
agreement:

(a} from any local or government authority or cther statutory body; or

(b} under the Resource Management Act 1991; or

e} from any tenant of the property; or

{d) from any other party,

has been dellvered forthwith by the vendor to either the purchaser or the purchaser’s lawyer, unless the vender has paid or
complied with such notice or demand. If the vendor fails to so deliver or pay the notice or demand, the vendor shall be
liable for any penalty incurred.

if the property is or includes part only of 2 building, the warranty and undertaking in subclause 7.3(6) does not apply. Instead the

vendor warrants and undertakes at the date of this agreement that, where under the Building Act the building of which the property

forms part requires a compliance schedule:

{1} to the vendor’s knowledge, there has been full compliance with any requirements specified inanycompliance schedule issued
by a territorial authority under the Building Act in respect of the building;

(2) the building has a current building warrant of fitness; and

(3) the vendor is not aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would prevent a
building warrant of fitness from being supplied to the territorial authority when'the building warrant of fitness is next due.

The vendor warrants and undertakes that on or immediately after settlement:

(1) If the water and wastewater charges are determined by meter, the vendofwill have the water meter read and will pay the
amount of the charge payable pursuant to that reading; but if theswater supplier will not make special readings, the water
and wastewater charges shall be apportioned.

(2) Any outgoings Included in the settlement:statement are pa1d in ‘accordance with the settlement statement and, where
applicable, to the dates shown in the- settlement statemant; ‘or will be so paid immediately after settlement.

(3} The vendor will give notice of sale in' accordance with the Local Government {(Rating} Act 2002 to the territorial authority and
regional council in whaose dlstrlct the l[andls 5|tu 'ar;d will also | gwe notice of the sale to every other authority that makes
and levies rates or charges on tha land and to; supplrer of water, i®

{4) Where the property is & unit tst[e, the vendor Wi noﬁfy the body corporate in writing of the transfer of the praperty and the
name and address of the purchaser

If the property is a unit title, sections 144 to 153 of the Unit Titles Act require the vendor to provide to the purchaser a pre-contract
disclosure statement, a pre-settlemen’t' tsclosure stafemen and if sg, ‘requested by the purchaser, an additional disclosure
statement.

If the property is a unit title, the vendor warrantsend dertakes a§ follows.
{1) The information in the\pre-contract disclpsiie statement pmvided to the purchaser was complete and correct.
@) Apart from regular periodic contribuitions, no contributions have been levied or proposed by the body corporate that have
not been disclosed in writing to the purchaser.
(3) Not less than fiveworking daysbefore the settlement date, the vendor will provides
{a} acertificate of insurance forall insurances effected by the body corporate under the provisions of section 135 of the
Unit Titles Act; and
{b) a pre-settiement disclosure statement from the vendor, certified correct by the body corporate, under section 147 of
the Unit Titles' Act..Any periodic contributions to the operating account shown in that pre-settlement disclosure
statement shall ke apportioned. There shall be no apportionment of contributions to any long-term maintenance fund,
contingency fund or capital improvement fund,
{4 There are.no atheramounts owing by the owner under any provision of the Unit Titles Act.
{5) There are no unsatisfied judgments against the body corporate and no proceedings have been instituted against or by the
body corporate.
{6) No order.or declaration has been made by any Court against the body corporate or the owner under any provision of the Unit
Fitles Act.
{n Thelvendor has no knowledge or notice of any fact which might result in;
{a) the owner or the purchaser incurring any other liability under any provision of the Unit Titles Act; or
(b) any proceedings being instituted by or against the body corporate; or
(c} any order or declaration being sought against the body corporate or the owner under any provision of the Unit Titles
Act.
(8) The vendor is not aware of proposals to pass any body corporate resolution relating to its rules nor are there any unregistered
changes to the body corporate rules which have not been disclosed in writing to the purchaser,
{9) No lease, licence, easement, or special privilege has baen granted by the body corporate in respect of any part of the common
property which has not been disclosed in writing to the purchaser.
{10)  No resolution has been passed and no application has been made and the vendor has no knowledge of any proposal for:
{a) the transfer of the whole or any part of the common property;
{b} the addition of any land to the common property;
{¢) the cancellation of the unit plan; or .
s
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{d) the deposit of an amendment to the unit plan, a redevelopment plan, or a new unit plan in substitution for the existing
unit plan,
which has not been disclosed in writing to the purchaser.
{11)  Asatseitlement, all contributions and other moneys payable by the vendor to the body corporate have been paid in full.

8.3 If the property is a unit title and if the vendor does not provide the certificates of insurance and the pre-settlement disclosure
statement under section 147 of the Unit Titles Act in accordance with the requirements of subclause 8.2(3), then in addition to the
purchaser’s rights under sections 149 and 150 of the Unit Titles Act, the purchaser may:

{1} postpone the settlement date until the fifth working day following the date on which that information is provided to the
purchaser; or

{2} elect that settlement shall still take place on the settlement date.

8.4 If the property is a unit title, each party specifies that:

(1} any email address of that party’s lawyer provided on the back page of this agreement, or notified subseqdently in writing by
that party’s lawyer shall be an address for service for that party for the purposes of section 205(1)(d) of the Unit Titles Act;
and

(2) 1f that party is absent from New Zealand, that party's lawyer shall be that party's agent in NewZealand for the purposes of
section 205(2) of the Unit Titles Act.

8.5 If the property is a unit title, any costs owing by the purchaser to the vendor pursuant to sectjon 148{5) of the UnitTitles Act for
providing an additional disclosure statement shall be included in the moneys payable by thepurchaser on settlement ptirsuant to
subclause 3.8(1). Such costs may be deducted from the deposit if the purchaser becomes entitled to a refund of the deposit upon
cancellation or avoidance of this agreement.

