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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Society Incorporated.

DATE: 05/07/2021
VENDOR: Graeme Keith William Tremlett and Susan Louise Janette Tremlett

o M Pportics L e

The vendor is registered under the GST Act in respect of the transaction

evidenced by this agreement and/or will be so registered at settlement: R

PROPERTY

Address: 43A Waimarie St, Saint Heliers, Auckland City ’\ \

Estate: FREEHOLD LEASEROLD

SFRATUMAMLEASEHOLD GROSS-LEASE{FREEHOLD)
If none of the above are deleted, the estate being sold is the first option of freehold.

Legal Description: .
Area (moreg : Lot/Fia; Unft o, Real rp; Reco Title (unique identifier):
2716 (sqm)
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L
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PAYMENT OF PLIRCHASE PR : »

Purchase price ‘
“1:
- N
_%r ¢ ¢ yrlg
D it ef l. “2-0: the COE --‘!o. 0 Bg '
NSNS Estate Trgst. Dupe “: tract &lng
(%

Balance of purchase price to be paid o satisf

(l)Bypavmentmclear son he g€ ; W is, b
- 2t (ee clavs 7.

(2) In the manner describe Fu er Jerms o Interest rate for late séttlement: 10% p.a.
'.‘ -"-mr ’ ¥

CONDITIONS (refer claus & ’ J ‘a’i a .>j‘r :
Finance required (sub 9.1): : A 2R Al OIA consent mu&subﬂm SQ Yes/No

Finance date: !’ OIA date (subclause 9.8): :
LIM required (sul Yeg/No Land Act consent required (subclause 9.7): Yes/No
Yes/No

Building rep v ’ cla 4): Land Act date (subclause 9.8):
OpY.ré ﬁ equired(s ise 95): Yes/No

5

"\ ¥}-OR Inclusive of GST (if any)
@ leted, the purchase price includes GST (if any).

4 refer clause 13.0): NA gy

™

PR A

Yes{No

ies are set out in Schedule 3 or another schedule attached to this agreement by the parties

Maguires Mission Bay Limited t/a

Ray White Mission Bay Manager: Wayne Maguire

Unit 1, 33-35 Tamaki Drive Salesperson: Elyas Salimi (021 026 16677)

Mission Bay

AUCKLAND 1071 missionbay.nz@raywhite.com

Ph: 09 578 5000 Licensed Real Estate Agent under Real Estate Agents Act 2008

It is agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 2, on the terms set
out above and in the General Terms of Sale and any Further Terms of Sale.

Release date: 4 June 2020
©® AUCKLAND DISTRICT LAW SOCIETY INC. & REAL ESTATE INSTITUTE OF NEW ZEALAND INC. All Rights Reserved. See full terms of co on the back page.
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GENERAL TERMS OF SALE

L0  Definitions, time for performance, notices and interpretation
11 Definitions
(1) Unless the context requires a different Interpretation, words and phrases not otherwise defined have the same meanings
ascribed to those words and phrases in the Goods and Services Tax Act 1985, the Property Law Act 2007, the Resource
Managemant Act 1991 or the Unit Titles Act 2010.

(2} “Accessory unit”, “owner”, “principal unit”, “unit”, and “unit plan® have the meanings ascribed to those tefms in the Unit
Titles Act.

(3) “Agreement” means this document including the front page, these General Terms of Sale, any Further Terms of Sale}and any
schedules and attachments.

{4) “Assoclated person”, “conveyancer”, "offshore RLWT person”, “residential land purchase amount”, "RLWT", “RUWT
certificate of exemption” and “RLWT rules” have the meanings ascribed to those terms in the Ingome Tax Act 2007,

{5 “Building”, “bufiding consent”, “code compliance certificate”, “commercial on-seller’, “compliance sehedule” and “Household

unit” have the meanings ascribed to those terms in the Building Act.

{6) “Building Act” means the Building Act 1991 and/or the Building Act 2004.

(7 “Bulding warrant of fitness" means a building warrant of fitness supplled to a territorial authority under the Building Act.

(8} “Cleared funds” means:

{a) An electronic transfer of funds that has been made strictly In agcordange with®the requirements setout in the PLS
Guidelines; or

{b} A bank cheque, but only in the circumstances permitted by the BLS«Guidelines and only if it has been pald strictly in
accordance with the requirements set aut in the PLS Guidelines.

(@) “Commissioner” has the meaning ascribed to that term in the Tax Administration Act 1994,

{10)  “Default GST" means any additional GST, penalty (civil or otherwise), interest, or other sum imposed on the vendor (or where
the vendor is or was a member of a GST group its representative member) under the GST/Act or the Tax Administration Act
1594 by reason of non-payment of any GST payable in respect of the supply made under this agreement but does not include
any such sum levied against the vendor (or hyﬁe")rﬁé \é",r'_mg?ris or was a member ofa GST group its representative member)
by reason of a default or delay by the@ndor after payment‘%!%_t;he GST to the vendor by the purchaser.

{11)  “Electronic instrument” has the s@ié meaning asascribedto thaﬁterm in‘the Land Transfer Act 2017.

(12) "Going concern”, “goods”, "prirg'gipal place ofgegidence”, "recipieﬁ‘f‘%,. “reglstered person”, “registration number”, “supply”,
“axable actlvity” and “taxablestipply” have thet eanings ascribed ti‘:if,those terms in the GST Act.

(13}  "BST" means Goods and Servigas Tax arising purs 16 the Goods ani‘c@ervices Tax Act 1985 and “GST Act” means the Goods
and Services Tax Act 1985,

(14)  “Lendonline Workspace” megps af
provisions of the Land Transfenact?

(1S}  “Leases” means any tenancy agreement, agreement tolease)(if app, {gbable}, lease, sublease, or licence to occupy In respect
of the property, and includes aﬁ’f@;eceipt orj other:eviiBriegof pavmgpt of any bond and any formal or informal document or
letter evidencing any yariation, reffewal, extension; review, ar assighment,

(16)  “LIM” means a landiinformation mdﬂggndum issued pursu@b\to the Local Government Official Information and Meetings
Act 1987, 1599 Ay - oM

{17)  "LINZ” means Landinformation New Zealand.

{18)  “Local autherity” means a territorial authority or a regional council.

(19)  "OlA consent” means consent to purchase the property under the Overseas Investment Act 2005,

{20)  “PLS'Guidelines” means the most recent edition, as at the date of this agreement, of the Property Transactions and E-Dealing
Practice Guidelines prepared by the Property Law Section of the New Zealand Law Society.

(21} ¢ “Proceedings” means any/application to any court or tribunal or any referral or submission to mediation, adjudication or
arbitration or any other dispute resolution procedure.

{22}, “Property” means the property described in this agreement.

(23} | "Purchase'price” means the total purchase price stated In this agreement which the purchaser has agreed to pay the vendor
for the'property:and the chattels included in the sale.

(24)  "Regional council” means a reglonal council within the meaning of the Local Government Act 2002,

{25) ‘Remote settlement” means settlement of the sale and purchase of the property by way of the purchaser's lawyer paying
the moneys due and payable on the settlement date directly into the trust account of the vendor's lawyer, in consideration
of the vendor agreeing to meet the vendor's obligations under subclause 3.8(2), pursuant to the protocal for remote
settlement recommended in the PLS Guidelines,

{26}~ . “Residential {but not otherwise sensitive) land” has the meaning ascribed to that term in the Overseas Investment Act 2005,

(27) | "Rules” means body corporate operational rules under the Unit Titles Act.

(28)  "Secure web document exchange” means an electronic messaglng service enabling messages and electronic documents to
be posted by one party to a secure website to be viewed by the other party immediately after posting.

(29)  “Settlement” means (unless otherwise agreed by the partles in writing) the moment In time when the vendor and purchaser
have fulfilled their obligations under subclause 3.8.

{30)  “Settlement date” means the date speclfied as such in this agreement.

{31)  “Settlement statement” means a statement showing the purchase price, plus any GST payable by the purchaser in addition
to the purchase price, less any deposit or other payments or allowances to be credited to the purchaser, together with
apportlonments of all incomings and outgolngs apportioned at the settlement date.

(32)  “Taxinformation” and “tax statement” have the meanings ascribed to those terms in the Land Transfey Act 2017,

(33)  “Territorial authority” means a territorial authority within the meaning of the Local Government A 2.

(34}  “Title” includes where appropriate a record of title within the meaning of the Land Transfer Act 20
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{35]  “Unit title” means a unit title under the Unit Titles Act.
{36)  “Unit Titles Act” means the Unit Titles Act 2010,
(37) “Working day” means any day of the week other than:
{a} Saturday, Sunday, Waitangi Day, Good Friday, Easter Monday, Anzac Day, the Sovereign’s Birthday, and Labour Day;
{b} if Waitangi Day or Anzac Day falls on a Saturday or Sunday, the following Monday;
{c} aday in the period commencing on the 24th day of December in any year and ending on the 5th day of January {or in
the case of subclause 9.3{2) the 15th day of January} in the following year, both days inclusive; and
{d} the day observed as the anniversary of any province in which the property Is situated.
A working day shall be deemed to commence at 9.00 am and to terminate at 5.00 pm.

1.2 Unless a contrary intention appears on the front page or elsewhere in this agreement:

{1) the interest rate for late settlement is equivalent to the interest rate charged by the inland Revenue Department on unpaid
tax under the Tax Administration Act 1994 during the period for which the interest rate for late settlement js pavable, plus
5% per annum; and

(2) a party is in default If it did not do what it has contracted to do to enable settlement to occur, regardless,of the cause of such
failure.

13 Time for Performance

{1) Where the day nominated for settlement or the fulfilment of a condition Is not a working day, then the settlement date or
the date for fulfliment of the condition shall be the last working day before the day so nominated

{2 Ary act done pursuant to this agreement by a party, Including service of notlces, after .00 pm on a workingday, oFon a day
that is not a warking day, shall be deemed to have been done at 9.00 am on the nextsucceeding working day.

(3} Where two or more acts done pursuant to this agreement, including service of notices, are deemed to have heen dene at the
same time, they shall {ake effect in the order in which they would have taken effect but for subclause 1.3{2).

1.4 Notices

The following apply to all notices between the parties relevant to this agreemeft, whether authorised by this ageeement or by the

general law:

(1} All notices must be served in writing. .

