ADLS i+t l REINZ * Tenth Edition 2019 (2)
AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland Oistrict Law Saciety Incorporated.

DATE: Fdlay /7 Jane £020
VENDOR:  Stingray Bay Farms Limited

PURCHASER: Yaxun Zhang and/or nominee

The vendor is registered under the GST Act in respect of the transaction
evidenced by this agreement and/or will be so registered at settlement: Yes/Ne-

PROPERTY
Address: 33.45 Hurstmere Road, Takapuna, Auckland

Estate: FREEHOLD HEASEHOLD- STRAFMNINFRECHOtD-
STRATUM- IN-LEASEHOLD~ EROSS-LEASE-{FREEHO LB} EROSSHEASE(LEASENOLDY

If none of the above are deleted, the estate being sold is the first option of freehold.
Legal Description:

Area (more or less): Lot/Flat/Unit: op; Retord of Title (unique identifier):
2263 square metres Part Lot 4, PartLot4 and _ 4872 NA67C/343
Lot5
PAYMENT OF PU _PRICE
Purchase price: $ 5 X)) Plus GST {If any) BRInehssive-of GSF-frany)-
ifneither isdeleted, the purchase price includes GST (if any).

GST date (refer clause 13.0): The earlier of the settlement

. . date or the date five (5)
Deposit (refer dause 2.0): $10% of the purglidse price, payable on exeeution'of this agrecment working days before the
vendor is required to return

Balance of purchase price to be paid or satisfied as follows: 31 January 2022 any GST to Inland Revenue

(1) By payment in cleared funds on,the settlement datewhich is 38 Novenrber2034:
OR S | . |

(2 -Hrthe menner deseribed-inr the-Further Ferms-of Sate Interest rate for late settlement: 14 % p.a.
CONDI se 5.0)
Finance required (Ssubclause 9.1); OIA consent required (subclause 9.6): Yes/No
Finance date: OIA date (subclause 9.8):
LIM required {subclause 9.3): Yes/No nd-AchQi_ml required (subclause 9.7): Yes/No
Bullding report required (subdause 9.4): Yes/No Land Act date (stibtlause-2.8):
Toxicology feport required (subclause 9.5); Yes/Na \
TENANCIES Yesfie—

Name/of Tenant(s): Refer Further Terms of Sale
Partiedlars-efapy-tenancies are setoutinSehedute 3 oranother schedule-attached to-this-agreementby-the-partios—

SALE'BY: Colliers International New Zealand Limited
Level 1, 129 Hurstmere Road, Takapuna
Attenti
Phom::s %))
Email:
) Licens e Agents Act 2008
It is agreed that the vendor sells and the purchaser purchases the praperty, and the chattels listed in Schedule 2, on the terms set

out above and in the General Terms of Sale and any Further Terms of Sale.

Release date: 4 June 2020 1 (Partners Life) 132193-28
© AUCKLAND DISTRICY LAW SOCIETY INC. & REAL ESTATE INSTITUTE OF NEW 2EALAND INC. Al Rights Reserved. See full terms of copyright on the hack page.
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GENERAL TERMS OF SALE

1.0  Definitians, time for performance, notices, and interpretation
11 Definitions

(1)

)

Unless the context requires a different interpretation, words and phrases not otherwise defined have the same meanings
ascribed to those words and phrases in the Goods and Services Tax Act 1985, the Property Law Act 2007, the Resource
Management Act 1391 or the UnitTitles Act 2010.

“pccessory unit”, “owner”, "principal unit”, “unit”, and “unit plan” have the meanings ascribed to those termsin,the Unit

TitlesAct.

(3) “Agreement” means this document Including the front page, these General Terms of Sale, anty Further Terms of Sales/and any
schedules and attachments.

(4) “Assoclated person”, “canveyancer”, “offshore RLWT person”, “residential land purchase amount”, “RLWT”, “RLWT
certificate of exemption” and “RLWT rules” have the meanings ascribed to those terms in the Income Tax Act 2007.

{s) “Building”, “bullding consent”, “code compliance certificate”, “commercial on-seller?, “canipliance schedule” and “housetiold
unit” have the meanings ascribed tothose terms In the Building Act.

(6) “Building Act” means the Building Act 1991 and /or the Building Act 2004.

(7} “Building warrant of fitness” means a building warrant of fitness supplied to a teritargial @ithority under the Building Act.

(8) “Cleared funds” means:

(3) An electronic transfer of funds that has been made strictly in accordange with the requirements setout in the PLS
Guidelines; or

(b} A bank cheque, but only in the circumstances permitted by the PLS Guidelines and only if it"has been paid strictly in
accordance with the requirements set aut in the PLS Guidelines,

(9} “Commissioner” has the meaning ascribed to thatterm in the Tax Administration Act 1994,

(10)  “Default GST” means any additional GST, penalty (civil or atherwise), interest, or other sum impoesedion the vendor (or where
the vendor Is or was a member of a GST group its representative member) under the GST Act or the Tax Administration Act
1994 by reason of nan-payment of any GST payable in respect of the supply made under this agreement but does notinclude
any such sum levied against the vendor (or where the véndor is or was amemberof a GST growp its representative member)
by reason of a default or delay by the vendor after payment of the GST to the vendor by the purchaser.

(11)  “Electronic instrument” has the same meaning as ascribied to that term In the Land Transfer Act 2017,

(12)  “Going concern”, “goods”, “princlpal place of residence”, “recipient’, “régistered/person”, “registration number”, “supply/’,
“taxable activity” and “taxable supply” have the meanings ascribed tothoseterms in the GST Act.

{13)  “GST” means Goodsand Services Tax arisingpursuantto the Goodsand Services TaxAct 1985 and “GST Act’ meansthe Goods
and Services TaxAct 1985,

(14)  “Landonline Workspace” means an electronic werkspace faclity approved by the Registrar-General of Land pursuant to the
provisions of the Land TransferAct2017)

(15)  “Leases” means any tenancy agreement, agreement t@ lease {if applicable), lease, sublease, or licence to occupy in respect
of the property, and includes any recelpt ar other eyvidence of payment of any bond and any formal or infarmal document or
letter evidencing any varlation, renewal, extension, review, or assignment.

(16)  “UM” means a land Information memorandurh issued pursuant to the Local Government Offidal information and Meetings
Act 1987.

(17)  “LINZ” means Land Information New Zealand.

(18)  “Lacal authority” means a territorlal@uthority or a regional council.

(19)  “OlA cansent” means cansent to purchase the property under the Overseas Investment Act 2005.

(20)  "“PLS Guldelines” means the most recent edition, as at the date of this agreement, of the Property Transactions and E-Deallng
Pfactice Guidelines prepared by the Property Law Section of the New Zealand Law Soclety.

(21) __ “Proceedings” means anyapplication to any court or tribunal or any referral or submission to mediation, adjudication or
arbitration or anylother dispute resolution procedure.

{22] _“Property” means the propefty described in this agreement.

(23)).  “Purchase price” meansithe total purchase price stated in this agreement which the purchaser has agreed to pay the vendor
for the property.and the chattels included in the sale.

{24)  “Regional’counci” means a regional councl! within the meaning of the Local Government Act 2002,

(25) “Remate settlement” means settlement of the sale and purchase of the property by way of the purchaser’s lawyer paying
theimoneys due and payable on the sattlement date directly into the trustaccount of the vendor's lawyer, in consideration
of the vendor agreeing ta meet the vendor’s obligations under subclause 3.8(2), pursuant ta the pratocol for remote
settlement recommended in the PLS Guldelines.

(26) “Resldential (but not otherwise sensitive) [and” has the meaning ascribed to that term in the Overseas Investment Act 2005.

27)  “Rules” means body corporate operational rules under the Unit Titles Act.

(28)y “Secure web document exchange” meansan electronic messaging service enabling messages and electronic documents to
be posted by one party to a secure website to be viewed by the other party immedlately after posting.

(29) "Settlement” means (unless otherwise agreed by the parties in writing) the moment In time when the vendor and purchaser
have fulfilled their obligations under subclause 3.8.

(30) “Settlementdate” means the date specified as such in this agreement.

{31) “Settlement statement” means a statement showing the purchase price, plus any GST payable by the purchaser in addition
to the purchase price, less any deposit or other payments or allowances to be credited to the purchaser, together with
apportionments of all incomings and outgoings apportioned at the setiement date.

(32)  “TaxInformation” and “tax statement” have the meanings ascribed to thoseterms In the Land Transfer Act 2017.

{33)  “Territorial authority” means a territorial authority within the meaning of the Local Gavemment Act 2002,

(34)  “Title” Includes where apprapriate a record of title within the meaning of the Land Transfer Act 2017,

© ADLS & REINZ. All Rights Reserved. 2 (Partners Life) 132193-28

M—-\——J




ADLS : 1 ’ REINZ Tenth Edition 2019 (2)

(35)  “Unit title” means a unit title under the Unit Titles Act.
{36)  “Unit Titles Act” means the Unit TitlesAct 2010.
{37) “Working day” means any day of the week other than:
(a) Saturday, Sunday, Waitangl Day, Good Friday, Easter Monday, Anzac Day, the Sovereign’s Birthday, and Labour Day;
{b) if Waitangi Day or Anzac Day falls on a Saturday or Sunday, the folowing Monday;
(c) adayin the period commencing on the 24th day of December in any year and ending on the 5th day of January (or in
the case of subclause 9.3(2) the 15th day of January) In the followingyear, both days Inclusive; and
{(d) the day observed as the anniversary of any province In which the property Is situated.
A working day shall be deemed to commence at 9.00 am and to terminate at 5.00 pm.

1.2 Unless acontrary intention appears on the front page or elsewhere in this agreement:

(1) the interest rate for late settiementis equivalent to the interest rate charged by the Inland Revenue Department oninpaid
tax under the Tax Administration Act 1994 during the period for which the Interest rate for late settiemént,is payable, pius
5% per annum; and

(2) aparty is in default(fit did not do what it has contracted to do to enable settlement to occur, regardiéss of the cause of such
fallure.

1.3  TimeforPerformance

(1) Where the day nominated for settlement or the fulfilment of 2 condition is not a working daysthen the settiement date or
the date for fulfilment of the condition shall be the last working day before the day so‘sominated.

2) Any act done pursuant to this agreementby a party, including service of notices, after5.00,pm on a working day, oran a day
thatis not a working day, shall be deemed to have been done at 9.00 am on thefiext succeeding working day.

(3) Where two or more acts done pursuant to this agreement, Including service of notices, are deemed to have been done at the
same time, they shall take effectin the order in which they would have taken effect but for subclause 1.3(2).

14  Notices

The foliowing apply to al notices between the parties relevant to this agregfment, whether authorised by this agreement or by the

general law:

1) Allnotices must be served in writing.

{2) Any notice under section 28 of the Property Law Act 2007, Where the purchaser Is/In possession of the property, must be
served In accordance with section 353 of that Act

(3) All other notices, unless otherwise required by the Property Law Act 2007, must be serued by one of the following means:
(@) onthe party as authorlsed by sections 354 10361 of the Property Law Act 2007, or
{b) on the partyor on the party’s lawyer:

(i) by personal delivery; or

(i) by posting by ordimary mail; ot

(i§) byemail; or :

(lv) i the case of the party’s lawyef only, by sending by decumient exchange ar, if both parties’ lawyers have agreed
to subscribe to the same securé web document exchange for this agreement, by secure web document exchange.

(4) In respect of the means of service specified in subclauge 1.4(3)(b), a notice is deemed to have bean served:

(a) in the case of personaldefivery, when received by the party or at the lawyer’s office;
(b) In the case of posting by ardinary mail, on the third working day following the date of posting to the address for service
notified in writing by'the party or to thepostal address of the lawyer’s office;
{c) In the case 6f email;
{i) 4 when sent;t0 the emall address provided for the party or the party’s lawyer on the back page; or
{il) ,~anyother email addréss notified subsequentlyin writingby the party orthe party’s lawyer (which shall supersede
the email address on the back page); or
{iii), “#no such email addressisprovided on the back page or notified subsequently in writing, the office emall address
of the party’s lawyer's firm appearing on the firm’s letterhead or website;
{d) “inthe case of sendifg bydocument exchange, on the second working day following the date of sendingto the document
exchange number of the lawyer’s office;
{e)” in the case af sending by secure web document exchange, on the first working day following the date of sending to the
secwré weh document exchange.
(S)»" Any periad of fetice.required to be given under this agreement shall be computed by excluding the day of service.
1.5 Interpretation

1) if thes Isimare'than one vendor or purchaser, the liabllity of the vendors or of the purchasers, as the case may be, is Joint
and several.