8.6 Unauthorised Structures — Cross-Leases and Unit Titles
{1} Where structures {not stated in clause 6,0 to be requisitionable) have beerrerected on the propertywithout:

{a) Inthe case of a cross-lease title, any required lessors’ consent; or
{b) inthe case of a unit title, any required body corporate consent;
the purchaser may demand within the perled expiring on the earlierof:

{ft the tenth working day after the dat}e of this agreement or

i) the settlement date, o T BVREL T, P
that the vendor obtain the written consent of the current Iessors or the body corporate (as the case may be) to such
improvements (“a current consent”) ‘and prowde e purchaser vflth a copyof such consent on or before the settlement
date,

{2} Should the vendar be unwnllmgﬂor unable to obtgnn a current ccnsent then'the procedure set out in subclauses 6. 2(3) and
6.3 shall apply, with the purchasar's demand Und 5

9.0  Conditions and mortgage terms “1(»

9.1  Finance condition :

(1) if the purchaser has tdentnfned“that fmance is réquired he front)) page of this agreement, this agreement is conditional
upon the purchaser arranging flnance for such amount as) the purchaser may require from a bank or other lending institution
of the purchaser's choice on terms and concﬁtlons satisfactorv to tIJe purchaser in all respects on or before the finance date.

(2) if the purchaser avoids this agreement for failing to arrange 'r“ nance in terms of subclause 9.1(1), the purchaser must provide
a satisfactory explanation of the grounds rel:ed upon h}( the purchaser, together with supporting evidence, immediately upon
request by the vendor,

8.2 Mortgage terms
{1) Any mortgage to be arranged pursuantta afinance condition shall be upon and subject to the terms and conditions currently

belng requirediby the lender inyrespect of loans of a similar nature,

9.3 LIM condition

{1} If ghe purchaser has indicated onthe front page of this agreement that a LiM is required:
{a)  _that LIM is to be obtained by the purchaser at the purchaser's cost;
(b}, the purchaser s to request the LIM on or hefore the fifth working day after the date of this agreement; and
{c) this agreementyis conditional upen the purchaser approving that LIM, provided that such approval must not be
unréasonably or arbitrarily withheld.

(2) If, on_reasonable grounds, the purchaser does not approve the LIM, the purchaser shall give notice to the vendor {“the
purthaser’snotice”) on or before the fifteenth working day after the date of this agreement stating the particular matters In
respect of which approval is withheld and, if those matters are capable of remedy, what the purchaser reasonably requires
to be done to remedy those matters, If the purchaser does not give a purchaser’s notice the purchaser shall be deemed to
have approved the LIM. If through ne fault of the purchaser, the LIM is not available on or before the fifteenth working day
after the date of this agreement and the vendor does not give an extension when requested, this condition shall not have
been fulfilled and the provisions of subclause 9.10(5) shall apply.

(3} The vendor shall give notice to the purchaser (*the vendor's notice”) on or before the fifth working day after receipt of the
purchaser's notice advising whether or not the vendor is able and willing to comply with the purchaser's notice by the
settlement date.

(4) If the vendor doas not give a vendor's notice, or if the vendor’s notice advises that the vendor is upable or unwilling to comply
with the purchaser’s notice, and if the purchaser does not, on or hefore the tenth working day after the date on which the
purchaser's notice is given, give notice to the vendor that the purchaser waives the objection to the LIM, this condition shall
not have been fulfilled and the provisions of subclause 9.10(5) shall apply.

(5} if the vendor gives a vendor's notice advising that the vendor Is able and willing to comply with the purchaser's notice, this
condition is deemed to have been fulfilled, and it shall be a requirement of settlement that the purchaser's notice shall be
complied with, and also, if the vendor must carry out work on the property, that the vendor shall obtain the approval of the
territorial authority to the weork done, both before settlement.

© ADLS & REINZ. All Rights Reserved, g ¢i



ADLS Y

9.4 Blilding report condition

(1) if the purchaser has indicated on the front page of this agreement that a building report is required, this agreement is
conditional upon the purchaser abtaining at the purchaser’s cost on or before the fifteenth working day after the date of this
agreement a report on the condition of the buildings and any other improvements on the property that is satisfactory to the
purchaser, on the basis of an objective assessment.

{2} The raport must be prepared in good falth by a sultably-qualified building inspector in accordance with accepted principles
and methods and it must be in writing.

(3 Subject to the rights of any tenants of the property, the vendor shail aliow the building inspector to inspect the property at
all reasonable times upon reasonable notice for the purposes of preparation of the report.

(4} The building Inspector may not carry out any invasive testing in the course of inspection without the vendor's prior written
cansent.

{5} If the purchaser avoids this agreement for non-fulfilment of this condition pursuant to subclause 8.10{5), the purchaser must
provide the vendor immediately upon request with a copy of the building inspector's report.

Q.5 Toxicology report condition

{1} If the purchaser has indicated on the front page of this agreement that a toxicology report is required, this agreement is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working day after the date of this
agreement, a toxicology report on the property that is satisfactory to the purchaser, an the basis of an objective.assessment.

{2) The purpose of the toxicology report shall be to detect whether the property has been contaminated by the preparation,
manufacture or use of drugs including, but not limited to, methamphetamine.

{3) The report must be prepared in good faith by a suitably-qualified inspector usinglaccepted principles andymethods and it
must be in writing.

(4) Subject to the rights of any tenants of the property, the vendor shall allow the inspector to inspect the property at all
reasonabie times upon reasonable notice for the purposes of carrying out the testing and preparation of the report.

Tenth Edition 2019 (2)

(5) The Inspector may not carry out any invasive testing in the course of the lnspection without the vendor's prior written
consent,
(6} If the purchaser avoids this agreement for non-fulfilment of this<ondition pursuant to subelduse 9.10(5), the purchaser must

provide the vendor Immediately upon request with:a; 1copy. of the inspector’s report.

9.6 OlA consent condition
(1} if the purchaser has indicated on the: front page of
upon DJA consent being obtained on or befor
conditions that are satlsfactory»to the purch

application fee,
(2) If the purchaser has indicated;on the front pa
whether it is required, then the purchase

8.7 If this agreement relates toa transactmn to whlch

is agreementighat OIA consent is required, this agreement is conditional
OlA date shdwn,on the front page of this agreement on terms and
2 reasonably/ the purchaser being responsible for payment of the

of this agreement that OIA consent is not required, or has failed to indicate
haser does not req uire OIA consent.