(2} Any notice under section 28 of the Properg,:,lﬁmﬁ’ci 2‘3@7? wheraithe purchaser is in possession of the property, must be
served in accordance with section BSB%hat Act, S,

(3) All other notices, unless otherwis gquired by the Property, Law-ﬁgt 2007, must be served by one of the following means:
{a} onthepartyas authorise@p} sections 3 Tof the Proﬁ%;w Law ACt 2007, 0r
{b) onthe party or on the paity’s lawyer: *‘fé’

{i) by personal ciellvgﬁ; or ?eg
[{i) by posting by ordiRary mail; or
o 4] &
(i) byematjor 3 @’ ‘ E% ? A
(iv} Inthe case of theparty Sy %gﬁ ¢ documint exchange or, if both parties' lawyers have agreed
to subscribe to theu‘ﬁgme secure web document exchangegr this agreement, by secure web document exchange.
{4) In respect of the means of servitﬁg speciﬁeﬂi&ggl&gla {?;}@Mtb): gg}otice is deemed to have been served:
{a} inthe case of personal del , When received by the party/Srat the iawyer's office;
{b)  in the case of posting by ordinal ﬁ;iE, on thethird w%r; iﬁ“gday following the date of posting to the address for service
netified in writing by the party or 1o stal a of the lawyer’s office;
(e} inthe case ofemalii; ‘%P{%} < ‘99‘5& .
(iy  when sentitothe emall address provided for the party or the party’s lawyer on the back page; or
(i} ampother email addressinotified subsequently in writing by the party or the party’s lawyer (which shall supersede
the email address on the back page); or
{iiijw ifnesuch email address is provided on the back page or notified subsequently in writing, the office emall address
of the party’s lawyer'sifirm appearing on the firm’s letterhead or website;
{dY"_inthe case of sending by document exchange, on the second working day following the date of sending to the document
exchange numberef the lawyer's office;
{e} in the case of Sending by secure web document exchange, on the first working day following the date of sending to the
secure‘wab dacument exchange.
{5) Any period of notice required to be given under this agreement shall be computed by excluding the day of service,
1.5 Interpretation

{1) If there isimore than one vendor or purchaser, the liability of the vendors ar of the purchasers, as the case may be, Is joint
and several,

{2) Where theé purchaser executes this agreement with provision for a naminee, or as agent for an undisclosed or disclosed but
unidentified principal, or on behalf of a company to be formed, the purchaser shall at all times remain fiable for all obligations
on the part of the purchaser.

)] if any inserted term (including any Further Terms of Sale} conflicts with the General Terms of Sale the inserted term shall
prevail.

(4) Headings are far information only and do not form part of this agreement.

{5) References to statutory provisions shall be construed as references to those provisions as they may be amended or re-enacted
or as their application is modified by other provisiens from time to time.

Deposit
2.1 The purchaser shall pay the deposit to the vendor or the vendor’s agent immedfately upon execution of this agreement by both

parties and/or at such other time as Is specified in this agreement.

© ADLS B REINZ. All Rights Reserved.
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2.2 iIf the deposit is not paid on the due date for payment, the vendor may at any time thereafter serve on the purchaser notice requiring
payment. If the purchaser fails to pay the deposit on or before the third working day after service of the notice, time being of the
essence, the vendar may cancel this agreement by serving notice of cancellation on the purchaser. No notice of cancellation shali be
effective If the deposit has been paid before the notice of cancellation is served.

2.3 The deposit shall be in part payment of the purchase price.

2.4 The person to whom the deposit is paid shall hald it as a stakeholder until;
(1) the requisition procedure under clause 6.0 is completed without either party cancelling this agreement; and
{2 where this agreement is entered into subject to any condition{s) expressed In this agreement, each such condition has bean
fulfilled or waived; and
(3) where the property is a unit titie:
(a} apre-settlement disclosure statement, certified correct by the body carporate, under section 147 of the Unit Titles Act;
and
{b} an additional disclosure statement under section 148 of the Unit Titles Act (if requested by the purchaser within/the
time prescribed in section 148(2)),
have been provided to the purchaser by the vendor within the times prescribed in those sections orotherwise the
purchaser has given notice under section 145(2) of the Unit Titles Act 10 postpone the settlement date until after the
disclosure statements have been provided; or
{4 this agreement is:
{a} cancelled pursuant to:
(i) subclause 6.2(3}{c); or
(1)  sections 36 or 37 of the Contract and Commercial Law Act 2017;0r.
{(b) avoided pursuant to subclause 9.10(5); or
(5) where the property is a unit title and the purchaser, having the right 4o'cancel this agreement/pursuant to section 151(2) of
the Unit Titles Act, has cancelled this agreement pursuant to that settion, oFhas electednot to cancel by giving notice to the
vendor, or by completing settlement of the purchase,

25 Where the person to wham the deposit is paid Is a real estate agent, the period for which the agent must hold the deposit as a
stakeholder pursuant to subclause 2.4 shall run con@urﬁﬁ%lﬁﬁiﬁﬁé e period for which thesagent must hold the depasit under section
123 of the Real Estate Agents Act 2008, but thg’hﬁent must hold th ’f:i‘é'&osit for the longer of those two perlads, or such lesser period
as is agreed between the parties in writl s required by section 123 o@,he Real Estate Agents Act 2008, but in ho event shall the
deposit be released prior to the expiry Q:f; he requisitig - qunder c[al.t'rférﬁ.o, unless the requisition period is expressly waived in
writing after the effect of the same isag(’-plained to thé i rchasér by the ager@pr bythe purchaser’s lawyer or conveyancer.
p-ﬂ'

8]

3.0 Possession and Settlement =
Possession ﬁ @ Eﬂg e
3.1 Unless particulars of a tenancy are im:lude%iﬂ‘ ﬁ:% ?{%ﬁﬁ% g pr f;rtv ;igsold with vacant possession and the vendor shall so

yield the property on the settlement {3ta,

3.2 If the property is sold with vacant posws\{;sion, the_g ﬁ;?ﬁgt %I}egghts o\jmﬁ; tenants of the property, the vendor shall permit the
purchaser or any person authorised by tifé‘-purchaser in writlhg, upon rqgg%nable notice:

{1) to enter the property 6n one occasioh gor tathe settlemer@.ﬁ'ite for the purposes of examining the property, chattels and
fixtures which are included,in the sale; anélsgo 4 gL :

(2) to re-enter the property'no later than the day prior fo the settlement date to confirm compliance by the vendor with any
agreementimade by the vendor to carty o0tany work on the property, the chattels and the fixtures.

3.3 Possession shall be given and taken on the settlement date. Outgoings and incomings in respect of the settlement date are the
responsibility of and belong to thevendor,

3.4 Onthe settlement date, the vendor shall make available to the purchaser keys to all extertor doors that are locked by key, electronic
door gpenerstoall doors that are apened electronically, and the keys and/or security cades to any alarms. The vendor does not have
to makeavajlable keys, electronicidoor openers, and security codes where the property is tenanted and these are held by the tenant.

Settlement

3.5 The vendor shall prepare, at the vendor's own expense, a settlement statement, The vendor shall tender the settlement statement
to the purchaser orthe purchaser’s lawyer a reasonable time prior to the settlement date.

36 The purchaser's lawyershall: .

{1 within a reasonable time prior to the settlement date create a Landonline Workspace for the transaction, notify the vendor's
lawyer of the dealing number allocated by LINZ, and prepare in that workspace a transfer instrument in respect of the
property; and

(2) prior to settlement:

(a) lodge in that warkspace the tax information contained in the transferee’s tax statement; and
{b) certify and sign the transfer instrument.

3.7 The vendor’s lawyer shall:
(1) within a reasonable time prior to the settlement date prepare in that workspace all other electronic instruments required to
confer title on the purchaser in terms of the vendor’s obligations under this agreement; and
{2) prior to settlement:
{a) lodge in that workspace the tax information contained in the transferor's tax statement; and
{b) have those instrumenits and the transfer Instrument certified, signed and, where possibile, pre-validated.

© ADLS & REINZ. All Rights Reserved, f :;j I
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3.8 On the settiement data:
(1) the balance of the purchase price, interest and other moneys, if any, shall be paid by the purchaser in cleared funds or
otherwise satisfied as provided in this agreement (credit being given for any amount payable by the vendor under subclause
3.12 or 3.13, or for any deduction allowed to the purchaser under subclause 5.2, or for any compensation agreed by the
vendar In respect of 2 claim made by the purchaser pursuant to subclause 10.2{1), or for any Interim amount the purchaser
is required to pay to a stakeholder pursuant to subclause 10.3);
(23 the vendor's [awyer shall immadiately thereafter:
{a) release or procure the release of the transfer instrument and the other instruments mentioned in subclause 3.7(1} so
that the ptrchaser’s [awyer can then submit them for registration;
{b) pay tothe gurchaser’s lawyer the 1INZ registration fees on all of the instruments mentioned in subclause 3.2[1), uniess
these fees will be invoiced to the vendor's lawyer by LINZ directly; and
{c} deliverto the purchaser’s lawyer any other docurments that the vendor must provide to the purchaser on settlement in
terms of this agreement, including where this agreement provides for the property to be sold tenanted, all leases
relating to the tenancy that are held by the vendor and a notice from the vendor to each tenantadvising them of the
sale of the property and directing them to pay to the purchaser as landlord, in such manner as the purchaser may
prescribe, all rent or other maneys payable under the leases.
3.9 All obligations under subclause 3.8 are interdependent.

3,10 The parties shall complete settlement by way of remote settlement, provided that where paymentiby bank chequeis permitted
under the PLS Guidelines, payment may be made by the personal delivery of 2 bank cheque to thevendor's lawyer’s office, so'lang
as it is accompanied by the undertaking from the purchaser’s lawyer required by those Guidelines,

Last-Minute Settlement

3.11  If due to the delay of the purchaser, settlement takes place between 4.00 pm andSi00 pm on the settlerment date (“last-minute
settiement”}, the purchaser shall pay the vendor:
{1) one day’s interest at the interest rate for late settlement on the portion of'the purchase price paid in the last-minute
settlement; and

{2) if the day following the last-minute settlemer& is not a working day, an additional day’s interest (caleulated in the same
manner} for each day until, but exciudi‘n%tﬁe Hekt oﬁ@gay. .
purchaser Default; Late Settlement W “’@

ate for pa\ﬁf;ept, thenprovided that the vendor provides reasonable
vendor is objjgad to perform on that date In consideration far such
{m‘

s

3.12  If any portlon of the purchase price is nq&%’aid upon thesdtie
evidence of the vendor's ahility to pe@‘rm any abll
paymant: &

{1} the purchaser shall pay to thg:-avendor interest dtsthdhterest rate for [Btesettlement on the portion of the purchase price so
unpaid for the period from tif¢ due date fo?gment unti{gggﬂgnt (“ff;f)_e default period”}; but nevertheless, this stipulation
i

is without prejudice to any"’o‘f theiyp £5 on% incluging any right to claim for additional expenses and

damages. For the purposes oﬁ’éﬁis subclause: a paymentirfade ona dév“other than a working day or after the termination of

a working day shall be deemég‘;ta be made on the pextfollowing w‘%king day and interest shall be computed accordingly;

and “%p JU?‘%@ z ;ﬁ

(2} the vendor is not obliged to give tgl;?é&%urchaser possessien of tggﬁroperty or to pay the purchaser any amount for remalning
in possession, unless this agreement réfé_t to a'tenanted %’E?pert\/, in which case the vendor must elect sither to:

() accountto the purchaser on settlen@%}?ﬁ&jﬁeoﬁ% 5n respect of the property which are payable and received during
the default peried, in'which event the purchaser shall be responsible for the outgoings relating to the property during
the default period; or

(b} retain'suchincomings in lieu of recetving interest from the purchaser pursuant to subclause 3.12[1}.

{3} If the partiesare unable to agree upon any amount payable under this subclause 3.12, either party may make a ciaimn under

clause 10:0.

Vendor Default: Late Settlemant or Failure to Give Possession

3,13 (1) For the purposes of this subclause 3.13:
{al = the default period means:
{I} i subdause 3.13(2), the period from the settlement date until the date when the vendor is able and willing to
providewacant possession and the purchaser takes possession; and
(i) <in subclanse 3.13(3), the period from the date the purchaser takes possession until the date when settlement
oceurs; and
(Hi} in subclause 3.13(5), the period from the settlement date until the date when settlement occurs; and
(bY . the ¥endor shall be deemed to be unwilling to give possession if the vendor does not offer to give possession.