(2) Where the purchaser executes this agreement with provision for a nominee, or as agent for an undisclosed or disclosed but
unidentified principal, oronbehalfofa company to be formed, the purchaser shall atalltimes remain liable forall obligations
onthe part of the purchaser.

(3) If any inserted term (including any Further Terms of Sale) conflicts with the General Terms of Sale the inserted term shall
prevail

(4) Headings are for information only and do not form part of this agreement.

(5) References to statutory provisions shall be construed as references to those provisions as they may be amended or re-enacted
or as thek application &k madified by other provisions from time ta time.

20 Deposit
2.1 The purchaser shall pay the deposit to the vendor or the vendor’s agent immediately upon execution of this agreement by both
partles and/or at such other time as is specified in thls agreement.
© ADLS & REINZ. All Rights Reserved. 3 (Partners Life) 132193-28
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22  Ifthedepositisnot paid onthe due date for payment, the vendor may at any time thereafter serve onthe purchaser notice requiring
payment. If the purchaser fails to pay the deposit ott or before the third working day after service of the notice, time being of the
essence, the vendor may cancel this agreement by serving notice of cancellation on the purchaser. No notice of cancellation shall be
effective if the deposit has been paid before the notice of cancellatlon Is served.

23  Thedepasit shall be in part payment of the purchase price.

2.4  Thepersonto whom the deposit Is pald shall hold it as a stakeholder until:

(1) the requisition procedure under clause 6.0 is completed without either party canceliing this agreement; and

(2) where this agreement is entered Into subject to any condition(s) expressed In this agreement, each such condition has been
fulfilled or walved; and .

{3) where the propertyls a unit title:

{a) apre-settlement disclosure statement, certified correct by the body corporate, under section 147 of the Unit Titles Act;
and

(b) an additional disclosure statement under section 148 of the Unit Titles Act (if requested by the purchaser withinithe
time prescribed in sectlon 143(2)),

have been provided to the purchaser by the vendor within the times prescribed in those sections or otherwise the

purchaser has given notice under section 149(2) of the Unit TitlesAct to postpone the settlement date until after the

disclosure statements have beenprovided; or

{4) this agreement is:

(a) cancelled pursuant to:

()  subclause 6.2(3)(c); or

(i) sections 36 or 37 of the Contract and Commercial Law Act 2017 or
{b) avalded pursuant to subclause 9.10(5}; or

(S) where the praparty is a unit title and the purchaser, having the right to cancel'this agreement pursuantto section 151(2) of
the Unit Titles Act, has cancelled this agreement pursuant tothatséction, ior has elected not to ¢ancel by giving notice to the
vendor, or by completing settlement of the purchase.

2.5 Where the person to whom the deposit is pald is a real estate agent, the period for which the agent must hold the deposit as a
stakeholder pursuant to subclause 2.4 shall run concurrently with the period for which the @gent. must hold the deposit under section
123 of the Real Estate Agents Act 2008, but the agent must hoki thé deposit for the longerof those twa perlads, or such lesser periad
as s agreed between the partles in writing as required by‘section 123 of the Real Estate Agents Act 2008, but in no event shall the
deposit be released prior to the expiry of the requisition period tnder clause 6.0, unless the requisition perlod Is expressly walved In
writing after the effect of the same is explained to the purchaser by the agent6r by.the'purchaser’s lawyer or conveyancer, '

3.0 Possession and Settlement

Passession

34 Unless particulars of a tenancy are inciuded Jit this agreement, the prapertyls sold with vacant possession and the vendor shall so
yield the property on the setlement date.

32 If the property Is sold with vacant passession, then subject to therights of any tenants of the property, the vendor shall permit the
purchaser or any person authofised bythe purchaser in writing, upon reasonable notice:

(1)  toenter the property @n oneoccasion priorto'the settlement date for the purposes of examining theproperty, chattels and
fixtures which are included in the sale; and

{2) to re-enter the property no later than the day prior ta the settlement date to confirm compliance by the vendor with any
agreemient made bythe vendor to cafry out any work on the property, the chattels and the fixtures.

3.3  Possession shall'be\given and taken on the settlement date. Outgoings and incomings in respect of the settlement date are the
responsibility of and belong to the vendor.

3.4  Onthe séttlement date, the vendorshall make available to the purchaser keys to all exterior doors that are locked by key, electronic
door openérs to all doors thataréepened electronically, and the keys and/or security cades to any alarms. The vendor does not have
to make-available keys, electronicdoor. openers, and security codes where the property Is tenanted and these are held by the tenant.

Settlement

35 U Fhevendorshallprepare, at the vendor's own expense, a settlement statement. The vendor shall tender the settlement statement
tathe purchasér ar'the purchaser’s lawyer a reasonable time prior ta the settlement date.

36 | The purchaser’s lawyer shall:

(1) within'areasonable time prior tothe settiement date create a Landonline Warkspace for the transaction, notify the vendor’s
lawyer of'the dezling numbes allocated by LINZ, and prepare In that workspace a transfer instrument in respect of the
property; and

(2) prior.to settiement:

(a) lodge in that workspace the tax information contained in the transferee’s tax statement; and
(b) certify and sign the transfer instrument.

3.7 [ Thevendor's lawyer shall:

1) within a reasonable time prior to the settlement date prepare in that workspace all other electronic instruments requirad to
confer title on the purchaser in terms of the vendor’s obligations under tiis agreement; and

(2) prior to settlement:

(3) lodge In that workspace the tax information contained in the transferor’s tax statement; and
{b) have those instruments and the transfer instrument certified, signed and, where possible, pre validated.
© ADLS & REINZ. All Rights Reserved. 4 (Partners Life) 132193-28
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38 On the settiement date: : .
(1) the balance of the purchase price, interest and other moneys, if any, shall be paid by the purchaser In cleared funds or
otherwise satisfied as provided in this agreement (credit being given for any amaount payable by the vendor under subclause
3.12 or 3.13, or for any deduction allowed to the purchaser under subclause 5.2, or for any compensation agreed by the
vendor in respect of a claim made by the purchaser pursuant to subclause 10.2(1), or for any interim amount the purchaser
Is required to pay to a stakeholder pursuant to subclause 10.8);
2) the vendor's tawyer shall immediately thereafter:
(a) release or procure the release of the transfer Instrument and the other instruments mentioned In subclause 3:7(1) so
that the purchaser’s lawyer can then submit them for registration;
(b) pay to the purchaser’s lawyer the LINZ registration fees on all of the instruments mentioned in subclause 3:7(1), unless
these fees will be invoiced to the vendor’s lawyer by LINZ directly; and
(c) deliver to the purchaser’s lawyer any other dacuments that the vendor must provide to the purchaser on settlément in
terms of thls agreement, Including where this agreement provides for the property to be soid/tenanted, all feases
relating to the tenancy that are held by the vendor and a notice from the vendor to each tenant advising them of the
sale of the property and directing them to pay to the purchaser as landlord, in such manner as the purchaser may.
prescribe, all rent or other moneys payable under the leases.
3.9  All obligations under subclause 3.8 are interdependent.
310 The parties shall complete settlement by way of remote settlement, provided that wheré payment by bank cheque\ls permitted
under the PLS Guidellnes, payment may be made by the personal delivery of a bank cheque: to the weridar’s lawyer’s office, so long
as it Is accompanied by the undertaking from the purchaser’s lawyer required by those Guidelines.

Last-Minute Settlement
3.11 If due to the delay of the purchaser, settlement takes place between 4.00 pm and 5.00 pm on the settiement date (“fast-minute
settlement”), the purchaser shall pay the vendor:
1) one day’s interest at the interest rate for late settlement on the.portion of the purchase price paid'in the fast-minute
settlement; and
2) if the day following the lst-minute settiement is not 2 working day, an additional day’s interest (calculated in the same
manner) for each day until, but excluding, the next workingday.

Purchaser Default: Late Settlement

3.12  If any portion of the purchase price is not pald upon theidue date forpayment, then,provided that the vendor provides reasonable
evidence of the vendor’s abllity to perform any dbligation the vendor is obliged to perform on that date in consideration for such
payment:

(1) the purchaser shall payto the vendor interest atthaifiterest rate for late settlement on the portlon of the purchase price so
unipaid fortheperlod from the due date for paymentuntil paymenit (“the default period”); but nevertheless, this stipulation
Is without prejudice to any of the vendor's rights or remedies Including any right to claim for additional expenses and
damages. For the purposes of this subclause, a payment made onia day other than a working day or after the termination of
a working day shall be deemed to be made on the next following working day and Interest shall be computed accordingly;
and

(2) the vendor is not obliged togivethe purchaser possession of the property or to pay the purchaser any amount for remalning
In possession, unless this agreement relates to aitenanted praoperty, in which case the vendor must elect either to:

(a) accounttothepurchaser on sattlementforincomings Inrespectofthe property which are payable and recelved during
the default'period, in which event the purchaser shall be responsible for the outgoings relatingto the property during
thedefault period;or

(b} retaim such incomings in lieu of receivinginterest from the purchaser pursuant to subclause 3.12(1).

3) Ifthe partles areunable to agree upon anyamount payable under this subdause 3.12, elther party maymake a claim under
claus€10.0.

Vendor Default: Late’Settlement or Fallure to Give Possession
313 (1) Forthe purposes ofithis subtlause 3.13;

(a) /' the default perlod means:

{)  Insubtlause 3.13(2), the period from the settlement date untll the date when the vendor is able and willing to
provide vacant possession and the purchaser takes possession; and

{i) “\din subclatise 3.13(3), the perlod from the date the purchaser takes possession until the date when settlement
oecursyand

{iii) %In subclause 3.13(5), the period from the settlement date untll the date when setttement occurs; and

(b) the vendor shall be deemed to be unwilling to give possession if the vendor does not offer to give possession.

{2 If this agreement provides for vacant possession but the vender is unable or unwilling to give vacant possession on the
settlement date, then, provided that the purchaser provides reasonable evidence of the purchaser's abllity to perform the
purchaser's obliga tions under this agreament:

(a} the vendor shall pay the purchaser, at the purchaser’s election, either:

{) compensation for any reasonable casts Incurred for temporary accommodation for persons and storage of
chattels durlng the default period; or

(k) an amount equivalent tointerestat the interestrate for late settiement on the entire purchase price during the
default period; and

©ADLS & REINZ. All Rights Reserved. 5 (Partners Life) 132193-28
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(b) the purchaser shall pay the vendor an amount equivalent to the interest earned or which would be earned on overnight
deposits fodged in the purchaser’s lawyer’s trust bank account on such portion of the purchase price (induding any
deposit) as Is payable under this agreement on or by the settlement date but remains unpald during the default period
less:

()  any withholding tax; and

fit}  any bank or legal adminlstration fees and commission charges; and

(il anyinterest payable by the purchaser to the purchaser’s lender during the default period In respect of any
mortgage or loan taken out by the purchaser in relation to the purchase of the property.

{3) If this agreement provides for vacant possession and the vendoris ableand wilingto give vacant possession on the settlement
date, then, provided the purchaser provides reasonable evidence of the purchaser’s ability to perform thepurchaser's
obligations under this agreement, the purchaser may elect to take possession in which case the vendor shall not be liable to
pay any interest or other moneys to the purchaser but the purchaser shall pay the vendor the same amount as that spedified
In subclause 3.13(2){b) during the defauit period. A purchaser in possession under this subclause 3.13(3) is alicensee only.

(4) Notwithstanding the provisions of subclause 3.13(3), the purchaser may dect not to take possession when the purchasersis
entitled to take K. If the purchaser elects not to take possession, the provisions of subclause 3.13(2) shall apply as though the
vendor were unable or unwilllng to give vacant possession on the settlemant date.

(5) If this agreement provides for the property to be sold tenanted then, provided that the purchaser provides reasonable
evidence of the purchaser's ability to perform the purchaser's obligations under thi§ agreement, the vendor shall on
settlement account to the purchaser for Incomings which are payable and receivedin respect of the propertyiduringthe
default period less the outgolngs paid by the vendor during that period. Apartfrom aceounting for such incomings, the vendor
shall not be liable to pay any other moneys to the purchaser but the purchaser shallpay the vendor thé)same amount as that
specified in subclause 3.13(2)(b) during the default period.

(6) The provisions of this subclause 3.13 shall be without prejudice to any of the purchaser’s rights of remedie$’ including any
right to claim for any additional expenses and damages suffered by the'purchaser.

(7) If the parties are unable to agree upon any amount payable under thissubelause 3.13, either patty. may make a claim under
dause 10.0.