9.8 i the Land Act date or OIA date is nat shr.an on thefrontpage;df this agreement that date shall be the settlement date or a date 65
working days from the date of this agreement whicheverisithe,sooner;; fexcept where the property comprises residential {but not
otherwise sensitive) land in which case that’ date shall be the settlement date or a date 20 working days from the date of this
agreement, whichever is the\sooner, ik

9.8 Resource Management Act condition
{1} If this agreemient relates to a transaction,to which section 225 of the Resource Management Act 1991 applles then this
agreement is subject to the appropriate conditfon(s} imposed by that section.

5.10 Operation of canditions

If this agreementis.expressed.to bé subject'either to the above or to any other condition(s), then in relation to each such condition

the following'shall apply unless othefwise axpressly provided:

{1) The condition shall bé a condition subsequent.

{2) The party or parties for whose benefit the condition has been included shall do all things which may reasonably be necessary
to enable the condition to be fulfilled by the date for fulfilment.

() Time for fulfllment of any condition and any extended time for fulfilment fo a fixed date shall be of the essence.

(@) The gondition shall be deemed to be not fulfilled until notice of fulfilment has been served by one party on the other party.

(5) If the condition Is not fulfilled by the date for fulfilment, either party may at any time before the condition is fulfilied or waived
avoid this agreerent by giving notice to the other, Upon avoidance of this agreement, the purchaser shall be entitled to the
immediate return of the deposit and any other moneys paid by the purchaser under this agreement and neither party shall
have any right or claim against the other arising from this agreement or its termination.

(8) Atany time before this agreement is avoided, the purchaser may waive any finance condition and either party may waive any
other condition which is for the sole benefit of that party, Any waiver shall be by notice.

10.0 Claims forcompensation

10,1 If the purchaser has not purported to cancel this agreement, the breach by the vendor of any term of this agreement does not defer
the purchaser’s obligation to settle, but that obligation is subject to the provisions of this clause 10.0.
10.2  The provisions of this clause apply if:
(1} the purchaser claims a right to compensation for:
(a) abreach of any term of this agreement; or
(b} amisrepresentation; or
(¢} abreach of section 9 or section 14 of the Fair Trading Act 1986; or
{d) an equitable set-off, or
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(2} there Is a dispute between the parties regarding any amounts payable:
(a} undersubclause 3.12 or subclause 3.13; or
(b} under subclause 5.2,

10.3  To make a claim under this clause 10.0;

{1) the claimant must serve notice of the claim on the other party on or before the last working day prior to the settlement date
{except for claims made after the settlement date for amounts payable under subclause 3.12 or subclause 3,13, In respect of
which the claimant may serve notice of the claim on the other party at any time after a dispute arises over those amounts);
and

{(2) the notice must:

{a) state the particular breach of the terms of the agreement, or the claim under subclause 3.12, subclause 3.13 or
subclause 5.2, or for misrepresentation, or for breach of section 5 or section 14 of the Fair Trading Act1986, or for an
equitable set-off; and

(b} state a genuine pre-estimate of the loss suffered by the claimant; and

{c) be particularised and quantified to the extent reasonably possible as at the date of the notice:

10.4  1f the claimant is unable to give notice under subclause 10.3 in respect of claims under subclause 10.2(3) or subclause 10.2(2)(b) by
the settlement date by reason of the conduct or omission of the other party, the notice may be served'an or before the working day
immediately preceding the last working day on which settlement must take place under a settlement notice served byeither party
under subclause 11,1,

10.8  Ifthe amount of compensation is agreed, it shall be deducted from or added to the amount to be'paid by the purchaser onsettlement.

10.6  If the purchaser makes a claim for compensation under subclause 10.2(1) but the vendot disputes the purchaser’s right to make that
claim, then:

{1 the vendor must give notice to the purchaser within three working dayswafter service of the purchaser's notice under
subclause 10,3, time being of the essence; and

{2} the purchaser’s right to make the claim shall be determined by an experienced property lawyér.or an experienced litigator
appointed by the parties. If the parties cannot agree on the appgintee, the appointment shall'be made on the application of
either party by tha president for the time be:r%g Df_the New Zealand Law Soclety. The appointee’s costs shall be met by the
party against whom the determination i Is made JiteH k‘“

10,7 Ifthepurchaser makes a claim for ccmpensation under subclause 10. 2(1)Jand the vendor fails to give notice to the purchaser pursuant
to clause 10.6, the vendor is deemed to, have accepted th he purchasef: has a right to make that claim.

10.8  ifitis accepted, or determined under subclause 1) G»f‘ch e purchaser has afight to claim compensation under subclause 10.2{1)
but the amount of compensation clarmed is dnquted f the claim is “made under subclause 10.2(2) and the amount of
compensation claimed is disputed, thien: &

{1) an interim amount shall be patd onas ttlement b th
determined; ! ".gm 0

{2) if the parties cannot agree on <a stakehol @' l\étenm a uunt shall*ﬁia paid to a stakeholder nominated on the application
of either party by the pres:dent for the time being ofthe. New Zealand Law Sociaty;

{3) the interim amount must bea reascnable s:frm havmg regard to all, ofvthe clrcumstances, except that where the claim is under
subclause 3.13 the interfm amount shail be thé lower of the amount claimed, or an amount equivalent to interest at the
interest rate for late settlement for the refevant default perlod on such portion of the purchase price {Including any deposit)
as is payable under this agreement on or. b\f the settierﬁent date;

{4} if the parties'cannot agree on the interim amount, the interim amount shall be determined by an experienced property
lawyer, an gxperienced litigator, or, where the claim for compensation is made under subclause 5.2, an experienced
registered valuer or quantitysurveyor appointed by the parties. The appointee’s costs shall be met equally by the parties. If
the parties cannot agree on the appointee, the appointment shall be made on the application of either party by the president
forthe timebeing of the New Zealand Law Socdiety;

(5} theamount of the claim determined to be payable shall not be limited by the interim amount;

(6} the stakeholder shalllodge the interim amount an an interest-bearing cafl deposit with a bank registered under the Reserve
Bank of New Zealand Act 1985 in the joint names of the vendor and the purchaser;

1Y) the interest earned on the interim amount net of any withholding tax and any bank or legal administration fees and
commission charges shall follow the destination of the interim amount;

(8) apartfromthenet Interest earned on the interlm amount, no interest shall be payable by either party to the other in respect
of the claim for compensation once the amount of the claim has been determined, provided that if the amount determined
is in‘excess/of the interim amount, the party liable to make payment of that excess shall pay Interest to the other party at the
interest rate for late settlement on the amount of that excess if it is not paid on or before the third working day after the date
of notification of the determination, computed from the date of such notification until payment.