(2} If this agreement provides for vacant possession but the vendor is unable or unwilling to give vacant possession on the
settltement date, then, provided that the purchaser provides reasanable evidence of the purchaser's ability to perform the
purchaser's obligations under this agreement:

(a) the vendor shall pay the purchaser, at the purchaser's election, either:
(i) compensation for any reasonable costs incurred for temporary accommodation for persons and storage of
chattels during the default perlod; or
(i) an amount equivalent to interest at the interest rate for late settlement on the entire purchase price during the
default period; and

M s
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{b} the purchaser shall pay the vendor an amount eguivalent to the interast earned or which would be earned on overnight
deposits lodged in the purchaser's lawyer’s trust bank account on such pertion of the purchase price {including any
deposit) as Is payable under this agreement on or by the settlement date but remalns unpaid during the default period
fegs:

(i)  anywithholding tax; and

(i}  any bank or legal administration fees and commission charges; and

(ili) any interest payable by the purchaser to the purchaser's lender during the default period in respect of any
mortgage or loan taken out by the purchaser in relation to the purchase of the property.

(3} If this agreement provides for vacant possession and the vendor is able and willing to give vacant possession on the settlement
date, then, provided the purchaser provides reascnable evidence of the purchaser’s ahility to perform the purchaser's
obligations under this agreement, the purchaser may elect to take possession in which case the vendor shall nat bellable to
pay any interest or other moneys to the purchaser but the purchaser shall pay the vendor the same amount.as that specified
in subclause 3.13(2){b} during the default period. A purchaser In possession under this subclause 3,13(3) is a licensee only!

(4} Notwithstanding the provisions of subclause 3.13(3), the purchaser may elect not to take possession when the purchaser is
entitied to take it, If the purchaser elects not to take possession, the provisions of subclause 3,13(2) shall apply as théugh the
vendor were unable or unwilling to give vacant possession on the settlement date.

{5} If this agreement provides for the property to be sold tenanted then, provided that the purchaser provides reasenable
evidence of the purchaser's ability to perform the purchaser's obligations under this agreement, the vendor shall on
settlemnent account to the purchaser for incomings which are payable and receivediin respect of the property during the
default period less the outgaings paid by the vendor during that period. Apart from accounting for such incomings, the vendor
shall not be liable to pay any other moneys to the purchaser but the purchaser shall pay the vendar the same amount as that
specified in subclause 3,13{2)(b) during the default period.

(6) The provisions of this subclause 3,13 shall be without prejudice to any of the purchaser's righits or remedies Including any
right to claim for any additional expenses and damages suffered by the purchaser,

N If the parties are unable to agree upon any amount payable undenthissubclause 3,13, sitherparty may make a claim under
clause 10.0,
Deferment of Settlement and Possession Real
£ E
814 If & B

{1) this is an agreement for the sale b wé,\c'ommercial on-seller of a(?\gusehold unit; and

{2) a code compliance certificate hasiiot been Jssw he settleméntdate in relation to the household unit,

then, unless the parties agree otherwisg(in which casg es shall entefliito a written agraement in the form {if any) prescribed
by the Building {Forms) Regulations £604), the settle shall be deéféfred to the fifth working day following the date upon
which the vendor has given the pufthaser notice thatthe code compEianc@ gertificate has been issued (which notice must be

accompanied by a copy of the certifigte). g% B %? 5?;,
3.15 Inevery case, if neither party is readypwilli gﬁﬁg@%égg elettierngnt date, the settlement date shall be deferred to the

third warking day following the date Upen which one of the parties gives notl‘?e it has become ready, willing, and able to settle,

316 If ) June2d20 4
{1)  the property is a unit title; g7 q?')
(2) the settlement date s deferred purf’u’a}néto gither suhclauseéﬁﬁ*\q-\ ar subclause 3,15; and
{3) the vendor considers én reasonable groufﬁ’ﬁaglga,t %ngggt'e_fﬁion of time Is necessary or deslrable in order for the vendor to
comply with the warranty by the vendoin subclduse 8,2(3),
then the vendor may extend the settlement date:

{a) where there is a deferment of the settlement date pursuant to subclause 3.14, to the tenth working day following the
dateupon which the vendor gives the purchaser notice that the code compliance certificate has been issued, provided
thewvendor gives notice of the extension to the purchaser no later than the second working day after such notice; or

{b} “wiere there is a deferment of the settlement date pursuant to subclause 3.15, to the tenth working day following the
date upon which one of the parties gives notice that it has become ready, willing, and able to settle, provided the vendor
gives notice’of theextension to the purchaser no [ater than the second working day after such natice.

New Title Provision
317 {1 Wherg

{(a} __thetransfer of the property is to be registered against a new title yet to be issued; and

{b) asearch copy, as defined in section 60 of the Land Transfer Act 2017, of that title Is not obtainable by the tenth warking
day prior to the settlement date,

then, unless the purchaser elects that settlement shall still take place on the agreed settlement date, the settlement date

shall be deferred to the tenth working day following the later of the date on which:

{I)  thevender has given the purchaser notice that a search copy Is obtainable; or
(i} the requisitions procedure under clause 6.0 is complete,
{2) Subclause 3.17{1) shall not apply where it is necessary to register the transfer of the property to enable a plan to be deposited
and title to the property to be issued.

4.0  Residential Land Withholding Tax

4.1 If the vendor does not have a conveyancer or the vendor and the purchaser are associated persons, then:
{1) the vendor must provide the purchaser or the purchaser’s conveyancer, on or before the second working day before the due
date for payment of the first residential land purchase amount payable under this agreement, with:
{a} sufflcient information to enable the purchaser or the purchaser’s conveyancer to determine to their reasonable
satisfaction whether section 54C of the Tax Administration Act 1994 applies to the sale of the property; and
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{b) if the purchaser or the purchaser’s conveyancer determines to their reasonable satisfaction that section 54C of the Tax
Administration Act 1994 does apply, all of the information required by that section and either an RLWT certificate of
exemption in respect of the sale or otherwise such other information that the purchaser or the purchaser’s conveyancer
may reascnably require to enable the purchaser or the purchaser’s conveyancer to determine to their reasonable
satisfaction the amount of RLWT that must be withheld from each residential land purchase amount;

(2) the vendor shall be liable to pay any costs reasonably incurred by the purchaser or the purchaser’s conveyancer in relation
to RLWT, incuding the cost of obtaining professional advice in determining whether there is a requirement to withhold RLWT
and the amount of RLWT that must be withheld, if any; and

{3) any payments payable by the purchaser on account of the purchase price shall be deemed to have been paid to the extent
that:

(8} RLWT has been withheld from those payments by the purchaser or the purchaser's conveyancer as required by the
RLWT rules; and

(b) any costs payable by the vendar under subclause 4.1(2) have been deducted from those payments by the purchaser or
the purchaser's canveyancer.

4.2 if the vendor does not have a conveyancer or the vendor and the purchaser are associated persans and if the vendar fails to provide
the information required under subclause 4.1{1}, then the purchaser may:
{1) defer the payment of the first residential land purchase amount payable under this agfeement {and any residential fand
purchase amount that may subsequently fall due for payment) until such time as the vendor supplies that information;or
{2) on the due date for payment of that residential land purchase amaunt, or at any time thereafter if payment has beendeferred
by the purchaser pursuant to this subclause and the vendor has stlil not provided that information, treat the sale of the
property as if it is being made by an offshore RLWT person where there is a requirementito pay REWT.
4.3 iIf pursuant to subtlause 4.2 the purchaser treats the sale of the property as if it is being made by an offshore RLWT person where
there is a requirement to pay RLWT, the purchaser or the purchaser’s conveyancer may;
{1} make a reasonable assessment of the armount of RLWT that the purchasér orthe purchaser’s conveyancer would be required
by the RLWT rules to withhold from any resldential land purchase amountif the sale is treatediin thatmanner; and
(2} withhold that amount from any residential land purchase amountand pay it to the Commissiofier as RLWT.

4.4 Any amount withheld by the purchaser or the purcg@éﬁgr@f?u’nifi%%pcer pursuant to subclause 4.3 shall be treated as RUWT that the

purchaser or the purchaser's conveyancer Is wgﬁg’ireci by the RL fﬁf@; to withhold.
4.5 The purchaser or the purchaser’s conveyé‘:fgc r shall giv ice toithe vérjdor a reasonable time before payment of any sum due to
be paid an account of the purchase priggof: Lo

(1) the costs payable by the vend‘gg?under subclag L1{2) ghat the purcﬁiﬁfer or the purchaser's conveyancer intends to deduct;
i

and o
{2) the amount of RLWT that thq%urch rorthe purcha%er's conveyances intends to withhald.
1 sty
'] » el
Risk and insurance @ %gé b

e

51  The property and chattels shall remaiffatithe risk of the Vendar ufitil possessfé\ﬂ s given and taken.

5.2 If, prior to the giving and taking of pos?%sion, th% _p{gp;@yjs@%g@oyed og@émaged, and such destruction or damage has not been
made good by the settlement date, then@\e fallowing provisions shall apfy’
(1) if the destruction or damage has beeﬁ?éyfficient to'render thggt%perty untenantahle and it is untenantable on the settlement

date, the purchaser may: ‘%’}53 v 3‘.‘&@

(8) complete theurchase at the purchase price, fetsa sum equal to any insurance moneys received or receivable by or on
behalfof the vender in respect of sich destriiction or damage, provided that no reduction shail be made to the purchase
price ifthe vendor's insurance\campany has agreed to reinstate for the benefit of the purchaser to the extent of the
vendor's insurance cover; or

{b}) cancel this agreement by serving notice on the vendor in which case the vendor shall return to the purchaser
immediately the depasitandiany other moneys paid by the purchaser, and neither party shall have any right or claim
against the othér arising from this agreement or its cancellation;

{2) if the property is not untenantable on the settlement date, the purchaser shall complete the purchase at the purchase price
less asurmn equal to the amotint of the diminution in value of the property which, to the extent that the destruction or damage

10 the property ¢an be made good, shall be deemed to be equivalent to the reasonable cost of reinstatement or repair;

{3} in the case of a.property zoned for rural purposes under an operative District Plan, damage to the property shall be deemed
to have rendered'the property untenantable where the diminution in value exceeds an amount equal to 20% of the purchase
price; and

{4) if the amount of the diminution in value is disputed, the parties shali follow the same procedure as that set out n subclause

10.8forwhen an amount of compensation is disputed.
5.3 The purchaser shall not be required to take over any insurance pelicies held by the vendor.

Title, boundaries and requisitions

6.1 Thewvendor shall not be bound to point out the boundaries of the property except that on the sale of a vacant residential lot which is
not limited as to parcels the vendor shall ensure that ali boundary markers required by the Cadastral Survey Act 2002 and any related
rules and regulations to identify the boundarles of the property are present in their correct positions at the settlement date.