Deferment of Settlement and Possession
314 I

(2) this Is an agreement for the sale by a commercial on-seller.6f a household unit; and

(2 a code compliance certificate has not been issyéd by thesettlement date in rélbtion to'the household untt,

then, unless the parties agree otherwise (in which casethe par ties shall enter into a written agreement i the form (if any) prescribed

by the Building (Forms) Regulations 2004), the settlemant date shall be deferr@d to the fifth working day following the date upon

which the vendor has given the purchaser notice that theé code compliance certificate has been issued (which notice must be
accompanied by a copy of the certificate).
3.15  In everycase, if neither party Is ready, willing, and able to settle on the'settlement date, the settlementdate shall be deferred to the
third working day following the date upon which one of the partiesgives motice It has become ready, willing, and able to settle.
316 K

{1) the property is a unit title;

{2)  the settlement date is deferred pursuant to eithersubelause 3.14 or subclause 3.15; and

(3) the vendor considers on reasonable groufids that an extensian of time is necessary or desirable in order for the vendor to
comply with the warraaty by the vendor in subclause8.2(3),

then the vendor may extend the settlement date:

(a) wherethere is a deferment of the settlement date pursuant to subclause 3.14, to the tenth working day following the
date upan which the vendor gives the purchasernoticethat the code compltance certlificate has been issued, provided
the vendor gives notigce of the extension to the purchaser no later than the second working day after such notice; or

(b)  where there is a deferment of the settlement date pursuant to subclause 3.15, to the tenth working day following the
date upon which op€afthe parties gives notice that it has becomeready, willing, and able to settle, provided thevendar
gives natice 6f the extenslon to the purchaser no later than the second working day after such notice.

New Title'Provision
317 Y Where

{a) theé transfer of the property is to be registered against a newtitle yet to be issued; and

{b) (@search copy, as defined in section 60 of the Land Transfer Act 2017, of that titleis not obtainable by the tenth working
day prior.to the settlement date,

then, unless, the purchaser elects that settlement shall stiil take place on the agreed settlement date, the settlement date

shall be deferred to the tenth working day following the later of the date on which:

{1y the vendor has given the purchaser notice that a search copy is obtainable; or
(ii) the requisitions procedure under clause 6.0is complete.
(2) Subdause 3.17(1) shall not apply where it is necessary to register the transferofthe propertytaenable a plan to be deposited
and title to the property to be issued.

4.0 \Residential Land Withhalding Tax
4.1, i the vendor does not have a conveyancer or the vendor and the purchaser are associated persons, then:
(1) the vendor must provide the purchaser or the purchaser’s conveyancer, on or before the second working day before the due
date for payment of the first residentlal land purchase amount payable under this agreement, with:
{a) sufficlent information to enable the purchaser or the purchaser’s conveyancer to determine to their reasonable
satisfaction whether section S4Cofthe Tax Administration Act 1994 applles to the sale of the property; and
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(b} ifthe purchaser or the purchaser’s conveyancer determines to their reasonable satisfaction that section 54C ofthe Tax
Administration Act 1994 does apply, all of the information required by that section and either an RLWT certificate of
exemption in respect of the sale or otherwise such other information that the purchaser or the purchaser’s conveyancer
may reasonably require to enable the purchaser or the purchaser’s conveyancer to determine to their reasonable
satisfaction the amount of RLWT that must be withheld from each residential land purchase amount;

{2) the vendor shall be llable to pay any costs reasonably incurred by the purchaser or the purchaser’s conveyancer in relation
to RLWT, including the costof obtaining professional advice In determining whether there Is a requirement to withhold RLWT
and the amount of RLWT that must be withheld, If any; and

3) any payments payable by the purchaser on account of the purchase price shall be deemed to have been paid tothe extent
that:

(a) RLWT has been withheld from those payments by the purchaser or the purchaser’s conveyancer as requireddy the
RLWT rules; and

{b) any costs payable bythevendor under subclause 4.1(2) have been deducted from those payments by the purchaser or
the purchaser’s conveyancer.

4.2 Ifthe vendor doesnothave a conveyancer or thevendor and the purchaser are associated persons @nd if the vendor fails to provide
the information required under subclause 4.1(1), then the purchaser may:

1) defer the payment of the first residential land purchase amount payable under this agfeement {and any residentiailand
purchase amount that may subsequently fall due for payment) untll such time as the vendor supplles that information;.or

(2) on thedue dateforpayment of that residential land purchaseamount, or atany time thereafterif payment has beendeferred
by the purchaser pursuant to this subclause and the vendor has still not provided that Information, treat the sale of the
property as if it Is being made by an offshore RLWT person where there s a requirement to pay RLWT,

43 If pursuant to subclause 4.2 the purchaser treats the sale of the property as if it is'being made by an offshore RLWT person where
there Is a requirement to pay RLWT, the purchaser or the purchaser’s conveyaricer mays

(1) make a reasonable assessment of the amount of RLWTthat the purchaser or the purchaser’s conveyancer would be required
by the RLWT rules ta withhold from any residential land purchasetamount if the sale Is treated it that manner; and

2) withhold that amount from any resldential land purchase amount and pay it to the Commissioner as RLWT.

44  Any amount withheld by the purchaser or the purchaser’s conveyaficer pursuant to subciause 4.3 shall be treated as RLWT that the
purchaser or the purchaser’s conveyancer is required by the RLWT siflesto withhold.

45  Thepurchaser or the purchaser’s conveyancer shall glvénofice to thé'vendor a reasonabletime before payment of any sum due to
be paid on account of the purchase price of:

(1) the costs payable by the vendor under subclause 4,1(2)that the purchasér orthe purchaser’s conveyancer intends to deduct;

and
(2)  the amount of RLWT that the purchaser or the purchaser’s conveyanceriintends to withhold.

5.0 Risk and insurance
S.1  The property and chattels shall remain atthe riskof the vendor until possession is given and taken.
5.2 If, prior to the givingand taking o possession, the property is@estroyed or damaged, and such destruction or damage has not been
made good by the settlement daté; then.the following provisions shall apply:
(1) if the destruction or dafiage has been sufficient 16 render the property untenantable anditis untenantable on the settlement
date, the purchaser may:
{a) complete the purchase at the purchase price,¥ess a sum equal to any insurance moneys received or receivable by or on
behalf of the vendor in respect of suchdestruction or damage, provided that no reduction shall be made tothe purchase
price-if the vendor’s Insurance company'has agreed to reinstate for the benefit of the purchaser to the extent of the

vendor’s insurance cover; or
(b} o~ canceb.this agreement by serving notice on the vendor in which case the vendor shali return to the purchaser

immediately the deposlit and any other moneys paid by the purchaser, and neither party shall have any right or dlaim

agdinst the other arisingfrom this agreement or its cancellation;
(2) ifthe property is notunten2ntable on the settlement date, the purchaser shall complete the purchase at the purchase price
Jes€ 3 sum equal tothe amount of the diminution in value of the property which, to the extent that the destruction or damage

to the property ¢an be fhade good, shall be deemed to be equivalent to the reasonable cost of reinstatement or repair;
{3) in the case of apraperty zoned for rural purposes under an operative District Plan, damage to the property shall be deemed
to have renderedthe property untenantable where the diminution In value exceeds an amount equal to 20% of the purchase

price; and
(4) if the amount of the diminution in value & disputed, the parties shall follow the same procedure as that set out in subclause

10.8 for when an amount of compensation is disputed.
53 The purchaserséhall not be required to take over any insurance policies held by the vendor.

6.0 Title, boundaries and requisitions
61 | Thevendorshallnot be bound to point outthe boundaries of the property exeept-that-onthe-soleofsvacantresidentiotiotwhichis—
notihited astoparcets tie verdor-srattensore that wtbourdary markers required by the- Cdostrat S mveyAct 2002 sndanyretated—
refes-and-reguiationste identify the-botndaries-of the propertyarepresent irrthelrcorrect positions-a bthe-settiement date—
6.2 > (1) The purchaser is deemed to have accepted the vendor’s title exeeptasteebjeetions-orrequisitions whieh-the-purehaserds—
entitied-to-moke - and-notice of windhrthe-purchaser-ssrveson the-vendor-oncr before the sarierof—

{5)— the-tenth-werking -day-ofter-the d ate of this-egreeme at-of~
b} —the-settlement-doter~
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70 Vendor's warranties and undertakings

7.1 The vendor warrants and undertakes that at the date of this agreement the vendor has not:

(1) recelved any notice or.demand and has no knowledge of any requisition or outstanding requirement:

(a) fram any localor government authgrity or ather statutory body; or

(b) under the Resoutce Management Act 199%; 0

(c) fram any tenant of the property; or

(d) fromany other party; or

2) given any consent or waiver,

which directly orindirectly affectsithe property and which has not been disclosed in writing to the purchaser,

7.2 The vendar warrants and undertakesthat at the date of this agreement the vendor has no knowledge or notice of any fact which
mightresult in proceedings heing instituted by or against the vendor or the purchaser in respect of the property.

73  Thewvendor warrants and undertakes that at settlement:

(1) The chattels Included in the'sale listed in Schedule 2 and all plant, equipment, systems or devices which provide any services
or amenitles to the property, including, without limitation, security, heating, cooling, or air-conditioning, are delivered to the
purchaser in teasonable warking order, but in all other respects in their state of repair as at the date of this agreement (fair
wea f and tear excepted) but failure to do so shall only create a right of compensation.

(2} All electrical and other installations on the property are free of any charge whatsoever and all chattels incdluded In the sale
are the unencumbered property of the vendor.

(3) There are no arrears of rates, water rates or charges outstanding on the praperty and where the property is subject to a
targeted rate that has been imposed as a means of repayment of any loan, subsidy or other financlal assistance made
available by or through the locd authority, the amount required to remove the imposition of that targeted rate has been
paid.

(4) Where an allowance has been made by the vendor in the settlement statement for incomings receivable, the settlement
statement correctly recards those allowances including, in particula, the dates up to which the allowances have been made.

(5) Where the vendor has done or caused or permitted to be done on the property any works:

{a) any permit, resource cansent, or bullding consent required by law was obtained; and

{b) tathevendor’s knowledge, the works were campleted in compliance with those permits or consents; and

{c) where apprapriate, a code compliance certificate was issued for those works.

(6) Where under the Bulding Act, any building on the property sold requires a compliance schedule:

(a) the vendar has fully complied with any requirements specified in any compliance schedule issued by a territorial
autharlty under the Bullding Act in respect of the bullding;

(b) thebullding has 3 current building warrant of fitness; and
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(c) the vendor is not aware of any reason, that the vendor has not distlosed in writing to the purchaser, which would
prevent a building warrant of fitness from being supplied to the territorlal authority when the building warrant of fitness

Is next due.
(7) Since the date of this agreement, the vendor has not given any consent or waiver which directly or indirectly affects the
property.
(8) Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date of this
agreement:

(a) from any local or government authority or other statutory body; or
{b} underthe Resource Management Act 1991; or
{¢) from any tenant of the property; or

{(d} from any other party,
has been delivered forthwith by the vendor to either the purchaser or the purchaser’s lawyer, uniess the'vendar has paid or

complied with such notice or demand. If the vendor fails to so dellver or paythe notice or demand, tHe vendor shall be
liable for any penaity incurred.

7.4 if the property is or includes part only of a building, the warranty and undertaking in subclause 7.3{6) does not apply. Instead the
vendor warrants and undertakes at the date of this agreement that, where under the Building Act the building of which the property
forms part requires a compllance schedule:

(1) to the vendor’s knowledge, there has been full compliance with any requirements specified Tn any compliance schedule issued
by a territorial authority under the Building Act In respect of the bullding;

2) the building has a current building warrant of fitness; and

(3) the vendor is not aware of any reason, that the vendor has not disclosed in writing to'the purchaser, which would prevent a
building warrant of fitness from being supplied to the territorial authority when the building warrant of fitness is next due.

75  The vendor warrants and undertakes that on or immediately after settiement:

(1) if the water and wastewater charges are determinad by meter, theVendorwill have the water meter read and will pay the
amount of the charge payable pursuant to thatreading;but if the watersupplier will not maké speclal readings, the water
and wastewater charges shall be apportioned.

(2) Any outgolngs included in the settlement statement arg’'pald in accordance with'the settlement statement and, where
applicable, to the dates shown in the settiement statement;‘er Will be so paid immediatelyafter settlement.

{3) Thevendor will give notice of sale in accordancewitiithe LocalGovernment (Rating) Act 2002 to the territorial authority and
regional council in whase district the land Is situated and will also give riotice of the sale to every other authority that makes
and levies rates or charges on the land and to the supplier of water.