10.9,  Whereadetermination has to be made under subclause 10,6(2) or subclause 10.8(4) and the setilement date will have passed before
the determination is made, the settlement date shall be deferrad to the second working day following the date of notification to both
parties of the determination. Where a determination has to be made under both of these subclauses, the settlement date shall be
deferred to the second working day following the date on which notification to both parties has been made of both determinations.

16.10 The procedures prescribed in subclauses 10.1 to 10.5 shall not prevent either party from taking proceedings for specific performance
of the contract,

10.11 A determination under subclause 10,6 that the purchaser does not have a right to claim compensation under subclause 18.2{1) shall
not prevent the purchaser from pursuing that claim following settlement.

10.12 Where a determination is made by a person appointed under either subclause 10.6 or subclause 10,8, that person shall not be liable
to either party for any costs or losses that either party may claim to have suffered in respect of the determination.

qirgd to a stakeholder until the amount of the claim is

© ADLS & REINZ. All Rights Reserved,
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11.0 Notice to complete and remedies on default

2.0

© ADLS & REINZ. All Rights Reserved.

i1 {1 If the sale is not settled on the settlement date, either party may at any time thereafter serve on the other party 2
settlement notice.

(2) The settlement notice shall be effective only if the party serving it is at the time of service either in all material respects ready,
able, and willing to proceed to settle in accordance with clauses 3.0 and 10.0 or Is not so ready, able, and willing to settle only
by reason of the default or omission of the other party.

3 If the purchaser is in possession, the vendor’s right to cancel this agreement wilt be subject to sections 28 to 36 of the Property
Law Act 2007 and the settlement notice may incorparate or be given with a notice under section 28 of that Act complying
with section 29 of that Act.

11.2  Subject to subclause 11.1{3), upon service of the settlement notice the party on whom the notice is served shall settle;

(1) an or before the twelfth working day after the date of service of the notice; or

(2) on the first working day after the 13th day of January if the perlod of twelve working days expires during the period
commencing on the 6th day of January and ending on the 13th day of January, both days inclusive,

time being of the essence, but without prejudice to any intermediate right of cancellation by either party.

113 (1} if this agreement provides for the payment of the purchase price by instalments and the purchaser fails duly and punctually
1o pay any instalment on or within one manth from the date on which It fell due for paymentithen, whether ar notthe
purchaser Is in possession, the vendor may immediately give notice to the purchaser callingup the unpaid balance of the
purchase price, which shall upon service of the notice fall immediately due and payables

{2} The date of service of the notice under this subclause shall be deemed the settlementdate for the purposes of subclause
11.1.

{3} The vendor may give a settlement notice with a notice under this subclause.

(4} For the purpose of this subclause a deposit is not an instalment,

114  [fthe purchaser does not comply with the terms of the settlement notlce served by the vendor then, subjecttosubclause 11.1(3):
(1) Without prejudice to any other rights or remedies avallable to the vehidor atlaw or in equity, thewendor may:

(a) sue the purchaser for specific performance; or
{b) cancel this agreement by notice and pursue either or both of the following remedies, namely:
(i}  forfeit and retain for the vendor’s own benéfi t the deposit pald by the purchaser, but not exceeding in all 10% of
the purchase price; and/or
(i) suethe purchaser for damages
(2) Where the vendor is entitled to@cancel this ag
agreement for the resale of thp property or a,:
(3} forf : i
equity and shall also include {hut shall not & mlted to}.anyloss mcurred by the vendor on any bona fide resale contracted
within one year from the date By which'the purchaser should have; settled in compliance with the settlement notice. The
amount of that loss may mcludeb LY H
{a) interest on the unpaid port'i'c‘n‘n of the purchase price at the terest rate for late settlement from the settiement date
to the settlementief such resale;and

{b) all costs and expenses reasonabiy mcurped iy anwesale or attempted resale; and

{c) all outgoings (otherthan interest) on o maintenance expenses in respect of the property from the settlement date 1o
the settlement of such resale.

(4) Any surplus money arising from a resaleishali be retained by the vendor,

11.5  If the vendor déesnot comply with the terms of a settlement notice served by the purchaser, then, without prejudice to any other
rights or remediés available to the purehaser at law or in equity the purchaser may:

(1) sue thé vendor for specific performance; or

{2) cancelthis agreementby hetice and require the vendor forthwith to repay to the purchaser any deposit and any other
money pald op@ccount of the purchase price and interest on such sum(s) at the interest rate for late settlement from the
date or dates ofpayment by the purchaser until repayment.

11.6% The party serving asettlement notice may extend the term of the notice for one or more specifically stated periods of time and
thareupon the term ofthe settlement notice shall be deemed to expire on the last day of the extended peried or periods and it shall
operate as though this clause stipulated the extended period(s) of notice in lieu of the period otherwise applicable; and time shall be
of the essence.accordingly. An extension may be given either before or after the expiry of the period of the notice.

11,7  Nothingin this clause shall preclude 2 party from suing for specific performance without serving a settlement notice.