6.2 {1) The purchaser is deemed to have accepted the vendgr's title except as to objections or requisitions which the purchaser is

entitled to make and notice of which the purchaser fenks on the vendor on or before the earfier of:
{a) the tenth working day after the date of this ag ent; of
{b} the settlement date.
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6.3

6.4

6.5

{2) Where the transfer of the property is to be registered against a new title yet to be issued, the purchaser is deemed to have
accepted the title except as to such objections or requisitions which the purchaser is entitled to make and notice of which
the purchaser serves on the vendor on or before the fifth working day following the date the vendor has given the purchaser
notice that the title has been issued and a search copy of it as defined in section 60 of the Land Transfer Act 2017 is obtainable.

(3} If the vendor is unable or unwilling to remove or comply with any objection or requisition as to title, notice of which has been
served on the vendor by the purchaser, then the following provisions will apply:

{a) the vendor shall notify the purchaser (“a vendor's notlce”) of such inability or unwillingness on or before the fifth
working day after the date of service of the purchaser's notice;

{b) 1f the vendor does not give a vendor's notice the vendor shall be deemed to have accepted the objection or requisition
and it shall be a requirement of settlement that such objection or requisition shall be complied with hefore settlement;

{c)  ifthe purchaser does not on or before the fifth working day after service of a vendor's notice notify the veridorthat the
purchaser waives the objection or requisition, either the vendor or the purchaser may {notwithstanding any
intermediate negotiations) by notice to the other, cancel this agreement.

In the event of cancellation under subclause 6.2(3}, the purchaser shall be entitled to the immediate return ofthe deposit and any
other moneys paid under this agreement by the purchaser and nelther party shall have any right or.claim against the otHer atising
from this agreement or Its canceliation. In particular, the purchaser shall not be entitled to any interest or to the.expense of
investigating the title or to any compansation whatsoever.
(1) If the title to the property belng sold is a cross-lease title or a unit titie and there are:
{a} inthe case of a cross-|lease title:
(i}  alterations to the external dimensions of any leased structure; or
(i) buildings or structures not intended for common use which are sitUated on any part of the fand that is not subject
to a restricted use covenant;
(b} in the case of a unit title, encroachments out of the principal unlt or accessory unit title space (&s the case may be):
then the purchaser may requisition the title under subclause 8.2 requiring the vendor:
(c) in the case of a cross-lease title, to deposit a new plan dépicting the buildings or struétures and register a new cross-
lease or cross-leases (as the case may be) and any other ancillary dealings in order to convey good title; or
{d} inthe case of a unit title, to deposit a@rﬁéﬁdnfegg&g the unitplan, a redevelopment plan or new unit plan (as the case
may be) deplicting the principal@h’ﬁ/or accessony unft?@é]ld register suchitransfers and any other ancillary dealings in
order to convey good title. s
(2} The words “alterations to the extirnal dimensj
the leased structure and encloggd, -
The vendor shal not be liable to paygft’:r or contribuie .. the expense@ erection or maintenance of any fence between the
property and any contiguous land offbe vendor but thisBiBviso shall Aot enure for the benefit of any subsequent purchaser of the

contiguous land; and the vendor shgjgbe entl lédﬁ 1 'r%;tg i gnséa‘é of afencing covenant to this effect in any transfer of the
property, B = gj% %ﬁ é&i’

i
y leased sf?llgture" shall only mean alterations which are attached to
5
i ”

Vendor’s warranties and undertakings ‘?;f_;,

7.k

7.2

7.3

-~

The vendor warrants and undertakes th‘g}at ‘the daitaeag? ﬁis%ig‘aré}e!?hent thﬁ"\f&ndor has not:

{1) received any notlce ordemand and has no knowledge of any rg_g’ﬁ?sition or cutstanding requirement:
{a) from any local or.government alfftibg}y or other statt{,tb‘?y hody; or
{b) under the Resource ManagementACE 105 Tifar Fai3
{c} fromany tenantof the property; or
{d) from'anyother party; or

{2) given any consent or waiver,

which directly or indirectly affects the\property and which has not been disclosed in writing to the purchaser,

The vendor warrants and undectakes that at the date of this agreement the vendor has no knowledge or notice of any fact which

might resultin proceedings being instituted by or against the vendor or the purchaser In respect of the property.

The vendof warrants anddifidertakes that at settlement:

(1) The chattels included In the sale listed in Schedule 2 and all plant, equipment, systems or devices which provide any services
ar amenitiesto the property, including, without limitation, security, heating, cooling, or air-conditioning, are dellvered to the
purchaser in reasonable working order, but in all other respects in their state of repair as at the date of this agreement (fair
wearand tear excepted) but failure to do so shall only create a right of compensation,

{2) All electrical and other Installations on the property are free of any charge whatsoever and all chattels included in the sale
are the unencumbered property of the vendor.

{3) Thereare no arrears of rates, water rates or charges outstanding on the property and where the property is subject to a
targeted rate that has been imposed as @ means of repayment of any loan, subsidy or other financial assistance made
avatlable by or through the local authority, the amount required to remove the imposition of that targeted rate has been
paid.

(4} Where an allowance has been made by the vendor In the settlement statement for incomings receivable, the settlement
statement correctly records those allowances including, in particular, the dates up to which the allowances have been made,

{8) Where the vendor has done or caused or permitted to be done on the property any works:

{a) any permit, resource cansent, or building consent required by law was obtained; and
{b) tothe vendor's knowledge, the works were completed in compliance with those permits or consents; and
(c) where appropriate, a code compliance certificate was issued for those works.

{6} Where under the Building Act, any building on the property sold requires a compliance schedule:

{a] the vendar has fully complied with any requirements specified in any compliance schedul
authority under the Building Act in respect of the bullding;
(b} the building has a current building warrant of fitness; and

ssued by a territorial

b o
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{c} the vendor is not aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would
prevent a building warrant of fitness from being supplied to the territorial authority when the building warrant of fitness

is next due.
)] Since the date of this agreement, the vendor has not given any consent or waiver which directly or indirectly affects the
property.
(a8 Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date of this
agreement:

fa) from any local or government authority or other statutory body; or

{b} under the Resource Management Act 1993; or

{c) from anytenant of the property; ar

{d) from any other party,

has been delivered forthwith by the vendor to either the purchaser or the purchaser’s lawyer, unless the vendor has paid or
complied with such notice or demand. If the vendor fails to so deliver or pay the notice or demand, the vendorshall be
liable for any penzlty incurred.

If the property is or includes part only of a building, the warranty and undertaking in subclause 7.3(6) does not apply. [nsteadithe

vendor warrants and undertakes at the date of this agreement that, where under the Buitding Act the blilding of which the property

forms part requires a compliance schedule:

{1) to the vendor's knowledge, there has been full compliance with any reguirements specifiedin any compliance schedule issued
by a territorial authority under the Building Act in respect of the building;

{2} the building has a current building warrant of fitness; and

{3) the vendor is not aware of any reason, that the vendor has not disclosed in writing o the purchaser, which would'prevent a
building warrant of fitness from being supplied to the territorial authority when thesbuilding warrant of fitness is next due.

The vendor warrants and undertakes that on or immediately after settlement:

(1) If the water and wastewater charges are determined by meter, the vendor will'have the water meter read and will pay the
amount of the charge pavable pursuant to that reading; but if the.watersupplier will not makespecial readings, the water
and wastewater charges shall be apportioned.

(2) Any outgoings included in the settlement: _}i&@ﬁtér Jpaid in accordance with the settlement statement and, where
applicable, to the dates shown in the. g’t‘c}ement statemenf}"qr- wilt be so pald immediately after settlement.

(3 The vendor will give notice of sale:"}aﬁaccordance with the Lota Bernment (Rating) Act 2002 to the territorial authority and
regional council in whose distric&t’ﬁe land is sitfited

and willalso gig‘g,ek notice of the sale to every other authority that makes
and levies rates or charges on tfje land and to

erof water. 2
(4) Where the property is a unit ﬁﬁe, the vendar fyf the body corpgrate in writing of the transfer of the property and the
name and address of the purghaser. g

23

-y

5 3

Dnit Titles

8.1 If the property is a unit title, sections‘irgiﬂ 10153 ofgthe Unli}}ité ﬁct requir’é\?",the vendor to provide to the purchaser a pre-contract
disclosure statement, a pre-sett!emenﬁ@sclasuﬁ%ﬁ% erﬁi 2 d,, if sé‘ﬁaquested by the purchaser, an additionai disclosure
statement. A e&‘@

8.2 If the property is a unit title, the vendor warraggfi underta!ﬁs%a@‘f%llows:

(1) The information inthe pre-contract disclo;uréggt‘é’{cﬁr%nt provided to the purchaser was complete and correct.
(2} Apart from regular periodic contributions, no, contributions have been levied or proposed by the body corporate that have
not been disclosed in writing to the purchaser,
{3) Not less than five working days before the settlement date, the vendor will provide:
{a} a'ceriificate of insurance for all insurances effected by the body corporate under the provisions of section 135 of the
Unit Titles Act; and
{B) _a pre-settlement disclosureistatement fram the vendor, certified correct by the body corporate, under section 147 of
the Unit Titles Act, Anysperiodic contributions to the operating account shown in that pre-settlement disclosurs
statement shall be apportioned. There shall be no apportionment of contributions to any long-term maintenance fund,
contingengy fund or capital Iimprovement fund.
(4) There are no otheramaunts owing by the owner under any provision of the Unit Titles Act.

(5) There arenp unsatisfled judgments against the body corporate and no proceedings have heen instituted against or by the
body corporate,

{(6) Neo order or declaration has been made by any Court against the body corporate or the owner under any provision of the Unit
Titles Acts

{7} The vender has no knowledge or notice of any fact which might resuit In:
{a) the owner or the purchaser incurring any other liability under any provision of the Unit Titles Act; or
{b) any proceedings being instituted by or against the body corporate; or
(¢} any order or declaration being sought against the body corporate or the owner under any provision of the Unit Titles
Act.
(8} The vendor is not aware of proposals to pass any body corporate resolution relating to its rules nor are there any unregistered
changes to the body corporate rules which have not been disclosed in writing to the purchaser.
(9 No [ease, licence, essement, or special privilege has been granted by the body corporate In respect of any part of the commaon
praperty which has not been disclosed in writing to the purchaser.
{10)  No resclution has been passed and no application has been made and the vendor has no knowledge of any proposal for:
(a) the transfer of the whole or any part of the common property;
{b) the addition of any land to the common property;
{¢) the cancellation of the unit plan; ar

M s
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{d) the deposit of an amendment to the unit plan, a redevelopment plan, or a new unit plan in substitution for the existing
unit plan,
which has not been disclosed in writing to the purchaser.
(11)  Asagsettlement, all contributions and other moneys payabie by the vendor to the body corporate have been paid in full.

8.3 If the property is a unit title and if the vendor does not provide the certificates of insurance and the pre-settlement disclosure
statement under section 147 of the Unit Titles Act in accordance with the requirements of subclause 8.2(3), then in addition to the
purchaser’s rights under sections 148 and 150 of the Unit Titles Act, the purchaser may:

{1} postpone the settlement date until the fifth working day following the date on which that information Is provided to the
purchaser; or

{2} elect that settlement shall still take place on the settlement date.

8.4 If the property is a unit title, each party specifies that:

{1) any emall address of that party’s lawyer provided on the back page of this agreement, or notified subsequenthyin writing by,
that party’s [awyer shall be an address for service for that party for the purposes of section 205{1)(dhof the Unit Titles Act;
and

{2) if that party is absent from New Zealand, that party's lawyer shall be that party's agent in New Zealand for the purposeswof
section 205(2) of the Unit Titles Act.