(4) Where the property is a unit title, the vendor will notify the body corporate In Wwriting of the transfer of the property and the
name and address of the purchaser.

8.0 Unittitle and cross-lease provisions

Unit Titles
8.1  Ifthe property isa unit title, sections'144 t0,153 of the Unit Titles Act require the vendor to provide to the purchaser a pre-contract
disclosure statement, a pre-settlement disclosure statemeént and, if so requested by the purchaser, an additional disclosure
statament.
8.2 If the property is a unlt title, the vendor warrantsand undertakes as follows:
(1) The formationin the pre-contract disclosure statément provided to the purchaser was complete and correct.
(2) Apart from regular perfodic contributions, no contributions have heen levied or proposed by the body corporate that have
not beendisclosed in writing to the purchaser:
(3) Notlessthan flve working days before thesettiement date, the vendor will provide:
(a) s acertificate of insurange for all insurances effected by the body corporate under the provisions of section 135 of the
Uni€ Titles Act; and
{b) a.pre-settlement disclosure statement from the vendor, certified correct by the body corporate, under section 147 of
the Unit TitleseAct./Any periodic contributions to the operating account shown in that pre-settiement disclosure
statement shall be apportioned. There shall be no apportionment of contributions to any long-term malntenance fund,
contingencey fund or capital improvement fund,
(4) There are no ether.amounts owing by the owner under any provision of the Unit Titles Act.
{5) Theré are no unsatisfied jJudgments against the body corporate and no proceedings have been instituted against or by the
body corporate,
(6) No order or declaration has been made by any Court against the body corporate or the owner under any provision of the Unit
Titles Act.
(7) The vendor has no knowledge or notice of any fact which might resuit in:
(a) the owner or the purchaser incurring any other liability under any provision of the Unit Titles Act; or
(b) any proceedings belng Instituted by or agalnst the body corporate; or
{c) any order or declaration being sought against the body corporate or the owner under any provision of the Unit Titles
Act.
8) The vendor Is not aware of proposals to pass any body corporate resolution relating to its rules nor are there any urnregistered
changes to the body corporate rules which have not been disclosed in writing to the purchaser.
(9) No lease, licence, easement, or special privilege has been granted by thebody carporate in respect of any part of thecommon
property which has not been disclosed in writing to the purchaser.
(10)  No resolution hasbeen passed and no application has been made and the vendor has no knowledge of any proposal for:
{a) thetransfer of the whole or any part of the common property;
(b) the addition of any land to the common property;
(¢) the cancellation of the unit plan; or
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83

8.4

8.5

B.6

(d) thedeposit of an amendment to the unit plan, a redevelopmentplan, or anew unit plan in substitution for the existing
unit plan,
which has not been disclosed in writing to the purchaser.

(11)  Asat settlement, all contributions and other moneys payable by the vendor to the body cotrporate have been paid in full.

if the property is a unit title and if the vendor does not provide the certificates of insurance and the pre settlement disclosure

statement under section 147 of the Unit Titles Act in accordance with the requirements of subclause 8.2(3), then in addition to the

purchaser's rights under sections 149 and 150 of the Unit Titles Act, the purchaser may:

(1) postpone the settlement date until the fifth working day following the date on which that information is proyidedito the
purchaser; or

(2) elect that settlement shall still take place on thesettlement date.

If the property is a unit title, each party specifies that:

(1) any email address of that party’s lawyer provided on the back page of this agreement, or notlfled subsequently In writing by
that party’s lawyer shall be an address for service for that party for the purposes of section 205{1)(d) of the Unit Titles Act;
and

{2) if that party is absent from New Zealand, that party's fawyer shall be that party's agerit in New Zealand for the pirposes of
section 205(2) of the Unit Titles Act.

If the property is a unit title, any costs owing by the purchaser to the vendor pursuant to section 148(5) of the Unit Titles Act for

providing an additlonal disclosure statement shall be included in the moneys payable bythe purchaser on settlement pursuant to

subclause 3.8(1). Such costs may be deducted from the deposit if the purchaser becomes gntitled to a refund of the deposit upon
cancellation or avoidance of this agreement.

Unauthorised Structures ~ Cross Leases and Unit Titles

(1) Where structures (not stated in cause 6.0 to be requisitionable) have beenerected on the property without:

(a) inthe case of a cross-lease title, any required lessors’ consent; or
(b) in the case of a unit title, any required body corporate consent,
the purchaser may demand within the period expiring on the earfier of:

{) thetenth working day after the date of this agreement; ar

{li) the settlement date,
that the vendor obtaln the writtan cansent of the cutrentlessors ar the body.corperate (as the case may be) to such
impravements (“a current consent”) and providethe purchaser with a,copy of such consent on or before the settlement
date.

{2) Should the vendor he unwilling or unable to obtain a current consent, then the procedure set out in subclauses 6.2(3) and
6.3 shall apply, with the purchaser’s derfiand under sukbclause 8.6{1) being deemed to be an objection and requisition.

9.0 Conditions and martgage terms

91

9.2

93

Finance condition

1) If the purchaser has identified that finance is required on the front page of this agreement, this agreement [s conditional
upon the purchaser arranging finange for such amount asthe purchaser may require from a bank or other lending institution
of the purchaser’s choi€e'en terms and conditlons satisfactory to thepurchaser In all respects on or before the finance date.

(2) Ifthe purchaser avoids this agreement for failing toarrange finance in terms of subclause 9.1(1), the purchaser must provide
a satisfactory explanation of the grounds retied upon by the purchaser, together with supporting evidence, immediately upon
request by the vendor.

Mortgage terms

(1) Any mortgage to be arranged pursuantto a finance condition shall be upon and subject to the terms and conditions currently
being required by the lender in respect of loans of a similar nature,

UM conditlon

(1) Ifthe purchaser has indi¢ated on the front page of this agreement that a LIM is required:

{a) that LM isto be obfained by the purchaser at the purchaser's cost;

(b) the purchaseris tarequest the LIM on or before the fifth working day after the date of this agreement; and

(c) this agréement &, conditional upon the purchaser approving that LM, provided that such approval must not be
uhreasaonably or arbitrarily withheld.

(2) If, oft reasonable grounds, the purchaser does not approve the LIM, the purchaser shall give notice to the vendor (“the
purchaser'snotice”) on or before the fifteenth working day after the date of this agreement stating the particular matters in
respect of which approval is withheld and, if thase matters are capaple of remedy, what the purchaser reasonabiy requires
to be done to remedy those matters. if the purchaser does not give a purchaser’s notice the purchaser shall be deemed to
have approved the LIM. If through no fault of the purchaser, the LIM is not available on ar before the fifteenth working day
after the date of this agreement and the vendor does not give an extersion when requested, this condition shall nat have
been fulfilled and the provisions of subclause 9.10{5) shall apply.

{3) The vendor shall give notice to the purchaser (“the vendor's notice”) on or before the fifth warking day after recelpt of the
purchaser's notice advising whether or not the vendor is able and willing to comply with the purchaser's notice by the
settlement date.

(4) If the vendor does not give avendor’s notice, or if the vendor’s notice advises that the vendor is unable or unwilling to comply
with the purchaser’s notice, and if the purchaser does not, on or before the tenth working day after the date on which the
purchaser’s notice is given, give notice to the vendor that the purchaser waives the objection to the LIM, this condition shall
not have been fulfilled and the provisions af subclause 9.10(5) shall apply.

5) If the vendor gives a vendor's notice advising that the vendor is able and willing to comply with the purchaser's notice, this
condition is deemed to have been fulfilled, and it shall be a requirement of settlement that the purchaser's notice shall be
complled with, and also, if the vendor must carry out work on the property, that the vandor shall obtain the approval of the
territarial authority to the work done, both before settiement.
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Building report condition

(1)  If the purchaser has Indicated on the front page of this agreement that a bullding report is required, this agreement is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working dayafter the date of this
agreement a report on the condition of the buildings and any other improvements on the property that Is satisfactory to the
purchaser, on the basis of an objective assessment.

(2) Thereportmust be prepared In good faith by a sultably qualified bullding inspector in accordance with accepted principles
and methods and it must be in writing.

(3)  Subject to the rights of any tenants of the property, the vendor shall allow the bullding inspector to Inspect the property at
al reasonable times upon reasonable notice for the purposes of preparation of the report.

{4) The bullding inspector may not carry aut any invasive testing In the course of Inspection without the vendor's prior written
consent.

5) Ifthe purchaser avolds this agreement for non-fulfiiment of thls condition pursuant to subclause 9.10(5), the purchaser must
provide the vendor immedlately upon request with a copy of the building Inspector's report.

Toxicology report condition

(1) If the purchaser has indicated on the front page of this agreement that a toxicology reportis required, this agreement is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working dayafter the date of this
agreement, 3 toxicology report on the property thatis satisfactory to the purchaser, on the'basls of an objective assessment.

2) The purpose of the toxicolagy report shall be to detect whether the property has been contaminated by the preparation,
manufacture or use of drugs including, but not limited to, metham phetamine.

(3) The report must be prepared in good faith by a suitably-qualified inspector using accepted principles,and methads and it
must be in writing.

(4) Subject to the rights of any tenants of the property, the vendor shall allow the Inspector to inspéct the property at all
reasonable times upon reasonable notice for the purposes of carrying outthetesting and preparation of the report.

(5) The Inspector may not carry out any invasive testing in the course.of the Inspection withoutithe véndor’s prior written
consent.

{6) If the purchaser avoids this agreement for non fulfilment of this condition pursuant to subclause 9.10(5), the purchaser must
provide the vendor immediately upon request with a copy of the inspector’s report.

OIA consent condition

(1) If the purchaser has Indicated on the front page of thisagreement that OlA consentis required, this agreement is conditional
upon OIA consent being obtained on or before the OIA date shown on the front page of this agreement on tarms and
conditions that are satisfactory to the purchaser, acting reasonably, the purchaser being responsible for payment of the
application fee.

) If the purchaser has indicated on the front page of this agreement that OIA ednsent is not required, or has faled to indicate
whether it is required, then the purchaser warrants that the purchasef does not require OIA consent.

If this agreement relates to a transaction to which the Land Act 1948 applies, this agreement is conditlonal upon the vendor obtaining

the necessary consentby the Land Act date shown on the front page of this dgreement.

if the Land Act date or OJA date & not shawn on the front page’of this agreement that date shall be the settiement date or a date 65

working days from the date of this agreement whichever is the sooner, except where the property comprises residential {but not

otherwise sensitive) land In which case that date shall'be the settlement date or a date 20 working days from the date of this

agreement, whichever is the saonet,

Resaurce Management Acticondition

Q) If this agreement relates ta a transaction teywhich section 225 of the Resource Management Act 1991 applies then this
agreement 1s sub Ject to the appropriate candition(s) imposed by that section.

Operation of conditions

If this agreement is expressed to be subject either to the above or to any other condition(s), then in relation to each such condition

the followingshall apply unless otherwise expressly provided:

(1) Thercondition shall be a condition subsequent.

(2) The party or parties for whosebenefit the condition has heen included shall do all things which may reasonebly be necessary
to enable the condition tobe fulfilled by the date for fulfilment.

(3) Time for futfilment of any condition and any extended time for fulfiiment to a fixed date shall be of the essence.

4) The condition shall be deemed to be not fulfilled until notice of fulfiiment has been served by one party on the other party.

(5) If the canditionis not fulfilled by the date for fulfiiment, either party may at anytime before the condition is fulfilled or walved
avoid this agreement by giving notice to the other. Upon avoldance of this agreement, the purchaser shall be entitled to the
immediate retum of the deposit and any ather moneys pald by the purchaser under this agreement and neither party shal
have anyright or claim against the other arising from this agreement or its termination.

(6) Atenytime befora this agreement is avoided, the purchaser may walve any finance condition and elther party may waive any
other condition which isfor the sale benefit of that party. Any waiver shall be by naticc.

10,0 Claimsfor compensation

10.1 f the purdhaser has not purported to cancel this agreement, the breach by the vendor of anyterm of this agreement does not defer
the purchaser's obligation to settle, but that obllgation is subject to the provisions of this clause 10.0.
10.2  The provisions of this clause apply if:
(1) the purchaser daims a right to compensation for:
(a) abreach of any term of this agreement; or
(b} amisrepresentation; or
(c) abreach of section 3 or section 14 of the Falr Trading Act 1986; or
{d) an equitable set off, or
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2) there is a dispute between the parties regarding any amounts payable:
fa) under subclause 3.12 or subclause 3.13; or
{b) under subclause 5.2.