11.8 A partyWwho serves a settlement notice under this clause shall not be in breach of an essential term by reason only of that party’s
failure torbe ready and able to settle upon the expiry of that notice,

Non-merger

12.1 The obligations and warranties of the parties in ¢this agreement shall not merge with:

(1) the giving and taking of possession;

(23 settlement;

(3} the transfer of title to the property;

(4} delivery of the chattels {if any); or

(5} registration of the transfer of title to the property.

sl
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13.0 ~ Goods and Services Tax

14.0

3.1

3.2

133

If this agreement provides for the purchaser to pay {in addition to the purchase price stated without GST) any GST which is payable
in respect of the supply made under this agreement, then:
{1} the purchaser shall pay to the vendor the GST which is so payable in one sum on the GST date;
{2) where the G5T date has not been inserted on the front page of this agreement the GST date shall be the settlement date;
(3) where any G5T Is not so paid to the vendor, the purchaser shall pay to the vendor:
{a) Interest at the Interest rate for late settlement on the amount of GST unpaid from the GST date until payment; and
{b) anydefault GST;
(4) it shall not be a defence to a claim against the purchaser for payment to the vendor of any default GST that.the vendor has
failed to mitigate the vendor's damages by paying an amount of GST when it fell due under the GST Act; and
{5) any sum referred to in this clause is included in the moneys payable by the purchaser on settlement pursuant te subclause
3.8(1).
If the supply under this agreement is a taxable supply, the vendor will deliver a tax invoice to the purchaser on Grbiefore the GST
date or such earlier date as the purchaser Is entitled to delivery of an invoice under the GST Act.

(1) Without prejudice to the vendor's rights and remedies under subclause 13,1, where any GST is not paid to the veAder on ar
within one month of the GST date, then whether or not the purchaser is in possession, the vendor may immediately give
notice to the purchaser calling up any unpald balance of the purchase price, which shalllupon service of the\notice fall
immediately due and payable.

{2) The date of service of the notice under this subclause shall be deemed the settlement date for the purposes of Subclause
11.1.

(3} The vendor may give a settlement notice under subclause 11.1 with a noticewnder this subclausé.

Zero-rating

14.1

14.2
14.3

14.4

14.5

146

14.7

14.8

The vendor warrants that the statement on the front page regarding the vendot's.GST registration statusin respect of the supply
under this agreemant and any particulars stated by the vendor in Schedulesl arecorrect at the date dfthis agreement and will remaln
correct at settlement,

The purchaser warrants that any particulars stated by tHhe: purcbaser in Schedule 1 are correct at the date of this agreament.

Where the particulars stated on the front pag@ a%d in Schedule1 mdlcate that:

{1) the vendor is and/or will be at seti!ement a registered person in respect of thesupply under this agreement;

{2) the recipient Is and/or will be at: settlernent 2 Jegistered person; el

{3) the recipient intends at set:ier@ent to use theép[operty;for making taxable supplies; and

{4 the recipient does not intend ; At settlament to*u_ ea’broperty asa prjncupai place of residence by the recipient or a person
associated with the recipient; under section 2A(1}(c) of the GST Act -

GST will be chargeable on the supplu undem 78 agreement at 0%"pu uant to: ?ectlon 11(1){mb) of the GST Act.

If GST is chargeable on the supply urider this; agreement at 0 pursua‘ﬁt tmsectmn 11{1}{mb} of the GST Act, then on or before
settlement the purchaser will prowde the vendor with the recipient sname, address, and registration number if any of those details

are not included in Schedule 1 or they haVa alterediziyig BN i*_
(1} if any of the particulars stated by the purchaser in Schedule 1'“;“
{a) areincomplete; or . 27 N L ’

{b) alter between the date of this agreement“and settlement,

the purchasershall notify the vendor of the particulars which have not been completed and the altered particulars as soon
as practicable befgre settlement.

(2} The purchaser warrants that any,added or altered particulars will be correct as at the date of the purchaser's notification.

(3 If the G5T treatment of thesupply under this agreement should be altered as a result of the added or altered particulars,
the vendor shall prepare and deliver to the purchaser or the purchaser's lawyer an amended settlement statement, if the
vendorhas already tendered @'settlement statement, and a credit note or a debit note, as the case may be, if the vendor
hasialready Issved a tax idvoice.

If

{1} the particulars inSchedule 1 state that part of the property is being used as a principal place of residence at the date of this
agreement; and

(2 that part is still being so used at the time of the supply under this agreement,

then, the supply of that part will be a separate supply in accordance with section 5{15){a) of the GST Act.

If

(1) the particulars stated in Schedule 1 indicate that the recipient intends to use part of the property as a principal place of
residence by the recipient or a person assoclated with the recipient under section 2A{1}{c) of the GST Act; and

{2) that part is the same part as that belng used as a principal place of residence at the time of the supply under this agreement,

then the references in subclauses 14.3 and 14.4 to “the property” shall be deemed to mean the remainder of the property excluding

that part and the references to “the supply under this agreement” shall be deemed to mean the supply under this agreement of that

remainder.

if the particulars stated on the front page and in Schedule 1 indicate in terms of subclause 14.3 that GST will be chargeable on the

supply under this agreement at 0% pursuant to section 11(1){mb) of the GST Act, but any of the particulars stated by the purchaser

in Schedule 1 shauld alter between the date of this agreement and settlement, such that GST no longer becomes chargeable on the

supply at 0%, then:

1) the purchase price shall be plus G3T (if any}, even If it has been expressed as being inclusive of GST {if any) on the front page
of this agreement; and

© ADLS & REINZ. All Rights Reserved, & é
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(2y i the vendor has already had to account to the Inland Revenue Department for the GST which is payable in respect of the
supply under this agreement and did so on the basls that in accordance with subclause 14,3 the GST would be chargeable at
0%, the purchaser shall pay GST and any default GST to the vendor immediately upon demand served on the purchaser by
the vendor (and where any G5T or default G5T is not so paid to the vendor, the purchaser shall pay to the vendor interest at
the Interest for late settlement on the amount unpaid from the date of service of the vendor’s demand until payment).

15.0 Supply of a Going Concern

15.1

15.2

If there is & supply under this agreement to which section 11{1){mb) of the GST Act does not apply but which comprises the supply

of a taxable activity that is a going concern at the time of the supply, then, unless otherwise expressly stated In this agreement:

1) each party warrants that it Is a registered person or will be so by the date of the supply;

{2 each party agrees to provide the other party by the date of the supply with proof of its registration for G5T purposes;

{3} the parties agree that they intend that the supply is of a taxable activity that is capable of being carried on asagoing concern
by the purchaser; and

{3 the parties agree that the supply made pursuant to this agreement is the supply of a going concern on which GST4s chargeabie
at 0%.