8.5 if the property Is a unit title, any costs owing by the purchaser to the vendor pursuant to section 148(5) of the Unit Titles Act for
providing an additional disclosure statement shall be included In the moneys payable By the plrchaser on seftlement pursuant to
subclause 3.8(1}. Such costs may be deducted from the deposit if the purchaser becomes entitled to a refund of the deposit upon
cancellation or avoldance of this agreement.

8.6 Unauthorised Structures — Cross-leases and Unit Titles
(1} Where structures {not stated in clause 6.0 to be requisitionable) have been erected on the property without:

{a) inthe case of a cross-lease title, any required lessors’ consentyor
(b} inthe case of a unit title, any required body corporate consent,
the purchaser may demand within the period expiring on the éarlier of:

() the tenth working day after the da%giof tl}ls agreementyor

{iiy the settlement date, o & hea x{‘?@?
that the vendor abtain the written coHsent of the current le‘?sﬁ;;s rthe body corporate {as the case may be) to such
improvements {“a current consg@% nd provide.the purchaser 1$ a copy of such consent on or before the settlement
date. £y ‘ 75

{2) Should the vendor be unwilli.:g?or unable tot é rrent cans;ﬁi, then the procedure set out in subclauses 6.2(3) and
6,3 shall apply, with the purc%aser’s demand Uit Sy clause 8.6(1) b:eﬁng deemed to be an objection and requisition.

9.0  Conditions and mortgage terms :3 5 e,

8.1 Finance condition ) gﬂg %’& =

{1) i the purchaser has identifieﬂzthat finance is required on the front’?“age of this agreement, this agreement is conditional
upen the purchaser arranging ﬁ%@nce for suc? %a]rgsou ,trait%ige purcf}a er may require from a bank or other lending institution
of the purchaser's choicg onterdfé-and co?fJi ion?sa’fi%‘%ac ory tqéhé’purchaser in afl respects on or before the finance date,

3] If the purchaser avoids this agreemeﬁ%for falling to arrange fipghte in terms of subclause 9.1(1), the purchaser must provide
a satisfactory explanation of the groun s?gg‘ljsd upon i;yéhﬁe‘@ rchaser, together with supporting evidence, immediately upan
request by the vendor. {iy o

9.2 Mortgage terms
{1} Any martgage to be arranged pursuant toia finance condition shall be upon and subject to the terms and conditions currently

beingrequired/by the lenderin respectof loans of a similar nature.

9.3 LIM condition

® ADLS & REINZ. All Rights Reserved,

{1) If the purchaser hasindigated op the front page of this agreement that a LIM is required:

{a) / thatLIM is to be obtained by the purchaser at the purchaser's cost;

(b} the purchaser is to request the LIM on or before the fifth working day after the date of this agreement; and

(c) thisfagreement is condltional upon the purchaser approving that LIM, provided that such approval must not be
unreasonahbly or arbitrarily withheld.

(2) If, on reasonable grounds, the purchaser does not approve the LIM, the purchaser shall give notice to the vendor ("the
purchaser's notice”) on or before the fifteenth working day after the date of this agreement stating the particular matters in
respect of which approval Is withheld and, if those matters are capable of remedy, what the purchaser reasonably requires
tabe dane to remedy those matters. If the purchaser does not give a purchaser’s notice the purchaser shall be deemed to
have approved the LIM. If through no fault of the purchaser, the LI is not available on or before the fifteenth working day
after the date of this agreement and the vendor does not give an extension when requested, this condition shail not have
been fulfilled and the provisions of subclause 9.10(5) shall apply.

{2) The vendor shall give notice to the purchaser (“the vendor’s notice”) on or before the fifth working day after receipt of the
purchaser’s notice advising whether or not the vendor is able and willing to comply with the purchaser's notlce by the
settlement date,

{4) if the vendor does not give a vendor's notice, or if the vendor's notice advises that the vendor is unahle or unwilling to comply
with the purchaser’s notlee, and If the purchaser does not, on or before the tenth working day after the date on which the
purchaser's notice Is given, give notice to the vendor that the purchaser waives the cbjection to the LIM, this condition shall
not have been fulfilled and the provisions of subclause 9.10(5) shall apply.

(5) if the vendor gives a vendor's notice advising that the vendor is able and willing to comply with the purcy
condition is deemed to have been fulfilled, and it shall be a requirement of settlement that the purchag
complied with, and also, if the vendor must carry out work on the property, that the vendor shall obtai
territorial authority to the work done, both before settlement.

aker's hotice, this
5 notice shall be
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Building report condition

{1} If the purchaser has indicated on the front page of this agreement that a building report is required, this agreement Is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working day after the date of this
agreement a report on the condition of the buildings and any other improvements on the property that Is satisfactory to the
purchaser, on the basis of an objective assessment.

{2) The report must be prepared in good faith by a suitably-quzlified bullding Inspector in accordance with accepted principles
and methods and it must be in writing,

{3) Subject to the rights of any tenants of the property, the vendor shall allow the bullding inspector to inspect the property at
all reasonable times upon reasonable notice for the purposes of preparation of the report.

(4) The building inspector may not carry out any invasive testing in the course of inspectjon without the vendor's prior written
consent.

(5) If the purchaser avoids this agreement for non-fulfilment of this condition pursuant to subclause 9.10(5), the purchaser must
provide the vendor immediately upon raquest with a copy of the building inspector's repart.

Toxicalogy report condition

(1 [f the purchaser has indicated on the front page of this agreement that a toxicology report is required, this agreement is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth workingdayafter the date of this
agreement, a toxicology report on the property that is satisfactory to the purchaser, on the'basis of an objective assessment.

(2} The purpose of the toxicology report shall be to detect whether the property has been contamifated hy the preparation,
manufacture or use of drugs including, but not limited to, methamghetamine.

(2} The report must be prepared in good faith by a sultably-qualified inspector using decepted/principles and methods and it
raust be in writing.

(4) Subject to the rights of any tenants of the property, the vendor shall alfow the.inspector to inspect the property at all
reasonable times upon reasonable notice for the purposes of carrying out the testing and preparation ofthe report.

{3) The inspector may not carry out any invasive testing in the course of the inspection without the vendor's prior written

consent.

{6) If the purchaser avoids this agreement for non-fulfilment of this condition pursuant to subclause 9.20{5), the purchaser must
provide the vendor immediately upon requ&st@g@yﬁcgﬁ% gf the inspector's report,

OIA consent condition & oy

(1) If the purchaser has indicated on tl'.;vég}?ont page of this agreeméngéhat ClA consentis required, this agreement is conditional
. . i T e .
upon OfA consent being obta:rze’n‘ on ar be% tA date shdwn on the frant page of this agreement on terms and

conditions that are satisfactorgto the purc g reasonabi%;’the purchaser being responsible for payment of the
application fee. e
(2) If the purchaser has indicatecdibn the front pagetofthils agreement thzf’OlA consent is not reguired, or has failed to indicate
whether it is required, then 'ﬁ% pu%ﬁﬁs gg ? r%;ase “does not require OIA consent.
If this agreement refates to a transactien to Fﬁg% t Bplies, thif agreement is condltional upon the vendor obtaining
the necessary consent by the Land Ac.%l_ate shown on the front page of thisagreement.
If the Land Act date or OIA date is not s'fﬁ:}wn on thegroptpdR ISt fhls agregment that date shall be the settiernent date or a date 65
working days from the date of this agré&‘ﬁwent whichever is the soone(,rgﬁ?(cept where the property comprises residential (but not
otherwise sensitive) land in which case th{t}{ggge shalitbe the settj‘gm‘ent date or a date 20 working days from the date of this

agreement, whichever is the sooner, ﬁj;; Bge AREY
Resource Management Act eendition
{1) If this agreement relates to a transaction to'which section 225 of the Resource Management Act 1993 applies then this

agreement i§ subject to the appropriate cendition(s} Impesed by that section.

QOperation of conglitions

If this agreementds expressed to be subject either to the above or to any other condition{s), then in relation to each such condition

the following shall #pply unless otherwise expressly provided:

{1) Thecondition shall be acondition subsequent.

{2) Theparty or parties forwhose benefit the condition has been included shall de all things which may reasonably be necessary
to enable the tondition to be fulfilled by the date for fulfilment.

{3) Time for fulfilment of any condition and any extended time for fulfilmeant to a fixed date shall be of the essence.
{4) The condition shall be deemed to be not fulfilled until notice of fulfilment has been served by one party on the other party.
{5) If thertondition is not fulfilled by the date for fulfilment, either party may at any time before the condition Is fulfiiled or waived

avoid this agreement by giving notice to the other. Upon avoidance of this agreement, the purchaser shall be entitled to the
immediate return of the deposit and any other moneys paid by the purchaser under this agreement and nefther party shall
have any right or claim against the other arising from this agreement or its termination,

{6} At any time before this agreement is avoided, the purchaser may waive any finance condition and either party may waive any
other condition which is for the sole benefit of that party. Any waiver shali be by notice.

10.0 Claims for.compensation

If the purchaser has not purported to cancel this agreement, the breach by the vendor of any term of this agreement does not defer
the purchaser’s obligation to settle, but that obligation is subject to the provisions of this clause 10.0.
The provisions of this clause apply if:
(1) the purchaser ¢laims a right to compensation for:
{a} a breach of any term of this agreement; or
{b) a misrepresentation; or
{c} a breach of section 9 or section 14 of the Fair Trading Act 1986; or

{d} an equitable set-off, or
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(2 there is a dispute between the parties regarding any amounts payable:

{a} undersubclause 3.12 or subclause 3.13; or

{b} under subclause 5.2.

To make a claim under this clause 10.0:

{1) the claimant must serve notice of the claim on the other party on or before the last working day prior to the settfement date
{except for claims made after the settlement date for amounts pavable under subclause 3,12 or subclause 3.13, In respect of
which the claimant may serve notice of the clalm on the other party at any time after a dispute arises over those amounts);
and

{2) the notice must:

(a) state the particular breach of the terms of the agreement, or the claim under subclause 3.12, subclause 3.13 or
subclause 5.2, or for misrepresentation, or for breach of sectian 9 or section 14 of the Fair Trading Act 1986, or for an
equitable set-off; and

(b} state a genuine pre-estimate of the loss suffered by the claimant; and

{c) be particularised and quantified to the extent reasonably possible as at the date of the notice,

If the claimant is unable to give notice under subclause 10.3 in respect of claims under subclause 10:2{2) orsubclause 10.2(2){b}by
the settlement date by reason of the conduct or amission of the other party, the notice may hé'served on or before thesworking day
immediately preceding the last working day on which settlement must take place under a setilement notice served by either party
under subclause 11.1.

If the amount of compensation Is agreed, it shall be deducted from or added to the amount to bepaid by the purchaseron settiement,

If the purchaser makes a claim for compensation under subclause 10.2(1) but the vendor disputes the purchaser’s right to make that

claim, then:

(1} the vendor must give notice to the purchaser within three working days after service of the purchaser's notice under
subclause 10.3, time being of the essence; and

(2) the purchaser’s right to make the claim shail be determined by an.experienced property lawyer or an experienced litigator
appointed by the parties. [f the parties cannot agree on the appointes, the appointment shall be made on the application of
either party by the president for the time being of tl}e New Zealand'Law Society. The appointee’s costs shall be met by the
party against whom the determination i{.}m‘éd Aed {f.g;

Ifthe purchaser makes a claim for compensa;ﬁa‘h under subclause 10.2{513) nd the vendor fails to give notice to the purchaser pursuant

to clause 10.6, the vendor is deemed to,@ﬁ? accepted thaht%eepurchaseﬁ&as a right to make that claim.