103 Tomake a daim under this clause 10.0:

(1) the claimant must serve notice of the claim on the other party on or before the last working day prior to the settlerent date
{except for claims made after the settiement date for amounts payable under subclause 3.12 or sub dause 3.13, in respect of
which the ctaimant may serve notice of the claim on the other party at any time after a dispute arises over those amounts);
and

(2) the notice must:

(a) state the particular breach of the terms of the agreement, or the daim under subclause 312, subclause 3.13 or
subclause 5.2, or for misrepresentation, or for breach of section 9 or section 14 of the Fair Trading Act 1986;0r for an
equitable set-off; and

{b) state a genuine pre-estimate of theloss suffered by the claimant; and

{c)  be particularised and quantified to theextent reasonably possibie as at the date of the notice.

10.4 If the claimant is unable to give notice under subclause 10.3 in respect of claims under subclause 10.2(1) ar subclause 10,2(2)(b) by
the settlement date by reason of the conduct or omission of the other party, the notice may be served on orbefore the working day
immediately preceding the last working day on which settlement must take place under asettlémentnatice served by either party
under subckuse 11.1.

105  If the amount of compensation is agreed, it shall be de ducted from or added to the amount ta be paid by the purchaser on settlement.

10.6 If the purchaser makes a clalm for compensation under subclause 10.2(1) but the vendor disputes the purchaser’s right to make that
claim, then:

(1)  the vendor must give notice to the purchaser within three working @ays after service of the purchaser’s notice under
subclause 10.3, time being of the essence; and

(2) the purchaser’sright to make the claim shall be determined by afi cxperlenced property lawyer 6nan experienced litigator
appointed by the parties. if the parties cannot agree on the appaintee, the appointment shall be made on the application of
either party by the president for the time being of the New Zealand Law Society. The appointee’s costs shall be met by the
party against whom the determination is made.

10.7  Ifthe purchaser makes a dam for compensation under subctause 10.2(1) and the vendor falsito give notice to the purchaser pursuant
to clause 10.6, the vendor is deemed to have accepted that the purchaser has a right to make that claim.

108  Ifitis accepted, or determined under subclause 10.6, that the purchaserhasa right to.claim compensation under subclause 10.2(1)
but the amount of compensation claimed Is disputed, or if the claim Is‘made under subclause 10.2(2) and the amount of
compensation clalmed is disputed, then:

(1) an interim amount shall be pald on settlement by the party requiredito a stakeholder until the amount of the clam Is
determined;

2 if the parties cannot agree on astakeholder, the interim amount shall be paid to a stakeholder nominated on the application
of either party by the presideht fopthe time being of the New Zealand Law Society;

3) the interimamount must be a reasonable sum having regard to all of the circumstances, except that where the claim i under
subclause 3.13 the intérim amount shall be thedower of the amount claimed, or an amount equivalent to interest at the
interest ratefor late setle ment far the rglevant default period on such portion of the purchase price (induding any deposit)
a is payable under this agreement on or by the settlement date;

{4) if the parties cannot agree on the interim amount, the interim amount shall be determined by an experienced praperty
lawyer, an experienced litigator, ory where the claim for compensation is made under subclause 5.2, an experienced
registered valuer ar quantity surveyor appolinted by the parties. The appointee’s costs shall be met equally by the parties. If
the partles cannot 2gree on the appoiatee, the appointment shall be made on the application of either party by the president
far the time belng of the New\Zealand Law Saciety;

{5) theamount of the claim@determined to be payable shafl not be limited by the interim amount;

(8) the stakeholder shall lodge thélinterim amount on an interest-bearing call deposit with a bank registered under the Reserve
Bank of New Zealand Act 1989 in the joint names of the vandor and the purchaser;

7 the interest eafned on the interim amount net of any withholding tax and any bank or legal administratian fees and
commission. charges shall follow the destination of the interim amount;

(8) apartfrom the net Interest earned on the Interim amount, no interest shall be payable by either party to the other in respect
of the ¢laim for compensation once the amount af the claim has been determined, pravided that if the amount determined
Is in'excess of the interim amount, the party liable to make payment of that excess shall pay interest to the other party at the
Interest rate for late settiement on the amount of that excess if it Is not paid on orbefore the third working day after the date
of notification of the determination, computed from the date of such notification until payment.

10.9 Where a détermination has to be made under subclause 10.6(2) or subclause 10.8(4) and the settlement date will have passed before
the determination is made, the settlement date shall be deferred to the second working day following the date of notification to both
parties of the determination. Where a determination has to be made under both of these subclauses, the settiement date shall be
deferred to the second working day following the date on which notification to both parties has been made of both determinations.

10.10 "The procedures prescribed In subciauses 10.1 to 10.9 shall not prevent either party from taking proceedings for specific performance
of the contract.

10.11 A determination under subclause 106 that the purchaser does not have arightto claim compansation under subclause 10.2{1) shall
not prevent the purchaser from pursuing that claim following settlement.

1012 Where adetermination is made by a person appointed under either subdause 10.6 or subclause 10.8, that person shall not be llable
to either partyfor any costs or losses that either party may claim to have suffered in respect of the determination.
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11.0 Notie to complete and remedles on default

111

11.2

1.3

11.4

115

11.7
118

{1) If thesaleis not settled on the settlement date, either party may at any time thereafter serve on the other party a
settlement notice.

(2) The settlement notice shall be effective only If the party serving itis at the time of service elther In all material respects ready,
able, and willing to proceed to settle in accordance with clauses 3.0 and 10.0 oris not so ready, able, and willing to settle only
by reason of the default or omission of the other party.

(3) Ifthe purchaser is in possession, the vendor's right to cancel this agreement will be subject to sections 28 to 36 of the Property
taw Act 2007 and the settlement natice may incorporate or be glven with a notice under section 28 of that Act complying
with section 29 of that Act.

Subject to subclause 11.1(3), upon service of the settlement notice the party on whom the notice is served shall settle:

(1) on or before the twelfth working day after the date of service of the notice; or

() on the first working day after the 13th day of January if the period of twelve working days expires duting the period
commencing on the 6th day of January and ending on the 13th day of January, both days Inclusive,

time belng of the essence, but without prejudice to any intermediate right of cancellation by elther party;

(1) If this agreement provides for the payment of the purchase price by instalments and the purchaser fails duly and pufictually
to pay any instalment on or within one month from the date on which it fell due for payment then, whether or not the
purchaser is in possession, the vendor may immediately give notice to the purchaser callingip the unpaid Balance of the
purchase price, which shall upon service of the notice fall iImmediately due and payahble.

(2) The date of service of the notice under this subclause shall be deemed the settlement date for the purposes of subcluse
11.1.

(3) The vendor may glve a settlement notice with a notice under this subclause;

(4) For the purpose of this subclause a deposit is not an instalment.

If the purchaser does not comply with the terms of the settlement notice served by the vendar then, subject to subclause 11.1(3):

(1) Without prejudice to any other rights or remedles available to the gendar atlaw or In equity, the vendor may:

(a) sue the purchaser for specific performance; or
{b} cancel this agreement by notice and pursue either or both of the following remedies, namely:
() forfeit and retain for the vendor’s oun-benefit'the deposit paid by the pirchaser, but not exceeding in all 10% of
the purchase price; and/or
(i)  suethe purchaser for damages.

2) Where the vendor is entitled to cancel this agreement, the entryby the vendorinto a conditional or unconditional
agreement for the resale of the property or any part thereof shall take effectas a cancellation of this agreement by the
vendor If this agreement has not previouslybeen cancelled and such.rgsale shall be deemed to have occurred after
cancellation.

(3) The damages claimable by the vendof undersubciause 11.4(1)(b) 1) Shallinclude all damages claimable at common lawor in
equity and shall also include (but shallhot be fimited to) apy loss fncurred by the vendor on anybona fide resale contracted
within one year from the date’by which"the purchaser should\have settled in compliance with the settlement notice. The
amount of that loss may Include:

{(a) interest on the ungaid'portioh of the purchase price at the interest rate for late settlement from the settlement date
to the settiement of such resale; and

(b) all costs and expensesyreasonably inctrfed In any resale or attempted resale; and

(c) all outgoings fotherthan interest) on or malntenance expenses i respect of the property from the settlerment dateto
the ‘settlement of such resale.

{4) Any surplg$ money arising from a resale shall be retained by the vendor.

If the vendor does not comply with,the terms of a settlement notice served by the purchaser, then, without prejudice to any ather

rights or refedles avallable to the purchaser at law or in equity the purchaser may:

(1) sue thevendor for specific'performance; or

{2) cance this agreemeént by notice,and require the vendor forthwith to repay to the purchaser any deposit and any other
maney paid on account.ofthe/purchase price and Intereston such sum(s) at the interest rate for late setlement fromthe
date or dates of payment by the purchaser until repayment.

The party serving a settlement notice may extend the term of the notice for one or more specifically stated periods of time and

thereupon the'term of the settiement notice shall be deemed to expire on the lastdayof the extended period or perieds and itshall

operate as though thisclause stipulated the extended period(s) of notice in lieu of the period otherwise applicable; and tine shall be
of the essencejaccordingly. An extension may be given either before or after the expiry of the period of the notice.

Nothing in this clause shall preciude a party from suing for specific performance without serving a settlement natice.

A party who serves a settlement notice under this clause shall nat be in breach of an essential term by reason only of that party’s
failure to be ready and able to settle upon the expiry of that natice.

1.0 Non-rherger

12:1%, The6bligations and warrantles of the parties in this agreement shall not merge with:
{) the giving and taking of possesslon;
(2) settlement:
(3) the transfer of title to the property;
(4)  deliveryof the chattels (if any); or
(S) reglstration of the transfer of title to the property.
© ADLS & REINZ. Al Rights Reserved. 13 (Partners Life) 132193-28

&

.._-—-s—-\—‘)

R




ADLS T | REINZ Tenth Edition 2015 (2)

130 Goodsand Services Tax

13.1  [fthis agreement provides for the purchaser to pay (in addition tothe purchase price stated without GST) any GST which is payable

in respect of the supply made under this agreement, then:

(1) the purchaser shalt payto the vendor the GST which is so payable in ane sum on the GST date;

2) where the GST date has not been inserted on the front page of this agreement the GST date shall be the settlement date;

3 where any GST Is not 50 paid to the vendor, the purchaser shall pay to the vendor:
{a} interest at the Interest rate for late settlement on the amount of GST unpaid from the GST date untif payment;and
(b) any default GST;

4) it shall not be a defence to a claim against the purchaser for payment to the vendor of any default GST that the vendor has
failed to mitigate the vendar’s damages by paying an amount of GST when it fell due under the GST Act; and

{5) any sum referred to in this clause is included in the moneys payable by the purchaser on settlement pursuant to'subciause
3.8(1).

13.2  )f the supply under this agreement is a taxable supply, the vendor will deliver a tax Invoice to the purchaser on or before the GST
date or such earlier date asthe purchaser is entitied to delivery of an invoice under the GST Act.

133 (1) Without prejudice to the vendor's rights and remedies under subclause 13.1, where any GSTis not pald to the vefdor.on or
within one month of the GST date, then whether or not the purchaser Is in possessiongthe véndor may immediately give
notice to the purchaser calling up any unpaid balance of the purchase price, which shall" upon service of the notice fall
immediately due and payable,

2 The date of service of the notice under this subclause shalt he deamed the settlement date for the purposes of subclause
111,
3) The vendor may give a settlement notice under subclause 111 with a noti¢e under this subciause.
14.0 Zero-rating

141 The vendor warrants that the statement on the front page regarding the'vendot's GST registration status in respect of the supply
under this agreement and any particulars stated by the vendor in Schedule 1 are correct at the date of this agreement and will remain
correct at settlement.

14.2 The purchaser warrants that any particulars stated by the purchaserin Schedule 1 are corréct at the date of this agreement.

143  Where the particulars stated onthe front page and in Schedule 3.ndicate that:

1) the vendor is and/or will be at settlement a registered person in respect of the supply'under this agreement;

) the recipient is and/or will be at settlement aregistered person;

3) the recipient intends at settlement to use the praperty for making taxable supplies; and

(4) the recipient does not intend at settlement to use the property as a prineipal place of residence by the recipient or a person
associatad with the recipient under section 2A(1)(c) of the GST Act,

GST will be chargeable on the supply underthisagreement at 0% pursuant to section 11(1)(mb) of the GST Act

14.4  If GST Is chargeable on the supply under this agreement at 0% pirsuant ta section 11(1)(mb) of the GST Act, then on or before
settlement the purchaser will providé thewvendor with the reciplent'sname, address, and registration number if any of those details
are not included in Schedule 1 or theyhave altered.