If it subsequently transpires that GST is pavable in respect of the supply and if this agreement provides forthe purchaser to pay (in

addition to tha purchase price without GST) any GST which Is payable in respect of the supply made Underthis agreement, then the

provisions of clause 13.0 of this agreement shall apply.

16.0 Limitation of Liability

16.1

16.2

If any person enters into this agreement as trustee of a trust and i that person has no right'$o orinterest in any assets of the trust,
except in that person’s capacity as a trustee of the trust, then that person’s liabillty undes this'agreement will not be personal and
unlimited but will be limited to the actual amount recoverable from the assets of thetrustfrom time to time (“the limited amount”}.

if the right of that person to be indemnified from the trust assets has been lost onimpaired, that person’s/iability will become parsonal
but limited to the extent of that part of the limited amount which cannot be recovereéd from anyother parson,

17.0 Counterparts

17.1
17.2

17.3

17.4

18.0 Agency

18.1

18.2

18.3

This agreement may be executed and delivered i in any: umbér;of, counterparts {including scanned and emailed PDF counterparts).

Each executed counterpart will be deemed af ongmal and all executed counterparts together will constitute one {and the same)
instrument.
This agreement shall not come into effect until each pe
purchaser have received a c:ounterpart slgned by each

Ifthe name of a licensed real estate agent is recorded on this agreement itis acknowledged that the sale evidenced by this agreement
has been made through that agent whom the vendnr has,,appomted as the vendor's agent according to an executed agency
agreement. "’ K
The scope of the authorlty of the agent under subclause 18.1 does notextend to making an offer, counteroffer, or acceptance of a
purchaser’s offer or counterdffer ohthe vendor's. beha[f wuthout the express authority of the vendor for that purpose. That authority,
if given, should be recorded in the executed agency agreement.

The vendor shall be liableito pay the agent’s charges including GST in accordance with the executed agency agreement.

19.0 Collection of Sales Information

18,1

15.2

19.3

194

® ADLS & REINZ. All Rights Reserved,

Dnee this agreemént has become ungenditional in afl respects, the agent may provide certain information relating to the sale to the
Real Estaté Institute of New Zealand incorporated (REINZ).

This infetmation will be stored oma secure password protected network under REINZ's control and may include (amongst other
things) the sale price and the address of the property, but will not include the parties’ names or other personal information under
the Privacy Act 1993,

This information is collected, used and published for statistical, property appraisal and market analysis purposes, by REINZ, REINZ
member agents and others.

Despite the above, if REINZ does come to hold any of the vendor or purchaser’s personat information, that party has a right to access
and correct that pefsonal information by contacting REINZ at info@reinz.co.nz or by post or telephone.
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FURTHER TERMS OF SALE

20.0 Legal & Technical Advice

20.1 The Vendor (s) and the Purchaser (s) acknowledge that before signing this agreement:

(i) they have been advised to seek legal advice, including the implications of the property related

taxation changes introduced on the 1st October 2015 and

(i) made aware that they can and may need to seek technical or other advice. They also

acknowledge that they have been given a reasonable opportunity to obtain that advice before signing

this agreement.

21.0 Public Trust

21.1 The Vendor and Purchaser agree that the deposit payable under this Agreement will be lodged

with Public Trust, to be held on behalf of the Vendor and the Purchaser, NZ Real Estate Trust is an

independent third-party trust account service provided by SafeKiwi (New Zealand) Limited. SafeKlwi

(New Zealand) Limited acts as a stakeholder in respect of the deposits paid into NZ Real Estate Trust.

Interest earned on the deposit whilst it is held by Public Trust is payable to SafeKiwi (New Zealand)

Limited. Terms of Use can be viewed at www.realestatetrust.co.nz/termsofuse

22.0 Settlement Date iCovid 19 Alert Level)

22.1 As at the date of this agreement, New Zealand is at Alert Level One of the COVID-19 Alert System (the Aleft Level) as a result
of the COVID-18 pandemic (the Pandemic). Under Alert Level

One, personal movement associated with the settlement of property transactions is permitted to occur,

22.2 The parties acknowledge that the Government may change the Alert Level if there is a change to'the public health risks inNew
Zealand as a result of the Pandemic. Any change to the Alert Level may apply nationally or in specified regions:

22.3 The parties agree that in circumstances where

a. the Alert Level is increased, either nationally or in the region in which the pro er?v is located; and

b. the relevant order made by the Director-General of Health under the Health /fct 956 (or other legislative

instrument, if applicable) which gives effect to the Alert Level provides that it would be unlawiul for the personal movement
associated with settiement to oceur; then the date of seftlement under this agreement will be defefred to the date that is [five]
waorking days after New Zealand (ar, in the case of a regional Alert Level change, the reglon in which the property islocated) enters
into an Alert Level where the personal movement associated with settlement is permitted, or ta'such other daté as may be agreed
between the pariies in writing.

22.4 Neither party will have any claim against the other in relation to the deferral of settlement in accordafice wittrthis clause.