If it is accepted, or determined under stjbclause 10,64t %ﬁgﬁe urchaser ha‘g:‘a rightita claim compensation under subclause 10.2(1)

but the amount of compensation dgimed is dispu{%gﬁf the claim is?::made under subclause 10.2(2} and the armount of

compensation claimed is disputed, ti}’gn: sy

{1} an interim amount shall be Faid opssettiement by the party'r quireftjn to a stakeholder until the amount of the claim is
determined; et %;g ?%{gﬂ i %%@% P

(2) if the parties cannot agree on'&éstakeholder, hetnterim BMount shallfbe paid to a stakeholder nominated on the application
of elther party by the presldeﬁ;;far the time being ofthe N%w Zealand Law Soclety;

{3) the interim amount mustbe a ré_?spnab!e SEH ﬁ%‘?‘ln’g}ﬁé’ai"d to all,éﬁthe circumstances, except that where the claim is under
subclause 3.13 the interim amourt shall be the loweriof the %rﬁbunt claimed, or an amount equivalent to interest at the

4 & - . . .
e’gelevant default é)egpd on such portion of the purchase price {including any deposit)

interest rate for late settlement fori‘h
as is payable under this agreement on or'b ‘?h*é‘&gétt-!é"n% e date;

(4) if the parties cannobiagree on the Interimyamount, the interim amount shall be determined by an experienced property
lawyer, an“experienced litigator, \er, where the claim for compensation is made under subclause 5.2, an experienced
registered valuer or quantity surveyohappointed by the parties. The appointee’s costs shall be met equally by the parties. If
the parties cannot agree on the appointee, the appointment shall be made on the application of either party by the president
for the time being of the New Zealand Law Society;

(5} the;amount of the tlaim determined to be payable shall not be limited by the interlm amount;

(&) the stakeholder shall ladge the interlm amount on an interest-bearing call deposlt with a bank registered under the Reserve
Bank of New Zealand Act 1989 in the Joint names of the vendor and the purchaser;

(7) the interest_earned on the interim amount net of any withholding tax and any bank or legal administration fees and
commission charges shall follow the destination of the interim amount;

{8) apart from the net interest earned on the interim amount, no interest shall be payable by either party to the other in respect
of the clalm for compensation once the amount of the claim has heen determined, provided that if the amount determined
is in excess of the interim amaount, the party Hable to make payment of that excess shall pay interest to the other party at the
interest'rate for late settlement on the amount of that excess if it is not paid on or hefore the third working day after the date
of notification of the determination, computed from the date of such notification until payment.

Where®@ determination has 1o be made under subclause 10.6(2) or subclause 10.8(4) and the settlement date will have passed before

the.determination is made, the settlement date shall be deferred to the second working day following the date of notification to both

parties of the determination. Where a determination has to be made under both of these subclauses, the settlement date shali be
deferred to the second working day following the date on which notification to both parties has been made of both determinations.

The procedures prescribed in subclauses 10.1 to 10.9 shail not prevent either party from taking proceedings for specific performance

of the contract.

A determination under subclause 10.6 that the purchaser does not have a right to claim compensation under subclause 10,2{1) shall

not prevent the purchaser from pursuing that claim following settlement.

Where a determination is made by a person appointed under either subclause 10.6 or subclause 39.8, that person shall not be liable

to elther party for any costs or losses that either party may claim to have suffered in respect of determination.

® ADLS & REINZ, All Rights Reserved. % %
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11.0 Notice to complete and remedies on default

12.0

111 (1} if the sale is not settled on the settlement date, either party may at any time thereafter serve on the other party a
settlement notlee.

(2} The settlement notice shall be effective only if the party serving it 1s at the time of service either in all material respects ready,
able, and willing to proceed to settle in accordance with clauses 3.0 and 10.0 or s not so ready, able, and wiiling to settle only
by reason of the defauit or omission of the other party.

(3) If the purchaser is in possession, the vendor's right to cancel this agraement will be subject to sections 28 to 36 of the Property
Law Act 2007 and the settlement notice may Incorporate or be given with a notice under section 28 of that Act complying
with section 29 of that Act. .

11.2  Subject to subclause 11.1{3), upon service of the settlement notice the party on whom the notice is served shall settle:

(1) on ar before the twelfth working day after the date of service of the notice; or

{2 on the first working day after the 13th day of January if the period of twelve working days expires during the period
commencing on the 6th day of January and ending on the 13th day of January, both days inclusive,

time being of the essence, but without prejudice to any intermediate right of cancellation by either party.

113 {1) If this agreement provides for the payment of the purchase price by instalments and the purchaser fails duly and puncttally
to pay any Instalment on or within one month from the date an which it fell due for payment then, whether or not the
purchaser is in possession, the vendor may immediately give notice to the purchaser calling up the unpaid balante of the
purchase price, which shall upon service of the notice fall immediately due and payable.,

(2} The date of service of the notice under this subclause shall be deemed the settlenent date for the purposes of subclause
11.1.

(3) The vendor may give a settlement notice with a notice under this subclause.

(4) For the purpose of this subclause a deposit Is not an instalment.

1.4 [fthe purchaser does not comply with the terms of the settlement notice served by the vendor then, subjéct to subtlause 11.1(3):
(1) Without prejudice to any other rights or remedies available to the vendor at law'or In equity, the vendor may:

(a) sue the purchaser for specific performance; or
{(b) cancel this agreement by notice and pursye either or both of the following remedies, ndmely:
(i} forfeit and retain for the ven&oﬁs rﬁﬁ?gnéﬁgghe depositpaid by the purchaser, but not exceeding in all 10% of
the purchase price; and/die® A
(i)  sue the purchaser for dafages.
(2) Where the vendor is entitled to;:(';BnceE this ag mbhthe entry b\%;pe vendor into a conditional or unconditional
agreement for the resale of th&broperty or ahyibart théreof shall tal{é;effect as.a cancellation of this agreement by the
vendor if this agreement has %ot previously béef ¢lled and such fésale shall be deemed to have occurred after
cancellation. & ) 3
(2} The damages claimable by thgwen@: Ei} E’Ii] slj{a’ﬁ include all damages claimable at common law or in
equity and shall also include {fut shaffnd YOS nct\gﬂ%d by the vendor on any bona fide resale contracted
within one year from the daté"hy which the purchaser siould have,:gettled in compliance with the settlement notice. The
amaunt of that loss may includ%} June 20240 Ay
{a} interest on the unpaid por‘f{ﬁn of the purchase prlce at thqﬁﬁteres: rate for late settlement fram the settlement date
to the settlement of such resaf?;ignd O AN

{b) all costs and expenses reasonahlﬁn’%g%? ggy@‘sgfe or attempted resale; and

{c) alt outgoings tether than interest} on.or maintenance expenses in respect of the properiy from the settiement date to
the settlerment ofistich resale.

(4) Any surplus mongy arising from a resale shall be retained by the vendor,

11.5  If the vendor does not comply with the terms ofia settlement notice served by the purchaser, then, without prejudice to any other
rights or remedies available to the purchaser at law or in equity the purchaser may:

(1} suathe vendor for specificperformance; or

(2} dancelthis agreement by notice and require the vendor forthwith ta repay to the purchaser any deposit and any other
money paid on account of the'purchase price and interest on such sum(s) at the interest rate for late settfement from the
date or dates of payment by the purchaser untll repayment.

11.6 / The party servingsa settlement'notice may extend the term of the notice for one or more specifically stated periods of time and
thereupon the term of the settlement notice shall be deemed to expire on the last day of the extended period or periads and it shall
operate as though this clatse stipulated the extended period(s) of notice in lieu of the period otherwise applicable; and time shall be
of the essénce accordingly. An extension may be given either before or after the expiry of the period of the notice.

257  Nothing in'this clause shall preclude a party from suing for specific performance without serving a settlement notice.

11.8 A party who serves a settlement notice under this clause shall not be in breach of an essentlal term by reason only of that party’s
failire to be ready and able to settle upon the expiry of that notice,

Non-merger

12¢1 \ The obligations and warranties of the parties in this agreement shall not merge with:

{1) the giving and taking of possession;
2} settlement;
{3} the transfer of title to the property;

@ delivery of the chattels {if any}; or
{5} registration of the transfer of title to the property.
o
® ADLS & REINZ. All Rights Reserved. -S?r-
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13.0 Goods and Services Tax

13.1  If this agreement provides for the purchaser to pay {in addition to the purchase price stated without GST) any GST which is payable
in respect of the supply made under this agreement, then:
{1} the purchaser shall pay to the vendor the GST which is so payable In one sum on the GST date;
{2} where the GST date has not been inserted on the front page of this agreement the GST date shall be the settlement date;
{3 where any G5T is not so paid to the vender, the purchaser shall pay to the vendor:
{a} Interestat the interest rate for late settlerent on the amount of GST unpaid from the G5T date until payment; and
(b) anydefault GST;
{4) it shall not be a defence to a claim against the purchaser for payment to the vendor of any default GST that the vendor has
failed to mitigate the vendor’s damages by paying an amount of GST when it fell due under the GST Act; and
{5) any sum referved to in this clause is included in the moneys payable by the purchaser on settlement pursuant to stbclause
3.8(1).
13.2  If the supply under this agreement is a taxable supply, the vendor will deliver a tax invoice to the purchaséron or befare the(GST
date or such earlier date as the purchaser is entitled to delivery of an invoice under the GST Act.

13.3  {1) Without prejudice to the vendor’s rights and remedies under subclause 13,1, where any GST 15 not paid to the vendor on'or
within one month of the GST date, then whether or not the purchaser is in possession; the vendor may immediately give
notice to the purchaser calling up any unpaid balance of the purchase price, whichsshalb upon service of the notice fall
immaediately due and payable.

{2) The date of service of the notice under this subclause shall be deemed the settlement.date for the purposes of subclause
11.1,
(3) The vendor may give a settlement notice under subclause 11.1 with a notice under this subelause.

14.0 Zero-rating

14.1 The vendor warrants that the statement on the front page regarding the vendor's GST registration statusin respect of the supply
under this agreement and any particulars stated by the vendor in Schedtidle Tare correct at the date of thisagreement and will remain
correct at settlement.

14.2  The purchaser warrants that any particulars statediby "Ra.pu!'cﬁ‘és rm Schedule 1 are correct at the date of this agreement.
14,3 Where the particulars stated on the front pagéﬁ%d in Schedulg 1 mﬁu?@te that:
(1) the vendor is and/or will be at set Ement a registgr persén in rgs ect of the'supply under this agreement;
{2) the recipient is and/or will be af;_';‘ettlement a Je Ef:g.'@ person; e’f
(2 the recipient intends at settlefidnt to use thei perty for making taiiible supplies; and
{4) the recipient does not mtend settlement to fie roperty as,a p‘ﬁwc:pal place of residence by the recipient or a person
associated with the reuplent' nder section 2A{1)(c ofthe GST Act,
GST will be chargeable an the su pp!yﬂunde@ %gu @%1 %ﬂ 0 t 1o E'“cnon 11{1}{mb) of the G5T Act.