145 (1) If any of the particulars stated by the purchaserinSchedule 1:

{a) areincompletg; or
(b) alter betweenthedate of this agreement and settiement,
the purchaser shall notify the vendor©f the particulars which have not been completed and the altered particufars as soon
as practicable befare settlement.
{2)  The purchaser warrants that any added or altered particulars will be correct as at the date of the purchaser's netification.
(3) ifthe GST treatment of the supply under this agreement should be altered as a result of the added or altered particulars,
thevendor shall prepareand deliver to the purchaser or the purchaser's lawyer an amended settiement statement, if the
vendor has already tendered a settlement statement, and a credit noteor a debit note, as the case may be, if the vendor
has zlready issued atax hvoice.

146 ( If

1) the particulars In Schedule 1 state that part of the property is being used as a prindipal place of residence atthe date of this
agreement; and
(2) that part is still being so used at the time of the supply under this agreement,
then, the'supply of that part will be a separate supply in accordance with section 5(15)(a) of the GST Act.

147 if

(1) the particulars stated In Schedule 1 indicate that the redpient intends to use part of the property as a principal place of
résidence by the recipient or a person associated with the recipient under section 2A(1){c) of the GST Act; and

{2) thatpartis the same part as thatbeing used as a principal place of residence at the time of the supply under this agreement,

thed the references in subclauses 14.3 and 14.4 to “the property” shall be deemed to mean the remainder of the property excluding

that part and thereferences to “the supply under this agreement” shall be deemed to mean the supply under thisagreement of that

remainder,

14,8  (fthe particulars stated on the front page and in Schedule 1 indicate in terms of subclause 14,3 that GST will be chargeable on the
supply under this agreement at 0% pursuant to section 11(1){mb) of the GST Act, but any of the particulars stated by the purchaser
in Schedule 1 shauld dter between the date of this agreement and settlement, such that GST no longer becomes chargeable on the
supply at 0%, then:

(1} the purchase price shall be plus GST (if any), even ifit has been expressed as belng inclusive of GST (if any) on the front page
of this agreement; and
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(2) if the vendor has already had to account to the Inland Revenue Department for the GST which Is payable in respect of the
supply under this agreement and did so on the basis that in accordance with subclause 14.3 the GST would be chargeable at
0%, the purchaser shall pay GST and any default GST to the vendor Immediately upon demand served on the purchaser by
the vendor (and where any GST or default GST is not so paid to the vendor, the purchaser shall pay to the vendor Interest at
the Interest for late settlement on the amount unpald from the date of service of the vendor’s demand until payment).

15.0 Supply of a Going Concern
15.1 Ifthereis a supply under this agreement to which section 11{1)(mb) of the GST Act does not apply but which comprises the supply
of a taxable activity that is a going concern at the time of the supply, then, unless otherwise expressly stated in this agreement:
(1) each party warrants that itis a registered person or wlll be so by the date of the supply;
2 each party agrees to provide the other party by the date of the supply with proof of its registration for GST purposes;
(3) the parties agree that they intend that the supply is of a taxable activity that is capable of being carried onas a going concern
by the purchaser; and
(4) the parties agree that the supply made pursuant to this agreement is the supply ofa going concern onwhich GST is chargeable
at0%.
15.2  If it subsequently transplires that GST Is payable in respect of the supply and if this agreement provides for'the purchaser fto pay(in
addition to the purchase price without GST) any GST which is payable in respect of the supply made under this agreement, then the
provisions of clause 13.00f this agreement shall apply.

16.0 Limitation of Liability
16.1 Ifany person enters into this agreement as trustee of a trust and if that person has no rightto or interest in any‘assets of the trust,
except in that person’s capacity as a trustee of the trust, then that person’s liability under this agreement will.not,be personal and
unlimited but will be limited to the actual amount recoverable from the assets of the trustfrom time to time (“thedimited amount”).
16.2  Ifthe right of that personto be indemnified from the trust assets has been lost or impaired, that persarvsliabilitywill become personal
butiimited tothe extent of that partofthe limitedamount which cannotbe recovered from any other persem

170 Counterparts

17.1  This agreement may be executed and delivered in any number of counterparts (including scanned and emailed PDF counterparts).

17.2  Each executed counterpart will be deemed an original and all exeéuted counterparts together will constitute one {and the same)
instrument.

173  Thisagreement shalf nat come into effect until each person required to sign has signed at least one counterpart and both vendor and
purchaser have received a counterpart signed by each person required to sign.

17.4  if the parties cannot agree on the date of this agréement, and counterpartsaresigned on separate dates, the date of the agreement
is the date on which the last counterpart was signed and dellvered to all parties.

180 Agency

18.1 [Ifthenameof alicensed real estate agentis recorded on this agragment, it is acknowledged that the sale evidenced by this agreement
has been made through that agent whom the vendor has(appainted as the vendor’s agent according to an executed agency
agreement.

18.2 The scope of the authority of the agent under sub€lause 18.1 does not extend to making an offer, counteroffer, or acceptance of a
purchaser’s offer or counteroffer onithe vendor’s behalf witheut the express authority of the vendor for that purpose. That authority,
if given, should be recorded.in the executed agency agreement,

18.3 The vendor shall beliable to pay the agent's chargesincluding GST in accordance with the executed agency agreement.

mentberagentsand others:
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FURTHER TERMS OF SALE - 33-45 HURSTMERE ROAD, TAKAPUNA

20.

20.1

DEFINITIONS AND INTERPRETATION

Unless otherwise provided or unless the context requires a different interpretation, terms
defined in the General Terms of Sale shall have the same meaning where used in these

Further Terms of Sale.
in this Agreement:
Agent means Colliers Intemational New Zealand Limited.

Annual Rent means the rent or other monies payable to the Vendor under any, Lease but
excluding Operating Expenses,

Auditor means the Vendor's accountant acting independently and professionally,
Bullding or Buildings means any building or buildings locatéd on the Property.

Chattels, Plant Fixtures and Fittings means the Chattels;, plant, fixtures, fittings and
equipment actually owned by the Vendor and situated oni(and included in the definition of) the

Property as at the date of this Agreement.

Execution Date means the date that thisiAgreement’is executed by the lastof the VVendor and
the Purchaser.

Leases means the leases and licefices (and where appropriatesincludes any agreements to
lease and licences) outlined and.described in the Tenancy Schedule being Schedule 4 to this
Agreement and any other leasesgor licences disclosed~in writing by the Vendor to the

Purchaser before the Exegution Ddte.

Non-Recoverabfe Outgoings means any.Outgoings which the Vendor is not able to recover
from any Tenant pursuant to the tefms of the relevant Lease or due to the manner in which
the Outgoings.are calculated under the relevant Lease.

Outgoings, means all current \and “usual outgoings relating to the Property and its
management,

Recoverable Outgoings means all Outgoings which are recoverable from the Tenants under
the'terms of the L.eases.

Settlement means the date on which settiement of this Agreement actually takes place.

Statement,of Apportionments means the statement of apportionments to be prepared by
the'Wendor pursuant to clause 26.

Tenancy Schedule means the tenancy schedule comprising the details of the Leases
attached to this Agreement as Schedule 4.

Tenants means the tenants listed in the Tenancy Schedule.

TJG-132193-28-82-2 (Pariners Life)




21, Interdependent Agreements

2141 This Agreement is one of a three-agreement colateral transaction invalving the sale of three
contiguous properties to the Purchaser. The three interdependent agreements
(Interdependent Agreements) are as follows: '

Property Vendor Purchase Price $NZ | Settlement Date
6-10 The Strand, Monte Holdings | S 9(2)(b)(ii) 1 July 2021
Takapuna Limited
(NA93C/384)
19-29 Hurstmere Stingray Bay 1 July 2021
Road, Takapuna Farms Limited
(NA135D/500)
33-45 Hurstmere Stingray Bay 38-Nevann er 2624
Road, Takapuna | Farms Limited 81_January 2022 % _—
(NAB7C/343) < M
Tatal Purchase \
e ~

21.2 A breach by the Vendor or Purchaser under any Interdeperident Agreement will be deemed to
be a breach by the Vendor or Purchaser (as'the case may be) under all Interdependent
Agreements.

21.3 Until all Interdependent Agreements have'been executed thenthis Agreement will not be
binding.

214 The valid termination of anysInterdependent Agreement consequent to non-fulfilment of a
condition therein shall bedeemed to be a termination of this Agreement.

22, Conditional on Explry of Prior Agreement

22.1 This agreementis conditional on the termination of the prior agreement for the sale of the
Property made between the Venddr and Jasper Property Limited dated 25 Aprit 2020 (Prior
Agreement). The-date for satisfaction of this condition is 2 July 2020. This condition is for the
benefit'of bath parties and may not be universally waived.

22.2 The Vendor agrees:

@) Totake allnecessary steps to terminate the Prior Agreement immediately the Vendor
is lawfully.entitled to do so;

(b) Not to'grant any extension of the date for satisfaction of any condition in the Prlor
Agreement; and

(c) Not to waive any right of termination of the Prior Agreement.
23, Leases

2341 The Property is sold subject to the present and future rights and interests of the Tenants under
the Leases and subject to all interests or other encumbrances registered on the titles to the
Property. In the event of any discrepancy between the Leases and the Tenancy Schedule, the
Leases shall prevail.
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23.2

23.3

24,

24.1

242

24.3

254

25.2

The Vendor and the Purchaser acknowledge that the Leases may be subject to variation as a
consequence of Covid 19 and the Vendor shall be entitled to make variations to the terms of
the Leases (e.g. rent and OPEX abatements) to address matters arising from the Covid 19
govemment restrictions (Adjustment).

The Vendor must consult with the Purchaser in respect of any material Adjustment after the
Execution Date and shall provide to the Purchaser with copies of any material correspondence
and documentafion relating to any Adjustment.

Vendor's Obligations Until Settlement

Until Settlement the Vendor will operate, manage and maintain the Properly, touthe same
standards as the Vendor has done to date.

Subject to any Adjustment permitted under clause 23.2, from the Execution Date until
Settlement the Vendor must not, without first having obtained the corsent of the Purchaser:

(a) vary or agree to vary any of the Leases,
(b) surrender any of the Leases;
(c) deal with or consent to any assignmentortransferof the Ledses by the Tenants;

(d) deal with or consent to any sub-léase of the Leases;
(e) agree to a rent review; or
4] determine any of the L.eases by reason of default ofthe Tenant.

For the purposes of subclauses (a) and (e), givirig effect to a fixed rent increase in accordance
with the terms of a Lease shall'not require the consent of the Purchaser.

The Purchaser will respond in a timfiely manner to any requests by the Vendor to implement
any of the matters referred to in clause 24:27and shall not unreasonably or arbitrarily withhold
consentifo any such request. Theé Purchaser shall be required to give its consent to any such
requestwhere the Vendor isyrequired by the provisions of the relevant Lease or the Property
Law Act 2007"to implement or consent to any of the matters referred to in clause 24.2,

Settlement

The Vendor shall prepare, at the Vendor's own expense, a Statement of Apportionments in
respect_of the Rent. The Vendor shall tender the Statement of Apportionments to the
Purchaser onthe-Purchaser's solicitor at least ten (10) Working days prior to the Settlement
Date bt failure'ta do so shall not entitle the Purchaser to defer Settlement.

The Statement of Apportionments shall apportion Annual Rent sa that:

(@) the Vendor shall be entitled to the Annual Rent for the period up to (but not including)
the Settlement Date; and

(b) the Purchaser shall be entitled to the Annual Rent for the period from (and including)
the Settlement Date; and
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253

254

25.5

25.6

In respect of Outgoings:

(a) the Vendor shall be absolutely entitled to any provisional payments made by way of
reimbursement for the Recoverable Outgoings which are payable by any Tenant on
or before the Settiement Date;

(b) as soon as reasonably practicable after Settlement (and in any event within sixty (60)
working days of Settlement) the Vendor shall cause a reconciliation of the Outgoings
(Reconciliation) to determine:

{i) the amounts which the Vendor has recovered from any Lessee inrespect
of Recoverable Outgoings (Receipts); and

(ii) the amounts which the Vendor has Incurred in respéct of Recoverable
Outgoings (Expenditure);

(c) if the Receipts exceed the Expenditure, the Vendor&hallpay to the Purchaser (or,
at the sole discretion of the Vendor, to the relevant Tenant (if applicable)) such
excess within twenty (20) working days of the production of the Recenciliation; and

(d) if the Expenditure exceeds the Receipts the Purchaser shall pay such shortfall ta the
Vendor within twenty (20) working days of the praduction of the Reconciliation.