23.0 Due Diligence o AUEs T e

This agreement is conditional upon the purchaser being.satisfied with ihe'u”r.,ggults of @ due diligence investigation of the property and
the purchaser's intended development of it by 5pm on the 1 orking dayfrom the date of thisiagreement. If the purchaser is
dissatisfied with any aspect of this investigation the purchaser may.at the purchaser's absolute discretion by notice in writing
terminate this agreement and in such case any deposit paid mustim gdiately be'tefunded i full. This clause Is inserted for the sole
benefit of the purchaser and the Purchaser Is under no obligationwhatsaever to supply any reasens for the purchaser's
dissatisfaction with any aspect of the investigatioh. N W 3

The vendor undertakes and agrees to: o b A 44 _

(2) allow the purchaser together with consultarits employed.by the pirchaser full access,ta the property for the purposes of the due
diligence investigation; and i 7 e st atk @s
(b) provide to the purchaser any information held relatifig:to the pi

l:ti"(-\.rfé:l'é\?"a\%t to ,alﬁ'e due diligence investigation.
i

y Pl e 8
s ; an urie ZUE!
24.0 As is where is ¢ sune 2980

o
iy

: 51 - »
thie, vendors warranties in:this cgntract will not appjy_éé% .LC

v W LA J‘m .. -_-:;'?\:_
/rm/,ﬁmq/ PR A

25.0 Contemporang6us Settlement
This agreement another agreementdated ........... madebetween the same parties affecting the property at 43A Waimarie Street
St Heliers and 819 Riddell Road, St Heliers are to be read together and are interdependent. Settlement under each agreement must

take place contemporaneously.
jﬁ"f wazrnda Ao al o7 o ¢ Bve Fak
hede, clrengse 22 pp claec 2 g /

( Cofise, 26.0 (S inggvite o for the sole benetiF of Tho ,owmédwr)
/&

Property is being sold in an as is where is condition,

© ADLS & REINZ. All Rights Reserved.
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. SCHEDULE 1

{GST Information — see clause 14.0)
This Schedule must be completed if the vendor has stated on the front page that the vendor is registered under the GST Act in respect of the
transaction evidenced by this agreement and/or will be so registered at settlement. Otherwise there is no rneed to complete it

Section 1 Vendor

Tenth Edition 2019 (2)

1{a}  The vendor's registration number {if already registered):

1{b) (i) Partofthe property is being used as a principal place of residence at the date of this agreement. Yes/No
{i} Thatpartis:
{e.g. "the maln farmhouse” or “the apartment above the shop”.} Yes/Ne
{iii} The supply of that part will be a taxable supply. Yes/No
Section 2 Purchaser
2(a)  The purchaser is registered under the GST Act and/or will be so registered at settlement, Yes/No
2(b)  The purchaser intends at settlement to use the property for making taxable supples. Yes/No

If the answer to either or both of questions 2{a} and 2(b) is “No”, go to question 2{e)

2(c)  The purchaser’s details are as follows:
() Full name:

{f) Address:

{ifi} Registration number (if already registered):

2{d} The purchaser intends at settlement to use the pmperty as a prmmpa! plateé. of residence by the purchaser or by a person | Yes/Ne
associated with the purchaser under section ZAll)(c) of the connécted:by blong relationshin, marriage, civil union,
de facto relationship or adoption}.

OR
The purchaser intends at settlement to use (part f he property {and no other part) as a principal place of residence by the | Yes/No

That part ist i
{e.g. “the main farmhouse” or ”fh'g partment above the shap”)

2{e) The purchaser intends to direct the vendor to tF‘zﬂ:gﬁef title to the property to: hother parly {“nominee”}. Yes/No

If the answer to question 2({e) is “Yes”, then please continue. Otherwise, there is no need to complete this Schedule any further.

Section 3 Nominee

3{a) The nominee is registered under the GST Act and/or is expected by the purchaser to be so registered at settlement. Yes/No

3{b} The purchaserexpects the nominee at settlement to use the property for making taxable supplies, Yes/No

If the answer toeither or both of questions 3(a) and 3{b) is “No”, there is no need to complete this Schedule any further.

3{c) Thenominee's details {if known to the purchaser) are as follows:
{iy o Fuil name:

(i Address:

(ifi) Registration number {if already registered);

3(d] The purchaser expects the nominee to intend at settlement to use the property as a principal place of residence by the | Yes/No
nominee or by a person associated with the nominee under section 24(1){c) of the GST Act {connected by blood relationship,
marriage, clvil union, de facto refationship or adoption).

OR

The purchaser expects the nomines to intend at settlement to use part of the property (and no other part) as a principal place
of residence by the nominee or by a person associated with the nominee under section 2A{1){c) of the GST Act. Yes/No

That part 1s:
(e.g. “the main farmhouse” or “the apartment above the shop”.)

© ADLS & REINZ. All Rights Reserved. gé
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SCHEDULE 2

List all chattels included in the sale
{strike out or add as applicable)

Stove Rangehood Wall oven Cooktop

Dishwasher Kitchen waste disposal Light fittings Smoke-detector{s)

Burglar alarm Heated towel rail(s) Heat-pump|s} Garage-deorremotecontrol(s)
Blinds Curtains Fixed floor coverings

Drapes, Extractor Fan, Household Keys, Pool Accessories

SCHEDULE 3

Residential Tenancies

Name of Tenant(s): Vacant Possession

Rent: Term: Bond:

Commercial/industrial Tenancies
(If necessary complete on a separate schedule)

1. Name of Tenant(s):

Rent: Term: Rightiof Réfewal:; . Other:
i ‘u“:";‘_'.fl:; ,
2. Name of Tenant(s): A
e )

Rent: Term: o Other:

i

‘@]

L

WARNING (This warning does not form part of this agre;e " 'en"ﬂg
This is a binding contract. Read the mformatiun setolto ﬁihe"hack page befor&srgnmg

Acknowledgements "i!.\__ fune 20 n{

Where this agreement relates to the sale of a resudentlal property and this agreement was provided to the parties by a real estate
agent, or by a licensee on behalf of theagent; the parhe% acknoyvledgg “that they have been given the guide about the sale of
residential property approved by the Réal Estate Authoritys 4 & * 10"

Where this agreement relates to the sale of'a unit title property, the purchaser acknowledges that the purchaser has been provided
with a pre-contract disclosure statement under s§étion 146 of the Unit Titles Act,

Signature of Purchager( Signature of Vendor(s}):

1o fi,

Direm{ / Trustee [fAdthorise ‘ory /Agent / Attorney* Director / Tv{lstee / Authorised Signatu@/ Agent [ Attorney*
Deletethe offions'that flo fot opply Delete the options that do not apply

if no opt| deleted, ignatary Is signing fatheir personal capacity If no opton Is deleted, the signatory is signing in their personal capacity
Director / Trustée /Autharised Signatory / Agent / Attarney* Director / Trustee / Authorised Signatory / Agent / Attorney*
Delete the options that do not appiy Delete the options that do not apply

If no optlon Is'deleted, the signatory is signing in their personal copacity If no optlon is deleted, the signatory Is signing in thelr personal capacity

*If this agreement is signed under:
(i}  aPower of Attorney — please attach a Certificate of non-revocation (available from ADLS: 4098WEP or REINZ); or
() an Enduring Power of Attarney — please attach a Certificate of non-revocation and non-suspension of the enduring power of attorney (available from
ADLS: 4997WFP or REINZ); or
(i} where the attorney signs for a trustee, a Certificate in the relevant form in Schedule 4 to the Trustee Act 1956.