14.4  If GST is chargeable on the supply ug’der this agreemen g%arsuant to ction 11(1){mb) of the GST Act, then on or before
settlement the purchaser will providethgvendor w:th the reclpient's name,:ﬁﬂdress, and registration number if any of those details
are not Included in Schedule 1 or.they f‘n‘é}le alteredhti et 21 20 ﬁ\f

145 {1) If any of the particulars stated bygt?i’es npurchaser inSchedule 1: {ng)

{a) areincompletejor 4’4/
(b) alter between the date of this agreemen?and"’sa\%ement,
the purchaser shall notify the véndor of thesparticulars which have not been completed and the altered particulars as soon
as practicable before settlement.
(2} Thepurchaserwarrants thatany added or altered particulars will be correct as at the date of the purchaser's notification.
(3) If the GST treatment of thesupply under this agreement should be altered as a result of the added or altered particulars,
the vendor shall prepare and deliver to the purchaser or the purchaser's lawyer an amended settlement statement, If the
vendor has already tendered/a settlement statement, and a credit note or a debit note, as the case may be, if the vendor
has already Issued a tax Involce.

14,6 If

{1} the pafticulars inSchedule 1 state that part of the property is being used as a principal place of residence at the date of this
agresment; and
{2} that part is still being so used at the time of the supply under this agreement,
then, the supply of that part will be a separate supply in accordance with section 5{15){a} of the GST Act.

147 i

(1} the particulars stated in Schedule 1 indicate that the recipient Intends to use part of the property as a principal place of
residence by the recipient or a person associated with the recipient under section 2A(1){c] of the GST Act; and

(2} that part is the same part as that being used as a principal place of residence at the time of the supply under this agreement,

then the references in subclauses 14,3 and 14.4 to “the property” shall be deemed to mean the remainder of the property excluding

that part and the references to "the supply under this agreement” shall be deemed to mean the supply under this agreement of that

remainder.

14.8  If the particulars stated on the front page and in Schedule 1 indicate in terms of subclause 14.3 that GST will be chargeable on the
supply under this agreement at 0% pursuant to section 11{1}{mb) of the GST Act, but any of the particulars stated by the purchaser
in Schedule 1 should alter between the date of this agreement and settlement, such that GST no longer becomes chargeable on the
supply at 0%, then:

(1) the purchase price shall be plus GST {if any}, even if it has been expressed as being inclusive of GST {if any} on th nt page
of this agreement; and

® ADLS & REINZ. All Rights Reserved, 5;6/ %(
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(2} if the vendor has already had to account to the Inland Revenue Department for the GST which is payable in respect of the
supply under this agreement and did so on the basis that In accordance with subclause 14.3 the GST would be chargeable at
0%, the purchaser shall pay GST and any default GST to the vendor immediately upan demand served on the purchaser by
the vendor {and where any GST or default G5T is not so paid to the vendor, the purchaser shall pay to the vendor interest at
the interest for late settlement on the amount unpaid from the date of service of the vendor's demand until payment).

Supply of a Going Concern

15.1

15.2

If there Is a supply under this agreement to which section 11{1}{mb) of the GST Act does not apply but which comprises the supply

of a taxable activity that is a going concern at the time of the supply, then, unless otherwise expressly stated in this agreement:

(1} each party warrants that it is a registered person or will be so by the date of the supply;

(2} each party agrees to provide the other party by the date of the supply with proof of its registration for G5T purposes;

(3} the parties agree that they intend that the supply is of a taxable activity that is capable of being carried on as agoihg concern
by the purchaser; and

{4) the parties agree that the supply made pursuant to this agreement is the supply of a going concern on which GSTischargeable
at 0%.

If it subsequently transpires that GST is payable in respect of the supply and if this agreement provides for the purchaser to pay {in

addition to the purchase price without GST} any GST which is payabla in respect of the supply made under this agreement, thenthe

provisions of clause 13.0 of this agreement shall apply.

timitation of Liability

16.1 ifany person enters into this agreement as trustee of a trust and if that person has no right to,orinterest in any assetsiof the trust,
except in that person’s capacity as a trustee of the trust, then that person 's liability under this agreement wii not be personal and
unfimited but will be limited to the actual amount recoverable from the assets of thetrust fram time to time {"the limited amount™}.

16.2  Ifthe right of that person to be indemnified from the trust assets has been lost or impaired, that person’s liability willbbecome personal
but lImited to the extent of that part of the limited amount which cannot be recoveredsfrom any gther person.

Counterparts

17.1  This agreament may be executed and delivered i m @yﬁfm%grfaf unterparisdincluding scanned and emailed PDF counterparts).

17.2  fach executed counterpart will be deemed an\oﬁgmal and all exg 'ﬁt@d counterparts togéther will constitute one {and the same}
instrument. %

17.3  This agreement shall not come into effeﬁi’"u ntil each p %ared to sng:%as signed at least one counterpart and bath vendor and
purchaser have received a counterparf:signed by eac qulred to sugg,

17.4  If the parties cannot agree on the datg of this agreemen : ounterparts araé)stgned on separate dates, the date of the agreement
is the date on which the last counter[:@rt igned and delwgred toall artlel;

Agency édé éﬁ% %

181  Ifthe name of a licensed real estate aga?g_t is recorded on th|s agreerent, Itis a%nowledged that the sale evidenced by this agreement
has been made through that agent w@om the vendar-has apppinted a;v e vendor's agent according to an executed agency
agreement.

18.2 The scope of the authority of the agent und’fé’g{%gbciause 18.1.does é"t’%é‘xtend to making an offer, counteroffer, or acceptance of a
purchaser’s offer or counterofferonthe vendor é‘g’tLaaig tg@gﬁh%}express authority of the vendor for that purpose. That authority,
if given, shouid be recordedin the executed agency agreement

18.3  The vendor shall be liable to pay the agent's charges Inciuding GST in accordance with the executed agency agreement.

Collection of Sales Information

19,1 Once this agreément has become unconditional in all respects, the agent may provide certaln information relating to the sale to the
Real Estate Instifute of New Zeatand'ihcorporated {REINZ).

19.2  This infarmation will be stored on a'secure password protected network under REINZ's control and may include {amongst other
thingshthe sale price and theaddressof the property, but will nat include the parties’ names or other personal infarmation under
the Privacy Act 1993.

18.3 /This inférmation is collectedhused and published for statistical, property appraisal and market analysis purposes, by REINZ, REINZ
member agents and others.

19.4%,. Daspite theahove, iFREINZ does come to hold any of the vender or purchaser’s personal information, that party has & right to access

and correct that personal infermation by contacting REINZ at info@reinz.co.nz or by post or telephone.

@© ADLS 8 REINZ, All Rights Reserved. %f/
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FURTHER TERMS OF SALE

Further Terms continued on Appendix page

20.0 Legal & Technical Advice

20.1 The Vendor (s) and the Purchaser (s) acknowledge that before signing this agreement:

(i) they have been advised to seek legal advice, including the Implications of the property related

taxation changes introduced on the 1st October 2015 and

(i) made aware that they can and may need to seek technical or other advice. They also

acknowledge that they have been given a reascnable opportunity to obtain that agvice before signing &

this agreement.

21.0 Public Trust

21.1 The Vendor and Purchaser agree that the deposit payable under this Agreement will be lodged
with Public Trust, to be held on behalf of the Vendor and the Purchaser, NZ Real Estate Trust is an

ert Level

independent third-party trust account service provided by SafeKiwi (New Zealand) Limited. Safeiiwi
(New Zealand) Limited acts as a stakeholder in respect of the deposits paid into NZ Real Estate Trust,
Interest earned on the deposit whilst it s held by Public Trust is payable to SafeKiwi (New Zealand)
Limited. Terms of Use can be viewed at www.realestatetrust.co.nzftermsofuse
22,0 Settlement Date (Covid 19 Alert Level) @
22.1 As at the date of this agreement, New Zealand is at Alert Level One of the COVID-19 Alert Sygt
of the COVID-19 pandemic (the Pandemic). Under Alert Level One, personal movement assoclated. with.{he'setilement
transagctions is permitted to occur. .
22.2 The parties acknowledge that the Government may change the Alert Level if there is a ¢l 0 the public he sksin New
Zealand as a result of the Pandemic. Any change to the Alerl Level may apply nationally or i ified regions.
22,3 The parties agree that in circumstances where
a. the Alert Level is increased, either nationally or in the region in which the pr::{:rt_ly is lo nd
b. the relevant order made by the Director-General of Heaith under the Health Act 1956 (or other |egislativ
instrument, if applicable) which gives effact to the Alert Level provides that it would be % ul for the personal ement
associated with seitiement to occur; then the date of settlement under this agreement will-be dsfer th hat is ffive}
working days after New Zealand {or, in the case of a regional Alert Level chang gion in whic is located) enters
into an Alert Level where the personal movement associated with settlement e @ itted, or to such e as may be agreed
between the parties in writing.
22.4 Neither party will have any clalm against the other i’é r%‘k:n[@u;n@:t eferral of settlementin accordance with this clause.
%
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23.0 Due Diligence

23.1 This agreement is conditional upon the Purchaser being satisfied in the judgment of the
Purchaser in its sole and unfettered discretion, after taking such advice as the Purchaser may wish,
with a due diligence investigation of the property and its intended development of. The last date for
satisfaction of this condition is the date being 20 working days after the date of this agreement. This
condition is inserted for the sole benefit of the Pugchaser. The Purchaser shall not be required to
give reasons for its decision.

24.0 Access

24.1 The vendors shall allow access to the property to the purchaser and its corsultants,

the purchaser providing reasonable prior notice of such activities for the purposes of its dut

diligence investigations. The purchaser shall immediately make good any damage caus @ d'shall %
cause as little disturbance as reasonably possible;

arising from the activities referred to in clause

24.2 The purchaser will fully indemnify the vendors against all costs, expez@%r laabxlmA

24.3 carried out by the purchaser, its employees, Q
consultants and any other person acting on the purchasers or its agfa& £ 0
25.0 Property sold as is

25.1 The property is sold on an as is where is basis and aser reh its own inspection
and judgment entirely. The vendor's warranties ¢ clausesi 1 inclusive) of the
General Terms of Sale are excluded and do not ap

26 .0 lowest Price

26.1 The parties acknowledge that

a) despite any deferred or exte at for se e giving and taking of possession
under this agreement, the p price of set out in this agreement is the lowest

price at which the propesty could'be pur\
b) the purchase pri property ut in this agreement does not include any

capitalized inte%t,

¢) the "lo cee for the p@s of section EW 32(3) of the Income Tax Act 2007 is equal
ty

to the pnce set out in this agreement.

oN anc
; / \. ‘

D) .1 The V€]1d gn 15nmechately all documenj,é as requested by the purchaser, mcludmg but not limited
to, affecte hbour fénsent forms and approyal of plans as may be requlred by the council, to apply for

any ling consents; and SO/ “\\ / \\ : @\

vendorf‘fo provhe access on reasonable notice for. the purcha;er and/or the purchaser’s agents or
any professmlnal to attend the\s@)r any inspection, testing or. repor‘c to facilitate the pyfchaser’
development of the site. S~
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SCHEDULE 1

{GST information — see clause 14.0)

Tenth Edition 2019 {2}

This Schedule must be completed if the vendor has stated on the front page that the vendor Is registered under the GST Act in respect of the

transaction evidenced by this agreement and/or will be so registered at settlement. Otherwise there is no need to complete It.