(e) the parties will apportion Non“Recoverable Outgoings so that:

() the Vendor shall be, liable for the ‘payment of all Non-Recoverable
Outgoings up4o (but not including) the Seftlement Date and if payment has
not been made by the Settlement Date provide an appropriate credit to the
Purchaser for such amount; and

(i) the Purchaser will pay tothe Vendor the proportion of such expenses which
the Vendor has paid;-and\which relate to the period after (and including)
the SetiementDate.

To the-extent that.any Annual Réntpayable by any Tenant in accordance with the terms of the
relevant Lease has not been paid up to the Settlement Date then the Vendor shall not be
required to include an,allowange for that amount in the Statement of Apportionments.

The parties agree that neither party shall delay Settlement on the grounds that it disputes the
@ccuracy of the Statement of Apportionments. The parties will complete Settiement on the
basis of the Statement of Apportionments as tendered by the Vendor, provided that in the
event that the item in dispute has not been settled prior to the Settlement Date, the Purchaser
or the Vendor (as appropriate) will pay the disputed amountintoits solicitors' trust account and
provide its, solicitors with irevocable instructions to pay the disputed amount or such lesser
sumyas the parties may subsequently agree upon to the other party following resolution of the
dispute.

In the eventthat the parties cannotagree on the accuracy of the Statement of Apportionments
or the Reconciliation and the dispute has not been resolved, in the case of the Statement of
Apportionments, within five (5) working days of Settlement and, in the case of Reconciliation,
within ten ( 10) working Days of the Reconciliation being provided to the Purchaser the parties
shall jointly appoint the Auditor to review the Statement of Apportionments or the
Reconciliafion (as the case maybe) and provide a certificate to both parties on the amount
payable in respect of the disputed matter.
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27.

271

27.2

27.3

28,

28.1

The Auditor's decision in respect of this shall be final and binding on the parties and the parties
agree that the solicitor retaining the disputed amount shall be expressly and irrevocably
authorised to release the disputed amount in accordance with and to otherwise give effect to

the Auditor's decision.
Settlement Deliverables
On Settlement the Vendor shall deliver or hand to the Purchaser:

(a) the Vendor's originals of the Leases, or certified copies if the originals are not
available, or if certified copies are not available, copies of the Leases; and

(b) letters addressed to the Tenants advising them of the requirementto pay-all amounts
payable under the Leases to the Purchaser (or as it directs) for the period
commencing the day after the Settlement Date.

Chattels

The parties acknowledge that the Purchase price includes any value attributablesto the
Chattels, Plant Fixtures and Fittings.

The Vendor will not from the date of this Agreement dispose of any interest in or permanently
remove (or permit the removal of) the Chattels; Plant Fixtures and\Fittings which have a

malterial effect on the operation of the Property:.

For clarity the sale evidenced by this Agreement does notinclude any plant, fixtures, fitings,
equipment or chattels owned by the Tenants or a third party.

Qualifications and Limitations'on Warranties

| All warranties on the part of the Vendor under this Agreement (whether stated in the General

Terms of Sale or in these Further Terms of Sale) are provided subject to the following
qualifications:

(a) They are.given to the bestiof the Vendor's actual knowledge and belief;

(b) They do not apply to matters which are available for search and verification through
public records,\inciuding Land Information New Zealand and the relevant local,
regional and territerial authorities;

(c) They..do ot apply to the extent that the accuracy or otherwise of each of the
warrantie could reasonably have been verified by the Purchaser (or any of the
Purchaser's agents, professional advisers or other representatives);

(d) They do not apply to matters which the Purchaser could reasonably expect to
discover through a visual inspection of the Property (though without carrying out any
invasive testing or analysis);

(e) They do not apply where and to the extent they relate to matters disclosed in any
documents, material or information provided to the Purchaser or otherwise disclosed
in writing by the VVendor to the Purchaser, its solicitors or representatives before the
Execution Date;

0] They are given subject to any information fairly disclosed to or obtained by the
Purchaser or any of its advisers prior to the Execution Date, and any information of

TJG-132193-28-82-2 (Partners Life)

b




28.2

283

284

29,

29.1

which the Purchaser or any of its consultants or advisers have knowledge, whether
actual, implied or constructive; and

(9) They do not apply to any matter or issue that an experienced purchaser of
commercial property in New Zealand would have or would have been expected to
ascertain.

The aggregate liabiity of the Vendor in respect of all claims brought by the Purchaser in
respect of the warranties in this Agreement shall not exceed 1% of the Purchase Price.

The Purchaser shall not be entitled to make any claim against the Vendor in respect of any of
the warranties in this Agreement unless the amount of such claim exceeds $100,000.

No liability shall attach to the Vendor in respect of any daim brought by the Purchaser in
respect of the warranties in this Agreemert more than 6 months after the Settlement Date.

Purchaser Acknowledgements
Except as provided in any warranties:
(a) the Purchaser acknowledges that:

) the Purchaser enters into ‘this fransaction solely,in rellance on its own
investigations and judgrnent; and

(i) the Purchaser has inspected the Property and conducted its awn inquiries
in relation to the Property before it €nterediinto this Agreement.

(b) the Vendor makes ho/warranty and gives norepresentation:

(i) regarding the Property, the accuracy of any matter or fact in any
information pravided.by,or in any statement by, any agent, manager,
employee or @ther representative of the Vendor, and the Purchaser
acknowledges that itmust verify such matters to its own satisfaction
provided that this clause does not apply ta any information, confirmation or
statement pravided by the VVendor or its solicitor in writing to the Purchaser,

(i) as tathe use or uses to which the Property or any Buildings can be put or
that,any, Buildings on the Property are sultable for use or may lawfully be
used)in their present state of repair and condition for any purpose and it
shall be the sole responsibility of the Purchaser ta ascertain and satisfy
itself as to the uses to which the Property and any Buildings may lawfully
be put and to the constraints, if any, on the use of the Property and any
Building(s) pursuant to the Resource Management Act 1991 or any
amendments toit;

(i) in respect of the state or condition of the Property and particulary, but not
in limitation, in respect of the condition, soundness (structural or otherwise)
or weather tightness of the Property and the condition or functioning of any
plant, services or utilities serving the Property in respect of any Building or
the Property's compliance with any legisiation or any Building's compliance
with seismic standards or requirements, or for any work necessary to make
the Property or any service conform with any statutory requirements and
the Purchaser agrees that it takes the Property and any Building 'as Is' and
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in its current state of repair and condition and with any latent or manifest
defects; and

(iv) that any works undertaken on the Property by any Tenant on its own
account (whether or not those works have been approved by the Vendor
as lessor under the relevant lease) have been done in accordance or
compliance with clause 7.2 (5) and (6) of the General Terms of Sale had
those works been undertaken by or on behalf of the Vendor.

Subject to compliance by the Vendor with its warranties expressed herein (including in
particular clauses 7.3(1) and (2)), the Purchaser:

(a)

(b)

waives any right or claim it may have against the Vendor in respéct of the condition
of the Property, the Building(s) on the Property or the Chattels, Plant Fixtures and
Fittings or otherwise;

must not make any claim, demand, object or seek afy compensation in respect of
the condition, state of repair, suitability, quality,’ profitability, or potential of the

Property.

Overseas Investment Act 2005 (OlA)

The Purchaser warrants that the Purchaser does not require consent pursuant to the OIA to
enter into this Agreement and acquire the,Property.

Nomination

The Purchaser shall be entitled«to hominate another party to be the purchaser under this
Agreement provided:

(a)

(b)

(c)

(@

(e)

(

the Purchaser gives notice of such' nomination to the Vendor no later than ten (10)
working days prior to the Settlement Date,

the Purchaser remains liable o'pérform the obligations under this Agreement and
shall not“be released from liab lity under this Agreement notwithstanding the
nomination;

the Purchaser shall procure that the nominee enters into a deed in favour of the
Vendor pursuant tewhich the nominee covenants with the Vendor to perform all the
obligations of the Purchaser under the Agreement as if the nominee had been an
original> party to the Agreement and such deed shall be entered into
contemporaneously with the Purchaser nominating the nomines;

the nomination will not invalidate the warranty given by the Purchaser under clause
31.1 with regard to the OIA,

the nomination does not affect the ability of the parties to zero rate the transaction
evidenced by this Agreement for GST purposes pursuant to clause 15; and

the nominee provides the GST warranties required to be provided pursuant to clause
15 and Schedule 1.
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33.1

33.2

34,

34.1

35.1

352

353

Confidentiality

No party shall disdose to any other person or make any public announcement regarding any
information relating or referring to the transactions contemplated by this Agreement (including
the subject matter and terms of this Agreement) other than:

(a) with the prior written consent of the other party;

(b) as required by law;

(c) information which is in the public domain otherwise than by reason of a breach of
this clause by that party; or

(d) in the case of the Purchaser, to its professional advisers, potential investors and
development partners.

Apportionment of Purchase Price

The Vendor and Purchaser agree, for the purposes of filing.their Income tax.refums.that the
Purchase Price for the Property shall be allocated asfolows:

(a) land comprised within the Property - the Purchase Price lessithe value allocated to
the Bullding, Chattels, Plant Fixtures and Fittings being S'9(2)(6)(i) plus GST;

(b) Building -5'9(2)(b)(i) plus GST; and
(¢) the Chattels, Plant Fixtufes and Fittings S 9@)®)i)N# | plus GST;

Each party shall file their income tax returns in a/mannerConsistent with the allocation of the
Purchase Price determined, in-accordance with this clause 33,

Good Faith

The parties agree to act reasonably @andiin good faith towards each other at all imes in respect
of the parties’ abligations under this Agreement, to enable the parties to obtain the full benefit
of this Agreement accordifg to its true intent.

General

For purposes of the financial arrangement rules in the income Tax Act 2007, the parties agree
that the Purchase Price!

(a) is, the lowest price they would have agreed for the Property, on the date this
agreement was entered into, if payment would have been required in full at the time

the first right in the contracted Property was transferred; and
(b) is the value of the Property.

This Agreement is the entire agreement between the parties in relation to the sale and
purchase of the Property and it replaces all earlier negotiations, representations, warranties,
understandings and agreements, whether oral or written, between the parties relating to the
sale and purchase of the Property.

No amendment to this Agreement shall be effective unless it is in writing and signed by all the
parties.
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35.5

356

35.7

358

35.9

35.10

35.11

36.

38.1

37.

37.1

37.2

Each of the parties agrees to execute and dellver any documents and to do all things as may
reasonably be required by the other party or parties to obtain the full benefit of this Agreement
according to its true intent.

This Agreement shall be governed by and construed in accordance with New Zealand law.

A waiver of any provision of this Agreement shall not be effective unless given in writing, and
then it shall be effective only to the extent that it is expressly stated to be given.

A failure, delay or Indulgence by any party in exercising any power or right shall not operate
as a waiver of that power or right. A single exercise or partial exercise of any power or right
shall not preclude further exercise of that power or right or the exercise of any other-power or

right.

Except as otherwise provided in this Agreement, the parties will meet theiriown costs relating
to the negotiation, preparation and completion of this Agreement.

Notwithstanding any rule of taw to the contrary, the provisions,of/this Agreement shall not
merge in any settlement to be effected, or in any instrument to be executedwand given in
accordance with the provisions of this Agreement, bufshall remain in full force d@nd effect.

This Agreement shall not be binding on either party unti it'has been’ duly executed by both
parties.

If any provision of this Agreement or the application thereof to\any.person or circumstance is
or becomes invalid or unenforceable, the remaining provisions shall not be affected by that
event and each provision shail bewalid and enforceablé to the fullest extent permitted by law.

Covid-19 — Settlement

The Purchaser acknowledges and acceptsthat as the property is a commerdal property the
Purchaser shall notbe entitled to delay Setlement in the event of any Covid-19 government
restrictions regardingaccess to the property on the Settlement Date.

Vendorand Purchiaser Acknowledgements

The Vendor and Purchaser both,acknowledge that before signing this agreement they were:
(a) Recommended by:the Agent to seek legal advice; and

(b) Made-aware by the Agent that they may need to seek technical and other advice;

The Vendoriand-Purchaser also confirm that they were given a reasonable opportunity to
obtainthat'advice, or have included a provision in this Agreement to obtain that information,
or have decided not to do so of their own accord.