Also insert the following wording for the Attorney’s Signature above:
Signed for (full name of the donor] by his or her Attorney [attorney’s signature].

© ADLS & REINZ. All Rights Reserved.
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"BEFORE SIGNING THE AGREEMENT

« Mote: the purchaser Is entitled to a copy of any signed offer at the time it
is made.

» |t is recommended both parties seek professional advice before signing.
This is especially so if:

o there are any doubts, Once signed, this will be 2 binding contract with only
restricted rights of termination.

o the purchaser is not a New Zealand citizen, There are strict controls on the
purchase of a property in New Zealand by persons who are not New Zealand
citizens.

o property such as a hotel or a farm Is being sold. The agreement is designed
primarily for the sale of residential and commercial property,

o the property Is vacant fand in the process of being subdivided or there is a new
unit title or cross-lease to be issued. In these eases additienal clauses may need
to be inserted,

o there is any doubt as to the position of the boundaries,

othe purchaser wishes to check the weathertightness and soundness of
constructlon of any dwellings or other buildings on the land.

 Both parties may need to have customer due diligence performed on them
by their lawyar or conveyancer in accordance with the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 which is best
done prior to the signing of this agreement.

» The purchaser should investigate the status of the property under the
Coundil's District Plan. The property and those around it are affected by
zoning and other planning provisions ragulating their use and future
development.

+ The purchaser should investigate whether necessary permits, consents
and code compliance certificates have been obtained from the Council
where building works have been carried out. This investlgatlon can be
assisted by obtaining a3 LIM from the Council.

» The purchaser should compare the title plans against: he physical [oc;
of existing structures where the property is a umt title or crogsglease,

in the title being defective.
» In the case of a unit title, before the purchaser en{ers anto<the agreement:

o the vendor must provide to the purchaser a pre-:ontract ‘Higelosur
undear section 146 of the Unit Titles Act;

o the purchaser should check the minutes of the past meetings of the body, 4
corporate, enquire whether there are any issues aﬁectmg the units And/ar thet:
common property, check the body corporate’s 1ong-term*ma|ntenance plan and
enguire whether the body corporate has Imposed o, proposad’ levies far along;
term maintenance fund or any other fund for the maintenance of, or;re.medlal or
othar work to, the common property,

« The vendor should ensure the warranties and undertakings imclauses 7.0

and 8.0:

o are able to be complied with; and if.not

o the applicable warranty_is deleted from the agréement and any appropriate
disclosure 1s made to the purchaser,

® Both parties should'@nsusethe chattels’ shin Schedule 2 is accurate,

» Both parties shouldSeek professional advice negarding the GST treatment
of the transaction. This depends upen the GST information supplied by the
parties and cotld change beforegettlement if that information changes.

THE ABOVENOTES ARE NOT PART OF THIS AGREEMENT AND ARENOT A
COMPLETE 1IST OF MATTERS WHICH ARE IMPORTANT IN CONSIDERING THE
LEGAL CONSEQUENCES OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING THE EFFECT AND
CONSEQUENCES OF ANY AGREEMENT ENTERED INTO BETWEEN THE PARTIES.

Tenth Edition 2019 (2)

AGREEMENT FOR SALE AND PURCHASE OF

REAL ESTATE

@ The copyright to the form is cwned by the Real Estate
Institute of New Zealand Incorporated and Auckland District

Law Society Incorporated.
DATE:

VENDOR: Simon Mark Dempsey, Sarah Janine Katz and

Stephen Zane Katz as trustees of The
Contact Details:

VENDOR'S LAWYERS:

Firm: TGT Legal

individual Acting: Stephen'Law
Email: stephenlaw@igtlegal.com

Contact Details:
Southk Badsh Insurance Company Limited Bullding Lovel 7, 313 Shorland Straat

Auckland
Ph: 64 9 920.8679

1140

Email Address for Service of Notices:

wlsubclause 1.4)

PURCHASER:

By

Contact:Details:

%,

PURCHASER’S LAWYERS:
Firm:

Individual Acting:

Email;

Contact Details:

Email Address for Service of Notices:
{(subclause 1.4)

® Auckland District Law Soclety Inc, (ADLS) & Real Estate Institute of New Zealand
Ine. {REINZ}

IMPORTANT WARNING: All copyright in and associated with this form and its contents
is awned by ADLS & REINZ, A user of this form only aequires a limited non-exclusive
licence to use it once within a single transaction only. The standard ADLS & REINZ
contract terms apply, which also prohibit any form of distribution, on-selling, or
reproduction, including copying, digltising or recreating the form by any means
whatsoever.

ADLS & REINZ monitor the use of this form and may take enfarcement action against
any person acting in breach of these obligations. Copying or digitising this form and
altering its standard text, without clearly identifying the alterations, is prohibited, and,
In addition to copyright infringement, may alse be a breach of the Fair Trading Act 1986
and misrepresentation.

LICENSED REAL ESTATE AGENT:

Agent’s Name: Magquires Mission Bay Limited t/a
Manager: Wayne Maguire
Salesperson: Elyas Salimi
Contact Details:

Ph: 09 578 5000
missionbay.nz@raywhite.com
Unit 1, 33-35 Tamaki Drive
Mission Bay AUCKLAND 1071

® ADLS & REINZ. All Rights Reserved.

(021 026 16677)
elyas.salimi@raywhite_com