Section 1 Vendor

1{a}  The vendor’s registration number {if already registerad):

That part is:
{e.g. "the main farmhouse” or “the apartment above the shop™.)

b} (i} Partof the property is being used as a principal place of residence at the date of this agreement. Yes/No
(i) That partis:
{e.g. “the main farmhouse” or “the apartment above the shop”.} Yes/No
(it} The supply of that part will be & taxable supply. Yes/No
Section 2 Purchaser
2(a}  The purchaser is registered under the GST Act and/or will be so registered at settlement, Yas/No
2{b}  The purchaser intends at settlement to use the praperty for making taxable supplies. Yes/No
If the answer tc either or both of questions 2{a) and 2{b) is “No”, go to question 2{e}
2{c}  The purchaser’s details are as follows:
(i} Full name:
(ily Address:
it} Registrati r {if already registered):
{iii} Registration number ( y registered} L Rea} qu
2{d) The purchaser intends at settlement to use the, %perty as a principal pla‘E‘E of residenceby the purchaser or by a person | Yes/No
associated with the purchaser under section 2}3’(1 {c) of the @ST=Agt (connecttﬁggy bload relationship, marriage, civil union,
de facto relztionship or adoption). {:, ¥ i
OR w %
The purchaser intends at settlement to use part of the property (and no other parthas a principal place of residence by the { ves/No
purchaser or hy a person associated with thé pu @%ﬁ %qémél% }lé)ﬁof thé"GST Act,
That part is:
e.g. “the main farmhouse” or ¢ e2 artment above shop”} ég:
les. h TS Oy R
2(e}  The purchaser intends to direct the vendor to tQh jer title to the preperty t%‘giother party {“nominee"). Yes/No
If the answer to question 2(e) is “Yes", then please contmue. 0 ﬁ nﬁjse‘: {ﬁe}e fs no need to complete this Schedule any further.
Section 3 Nominee
3{a) The nominee is registered under the G5T Actand/or is expected by the purchaser to be so reglstered at sattlement. Yes/No
3(b) The purchaser@xpects the nomine@at settlement to use the property for making taxable suppligs. Yes/No
If the answer to gither or both of questions 3[a} and 3(b) is “No”, there is no need to complete this Schedule any further.
3{e) ", The nominee’s detalls {if known to the purchaser) are as follows:
(i, Fult namet
(i} Address:
(1) Régistration number (if already registered):
3(d) “The purchaser expects the nominee to Intend at settlement to use the property as a princlpal place of residence by the | Yes/No
nominee or by a person assoclated with the nominee under section 2A(1)(c) of the GST Act (connected by bload relationship,
matrlage, civil union, de facto relationship or adoption).
OR
The purchaser expects the nominee to intend at settlement to use part of the property {and no other part) as 2 principal place
of residence by the nominee or by a person associated with the nominee under section 2A{1)(c) of the GST Act. Yes/No

ADLS & REINZ. All Rights Reserved. &¢ _f//ﬂ/X
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BEFORE SIGNING THE AGREEMENT AGREEMENT FOR SALE AND PURCHASE OF
* Note: the purchaser is entitied to a copy of any signed offer at the time it REAL ESTATE
is made. ® The copyright to the farm is awned by the Real Estate
s it is recommended hoth parties seek professional advice before signing. Institute of New Zealand Incorporated and Auckland District
This is especially so if: Law Society Incorporated.

o there are any doubts. Once signed, this wili be a bindlng contract with only

restricted rights of termination. DATE:

o the purchaser Is not a New Zealand citizen. There are strict controls on the VENDOR: Graeme Keith William Tremlett and Susan
purchase of a3 property in New Zealand by persons who are not New Zealand Louise Janette Tremlett
citizens. 2

o property such as a hotel or a farm Is being sold. The agreement Is designed Contact Details:
primarily for the sale of resldential and commercial property.

o the property is vacant land In the process of being subdivided or there is 3 new
unit title or cross-lease to be issued. In these cases additional clauses may need
to be inserted.

o there is any doubt as to the position of the boundaries.

othe purchaser wishes to check the weathertightness and soundness of VENDOR’S LAWYERS:
construction of any dwellings or other buildings on the land. Firm: North Harbour Law

« Both parties may need to have customer due diligence performed on them Individual Acting: Chris Hant
by their lawyer or conveyancer In accordance with the Anti-Money Email: chris@hlaw.co.hz

Laundering and Countering Financing of Terrorism Act 2009 which is best Contact Details:

done prior to the signing of this agreement.

¢ The purchaser should investigate the status of the property under the
Council's District Plan. The property and those around it are affected by
zoning and other planning provisions regulating their use and future Ph: 021 2772446
development.

The purchaser should investigate whether necessary permits, consents ;
and code compliance certificates have been obtained from t% Coungll = 4 Email Address for Semvice of Notices:
where building works have been carried out. This mve,s\gfg'é ncan be " “q* f,‘%‘bdause 1.4)

*

assisted by obtaining a LiM from the Council. P
« The purchaser should compare the title plans again e physncal Jolertare %é‘_,..
of existing structures where the property is a ugik tltle or cre J‘ 4;‘3
Structures or alterations to steuctures not showrdh the plans m: ‘:’g_
in the title being defective. 33‘ ; PURCHASER:
» In the case of a unit title, before the purchaser en rsi gqa nti %% .
o the vendor must provide to the purchaser a pre- cog;fact g?gg a 2 ; &=
under section 146 of the Unit Titles Act; L.
o the purchaser should check the minutes of the pa’§§vmeetlngs f the body, ContacEDetails:
corporate, enquire whether there are any lssues affect the unité Shti6¢ the@Z( éﬂy
common property, check the body corporate’s long-ter n?al tenange plan and Q;Z)
enquire whether the body corporate has iImposed or propos’eg:legles far a leng- N

£

term maintenance fund or any other fund for the maintenance o ﬁr,%ryeg;a! ogg}’g
other work to, the common propérty.

' .
» The vendor should ensure the warranties and undertakings inclauses 7.0 PURCHASER'S LAWYERS-
and 8.0: firm: Duncan King Law
© are able to be complied with; and i not Individual Acting:Kristine Kin
o the applicable warranty is deleted from the agréement and any appropriate email: Kristine@dklaw.co.n
disclosure is made tothe purchaser. Contact Details: 09-6230515

»

Both parties should.ensure the chattels’ list inSchedule 2 is accurate.
Both parties should seek professionat advice tegarding the GST treatment
of the transdction. This depends'uponithe GST information supplied by the
parties and could change beforesettierment if that information changes.

THE ABQVE NOTES ARE NOT PART OF THIS AGREEMENT AND ARENOT A
COMPLETELIST OF MATTERS WHICH ARE IMPORTANT IN CONSIDERING THE
LEGAL CONSEQUENCES OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD 8E SOUGHT REGARDING THE EFFECT AND
CONSEQUENCES OF ANY AGREEMENT ENTERED INTO BETWEEN THE PARTIES.

Email Address for Service of Notices:
(subclause 1.4)

@ Auckland District LawSociety Inc. (ADLS} B Rea!l Estate Institute of New 2ealand

Inc. {(REINZ) :

IMPORTANT WARNING: All copyright in and associsted with this form and its contents LICENSED REAL ESTATE AGfENT' :

is owned by/ADLS & REINZ. A user of this form anly acquires a limited non-exclusive Agent's Name: Maguires Mission Bay Limited Va

licence to use it once within a single transoction only. The standard ADLS & REINZ Manager: Wayne Maguire

tontract terms apply, which also prohibit any form of distribution, on-selling, or Salesperson: Elyas Salimi (021 026 16677)
reproduction, Including capying, digitising or recreating the form by any means Contact Details: elyas.salimi@raywhite.com
whatsoever. : :
ABLS & REINZ monitor the use of this form and may take enforcement action against Ph: 08 578 5000

any person acting In breach of these obligations. Copying or digitising this form and missionbay.nz@raywhite.com

altering its standard text, without clearly Identifying the alterations, is prohibited, and, Unit 1, 33-35 Tamaki Drive

in addition to capyright infringement, may also be a breach of the fair Trading Act 1986 s

and misrepresentation. Mission Bay AUCKLAND 1071 n

® ADLS & REINZ, All Rights Reserved.
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SCHEDULE 2

List all chattels included in the sale
{strike out or add as applicabie)

Stove Rangehood Wall-oven Gooktop
taral , Lrailfs) M (s}
Blind Custal Eined fl . § 5

Chattels are sold on an as is where is basis

=8

4
SCHEDULE 3
Residential Tenancies
Name of Tenant{s):
Rent: Term: Bond:
Commercial/Industrial Tenancies
{if necessary complete on a separate schedule}
1. Name of Tenant(s):
Rent: Term: %@@pfﬁgﬁhﬂaga Other:
2, Name of Tenant(s): N @‘% ’j}‘@
Rent: Term: é; Right “’%,; Other:
@ Wy
= " 3]
@ . = )
WARNING (This warning does not form part of th:s‘ag _ ?EEAE @ %’
f . & & P
This is a binding contract. Read the informatig) tign set out orlthehack page be oreysl gning.
-, ‘q
Acknowledgements “fi‘ June 2020

Where this agreement relates to the sale ofa res'fa’ggtlal property and this %gj‘eement was provided to the parties by a real estate
agent, or by a licensee on behalf ofithejagent, the f;au;t $s acknow SQg‘g\ at they have been given the guide about the sale of
residential property approved by the Real Estate Author:ty

Where this agreement relates to the sale of a unit title property, the purchaser acknowledges that the purchaser has been provided
with a pre-contract disclosure statement undgr sectioni146 of the Unit Titles Act.

Signature of Vendar(

.‘
' . ¢ /
Director fTrigtee / thofised Signatery / Agent [ Attorney* /?:ff ‘ector / p} tee / Autharised Signatory / Agent / Attorney*
Deletethe optich that do pot apphy elete the 7% that do not opply
If no.option is geketed, theksignotonyis signing In their personol capacity I ey oprlwm defe:ed the signotory is signing in their personal capocity
%%?rm%mv4ﬁ;€)b
Director / Trustec(l/){uthorised Signatory / Agent / Attorney* Director / Trustee / Authorised Signatory / Agent / Attarney*
Delete the options that do not apply Delete the aptions that da net apply
if noaption (s deleted, the signatory Is signing in thelr personal capocity if no option Is deleted, the signatory Is signing In their personal capacity

*If this agreement is signed under:
{i}  aPower of Attorney — please attach a Certificate of non-revocation {avaitable from ADLS: 4098WFP or REINZ); or

(i} an Enduring Power of Attorney — please attach a Certificate of nan-revocation and non-suspenslon of the enduring power of attorney {available from
ADLS: 4997WEP or REINZ); or

(I} where the attorney signs for a trustee, a Certificate In the relevant form in Schedule 4 ta the Trustee Act 1956.

Also insert the following wording for the Attorney’s Signature above:
Signed for [full name of the donor] by his or her Attorney [attorney’s signature],

® ADLS & REINZ, All Rights Reserved.
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