The Vendor and Purchaser both acknowledge that before signing this agreement they have
been made aware of the Agent’s (n-house complaints and dispute resolutions process. The
Vendor and Purchaser have also been advised that they may access the Real Estate Agents
Authority complaints process and additional information at www.reaa.govt.nz withaut first
using the in-house process that any use of the in-house process does not preclude the making
a complaint to the Real Estate Agents Authority.
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Further Terms

38.0

Vendor to Provide Consents

The parties acknowledge that settlement under the other Interdependent Agreements will
occur before the Settlement Date under this Agreement. The Vendor warrants and
undertakes that, prior to the settlement of this Agreement, it shall (in its capacity as owne
of the Property) provide all necessary consents and approvals, and shall not object to or
otherwise oppose, any development planning, consent applications, construction/demolitio
works or any other activities to be lawfully conducted by the Purchaser on the pro{rt?a
recorded in the Interdependent Agreements.
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SCHEDULE 1
(GST Information — see clause 14.0)

This Schedule must be completed if the vendor has stated on the front page that the vendor Is registered under the GST Act in respect of the

transaction evidenced by this agreement and/or will be so registered at settlement. Otherwise there is no need to complete it.

Section 1 Vendor
1(a) The vendor’s registration number (if already registered): 091-260-824
i(b) (i) Partof the property Is being used as a principal place of residence at the date of this agreement. Y¥es/No
f)—Thatpartis
~{eg-themainfarnmhouset-or-Liha-sp artment abiove-the-shept) T VesfNo—~~
~tit}—Hiesupply-ofthetpartwilkbe-o-toxable-supply— Ve /Ng——
Section 2 Purchaser _J
2(a)  The purchaser is registered under the GST Actand/or will be so registered at settlement. ¥esfNo
2(b)  Thepurchaser intends at settlement to use the property far making taxable supplies. es/No
If the answer to either or both of questions 2(a) and 2(b}is “No”, go to question 2(e)
2(c) The purchaser’s details are as follows:
(i) Full name:
() Address:
(iii) Reglistration number (if already registered):
2(d) The purchaser intends at settlement to use the property as a\prificipal place of residence By the purchaser or by a person | Yes/No
associated with the purchaser under section 2A{1){(c) of the\GST'Act (connected by blocd relatlonship, marriage, civil union,
de facto relationshlp or adoption).
OR
The purchaser intends at settlement to use part of the property (and no otheripart) asa principal place of residence by the | Yes/No
purchaser or by a parson associated with the purchaser under section 2A(1){c)ef the 65T Act.
That partis:
(e.g. “the main farmhouse” or “the apartment above thé'shop”)
2(e) The purchaser Intends to direct the vendor tatransfer title to the ptoperty to another party (“nominee”). Yesfie
If the answer to questlon 2(e) is “Yes”, theﬁ please continue, Otherwise, there is no need to complete this Schedule any further,
Sedﬂon 3 Nominee
3(a) Thenominee isregisteredwnder the GST Aet and/or Is'expected by the purchaser to be so registered at settiement. Yes/No
3(b} The purchasSer expects the nominee at settlement touse the property for making taxable supplies. Yes/No
If the answer to elther or both of questions 3(a) and 3(b) is “No”, there Is no need to complete this Schedule any further.
3fc) (The/nominee’s details {If known tothe purchaser) are as follows:
(U] Full name:
(i) Address:
(ill} Registration number (if already registered):
3(d) The purchaser expects the nominee to intend at settiement to use the property as a principal place of residence by the | ¥es/No
nomineeor by a person associated with the nominee under section 2A{1)(c) of the GST Act (connected by blood relationship,
tnarriage, civll union, d e facto relationship or adoption).
OR
The purchaser expects the nominee tointend at settlement to use part of the property (and no other part) as a principal ptace
of residence by the nominee or by a person associated with the nominee under section 2A(1)(c) of the GST Act. Yes/No
That partis:
(e.g. “the main farmhouse” or “the apartment above the shop”.)
ADLS & REINZ. AllRights Reserved, 17 (Partners Life) 132193-28
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COLAESLILLGS
SJLiTLAUVLL <

List all chattels included in the sale
{strike out or add as applicable)

Stove Rangehood Wall aven Cooktop

Dishwasher Kitchen waste disposal ngs Smoke detector(s)

Burglar alarm Heated towel rail{ Heat pump(s) Garage door remote control(s)
Biinds Fixed floor coverings

SIS LLE-
SUTTEUOLE 2

Residential Tenancies
Name of Tenant(s):
Rent: Term: Bond:
Commercial trial Tenancies

(If necessar plete on a separatg schedule)

1. Name of Tenant(s):
Rent:

2. Name of Te 3
M Term: Right of Renewal: Other:

Right of Renewal: QOther:

WARNING (This warning does not form part of this agreenient) i
This Is a binding contract. Read the information set out on the back page before signing.

Acknowledgements

Where this agreement relates to the sale of a residential property and this agreement was provided to the parties by a real estate
agent, or by a licensee on behalf of\the'agent, the parties' acknowledge that they have been given the guide about the sale of
residential property appraved bythe Real Estate Authority.

Where this agreement reiates to the sale of a unit title property, the purchaser acknowledges that the purchaser has been provided
with a pre-contract discloSure statement under section 146 of the Unit Titles Act.

Signature of Purchaser(s): Signature of Vendor(s):

e nmmn LI —-«i_JL—--‘h

Dlrector / Trustee / Authorised Signatory/ Agent / Attomey* Okectar / Frustee:/ Autharised Sigaatary / Agent/ Attorney®-
Deleta the aptioas thot do not apply Delete the options that da not apgly

if na optiand deleted, the signatory is signing in their personal copocity If no aption is deleted, the signatary is signing in their personal copadity

- = - -
6‘ %%M schioile.

Dirgttor / Trustae / Authorised Signatory / Agent / Attorney* Director /-Frustee / AuthorlsedSignatory./ Agent/ Attorney®

Delete the ogtlans thot do not opply Bwietetite options that do not apply

o dotion ks deleted, the signatory is signing in their p ] capacity if no option Is daleted, the signatory is signing in their persono! copocity

*1f.this agreement is signed under:
I} aPower of Attorney - please attach a Certificate of non-revocation (available from ADLS: 4098WFP or REINZ); or
{i)  an Enduring Power of Attarney ~ please attach a Certlficate of non-revocation and non-suspensian of the enduring power of attamey (auailable from
ADLS: 4997WFP or REINZ); or
(i)  where the attorney signs for a trustee, a Centificate In the relevant form In Schedule 4to the Trustee Act 1956.

Also insert the following wording for the Attorney’s Signature above:
Signed for [full name af the donor] by his ar her Attorney [attorney’s signaturej.
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

FREEHOLD
Search Copy
R . WaeMuaic
Regishrar-Goncral
Land
Identifier NA67C/343
Land Registration District North Auckland
Date Issued 10 February 1988
Prior References
NA187/50 NA696/369 NAT37/136
Estate Fee Simple
Area 2263 square metres more or less

Legal Description Part Lot 4 Deposited Plan 4872 and Part
Lot 4 Deposited Plan 4872 and Lot 5
Deposited Plan 4872

Registered Owners
Stingray Bay Farms Limited

Interests

Fencing Agreement in Transfcr 63610
Fencing Agreement in Transfer 63611
C032652.1 Deed of Land Covenant -23.8:1989 at2.50 pm

Subject to an electricity right (in gross) over pant in favoupof the Waitemata Electric Power Board created by

Transfer C214850.2 -22.11.1990 at 231 pm

Appurtenant hereto is a right of way'ereated by Transfer€625305.1

6591689.2 Mortgage to (now) Westpac New Zealand Limited - 30.9.2005 at 9:00 am
8615241.1 Variation of Mortgage 659 6892 - 20.10:2010 at4:16 pm

Vi)iansoclian Id
Client Reference  kphillips010

Search Copy Dated 10/06/20 10:19 am, Page { of 2

Register Only
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BEFORE SIGNING THE AGREEMENT

« Nate: the purchaser is entitied to a copy of any signed offer at the time it
Is made.

s It Is recommended both parties seek professional advice before signing.
This Is especially so if:

o there are any douhts. Once slgned, this will be a binding contract with only
restricted rights of termination.

o the purchaser Is not a New Zealand citizen. There are strict controls on the
purchase of a property in New Zealand by persons who are not New 2ealand
citlzens.

o property such as 3 hotel or a farm is being sold. The agreement s designed
primarily for the sde of res dential and commercial praperty.

o the property k vacant land in the process of being subdivided or there is a new
unit title ar cross-lease to be issued. In these cases additional clauses may need
to be Inserted.

o there isany deubt as tathe paositien of the boundaries.

othe purchaser wishes to check the weathertightness and soundness of
construction of any dwellings or other bulldings an the land.

» Both parties may need to have customer due diligence performed on them
by their bwyer or conveyancer in accordance with the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 which is best
done prior to the signing of this agreement.

» The purchaser should investigate the status of the property under the
Council's District Plan. The property and those around it are affected by
zoning and other planning provisions regulating their use and future
development.

e The purchaser should investigate whether necessary permits, consents
and code compliance certificates have been obtained from the Councll
where building works have been carried out. This investigation can be
assisted by obtaining a LIM from the Councii.

® The purchaser should compare the title plans against the physicallocation
of existing structures where the property 1s 8 unit title or crossilease:
Structures or alterations to structures not shown on the plans may resalt
in the title being defective.

e In the case of a unit title, before the purchaser enters info the agreement:
o the vendor must provide to the purchaser a pre contract disclosure statement

under saction 146 of the Unlit Titles Act;

othe purchaser should check the minutes of the [past meetings of the body
corporate, anquire whelher there are any issues,affecting the units and/or the
comman proparty, check the body corporate’s longsterm maintenance planand

enquire whether the body corparate hasdmposed or praposed legles for a long:
term malntenance fund or any ather fund for the maintenance of, of remedial.or

other work to, the common property.
* The vendor should ensure thewarranties and undertakings in clauses 7.0
and 8.0:
o are able to be complied with; andif pot
o the appliceble warraaty [s deleted from the agreement and any apprapriate
disclosure s made to the'purchaser,
» Both parties shauld ensure the chattels’ list inSchedule 2 is accurate.
¢ Both partiessshould seek professionat advice regarding the GST treatment
of the transaction. This depends upon the GSTinformation supplied by the
parties.and ¢ould change before settiement if that information changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT AND ARE NOT A
COMPLETELUST OF MATTERS WHICH ARE IMPORTANT IN CONSIDERING THE
LEGAL CONSEQUENCES OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDINGTHE EFFECT AND
CONSEQUENCES OF ANY AGREEMENTY ENTERED INTQ BETWEEN THE PARTIES.

Tenth Edition 2019 (2)

AGREEMENT FOR SALE AND PURCHASE OF

REAL ESTATE

@The capyright to the form Is owned by the Real Estate
Institute of New Zealand Incarporated and Auckland Dlistrict

Law Society Incorporated,
DATE:

VENODOR:

Contact Details:

VENDOR’S LAWYERS:

Firm:

Individual Acting:

Email:S92)@) N W
Contact Details:

Level 5, 12 O'Connell Street

(PO Box 91845, Victoria Street West)
Auckland 1142

Phorte: a)

Fax: a)

Emall Address for Service of Notices:
{subclause 1.4)

s92)@ N

PURCHASER:

Contact Details:

PURCHASER'S LAWYERS:
Firm:

Individual Acting:

Email:

Contact Details:

Email Address for Service of Notices:
{subclause 1.4)

© Auckland District Law Sodiety Inc. [ADLS) & Real Estate Institute of New Zealand
Inc. (REINZ]
IMPORTAN TWARNING: All capyright in and assoclated with this form and Its contents
- is owned by AOLS & REINZ. A user of this form only acquires a limited non exclusive
figence ta use It once within a single transaction only. The standard ADLS & REINZ
contract terms apply, which also prohlbit any form of distribution, on selling, or
reproduttion, including ccpying digitising or recreating the form by any means
whatsoever,
ADLS & REINZ monitor the use of this form and may take enfarcement action agalnst
any pecson aqing in breach of these obligations. Copying or digitising this form and
altering its standard text, without claarly identifying the alterations, is prohtbited, and,
in addrion ta copyright infingament, may alsa be a breach of the Fair Trading Act 1986
and msrepresentation.

LICENSED REAL ESTATE AGENT:

Agent’s Name: Colliers International New Zealand Ltd

Manager: Jimmy Q'Brien
Salespersan: Shoneet Chand
Contact Details:

Ph5s 9(2)(a)

Email: s 9(2)(a)

© ADLS & REINZ. All Rights Reserved. 18
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