ADLS ) I REINZ Tenth Edition 2019 (2)
AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Society Incorporated.
DATE: 7 Decesmier 3oz
VENDOR: Gracme Walter John Small and Elizabeth Jane Small

PURCHASER: Southem Parallel Sports Campus Limited and/or nominee

The vendor is registered under the GST Act in respect of the transaction
evidenced by this agreement and/or will be so registered at settlement: Yes /o~

PROPERTY
Address: Stranges Road, Huntingdon, Ashburton

Estate: FREEHOLD HEASEHOED- STRAFUM-HFREEHOD-
STRATUM IN LEASEHOLD- €ROSS-LEASE{FREEHOLD) CROSS-LEASE (LEASEHOLDY

If none of the above are deleted, the estate being sold is the first option of freehold.

Legal Description:
Area (more or less): Lot/Flat/Unit: DP; Record of Title (unique identifier):
64.94 hectares 1 43334 CB21F/859

PAYMENT OF PURCHASE PRICE

If neither is deleted, the purchase price includes GST (if any).

GST date (refer clause 13.0):

Deposit (refer clause 2.0): $ See Further Terms of Sale 23.1 (a) and (b)

Balance of purchase price to be paid or satisfied as follows:
-8 " e I I I i
OR
(2) In the manner described in the Further Terms of Sale. Interest rate for late settlement: | § % p.a.

CONDITIONS (refer clause 9.0)

Finance required (subclause 9.1): ¥es/No OIA consent required (subclause 9.6): Yes/No
Finance date: OIA date (subclause 9.8):

LIM required (subclause 9.3): ¥es{No Land Act consent required (subclause 9.7): Yes/No
Building report required (subclause 9.4): Yes{No Land Act date (subclause 9.8):

Toxicology report required (subclause 9.5): ¥esf{No

FENANCIES

Name of Tenant(s):

SALE BY:

Licensed Real Estate Agent under Real Estate Agents Act 2008

It is agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 2, on the t s set
out above and in the General Terms of Sale and any Further Terms of Sale.

Release date: 4 June 2020 1
® AUCKLAND DISTRICT LAW SOCIETY INC. & REAL ESTATE INSTITUTE OF NEW ZEALAND INC. All Rights Reserved. See full terms of copyright on the back
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GENERAL TERMS OF SALE

1.0  Definitions, time for performance, notices, and interpretation

(11)
(12)

(13)
(14)

(15)

(16)

N

-

(32)
(33)
(34)

1994 by reason of non-payment of any GST payable in respect of the supply made under this agreement but does not include
any such sum levied against the vendor (or where the vendor is or was a member of a GST group its representative member)
by reason of a default or delay by the vendor after payment of the GST to the vendor by the purchaser.

“Electronic instrument” has the same meaning as ascribed to that term in the Land Transfer Act 2017.

“Going concern”, “goods”, “principal place of residence”, “recipient”, “registered person”, “registration number”, “supply”,
“taxable activity” and “taxable supply” have the meanings ascribed to those terms in the GST Act.

“GST” means Goods and Services Tax arising pursuant to the Goods and Services Tax Act 1985 and “GST Act” means the Goods
and Services Tax Act 1985,

“Landonline Workspace” means an electronic workspace facility approved by the Registrar-General of Land pursuant to the
provisions of the Land Transfer Act 2017.

“Leases” means any tenancy agreement, agreement to lease (if applicable), lease, sublease, or licence to occupy in respect
of the property, and includes any receipt or other evidence of payment of any bond and any formal or informal document or
letter evidencing any variation, renewal, extension, review, or assignment.

“LIM” means a land information memorandum issued pursuant to the Local Government Official Information and Meetings
Act 1987,

MINT? maanc | and Infarmatian Naw 7aaland

T T T T e T e T

to the purchase price, less any deposit or other payments or allowances to be credited to the purchaser, together with
apportionments of all incomings and outgoings apportioned at the settlement date.

“Tax information” and “tax statement” have the meanings ascribed to those terms in the Land Transfer Act 2017.
“Territorial authority” means a territorial authority within the meaning of the Local Government Act 2002,

“Title” includes where appropriate a record of title within the meaning of the Land Transfer Act 2017.

© ADLS & REINZ. All Rights Reserved. 2
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(1) All notices must be served in writing.
(2) Any notice under section 28 of the Property Law Act 2007, where the purchaser is in possession of the property, must be
served in accordance with section 353 of that Act.
(3) All other notices, unless otherwise required by the Property Law Act 2007, must be served by one of the following means:
(a) on the party as authorised by sections 354 to 361 of the Property Law Act 2007, or
(b) on the party or on the party's lawyer:
(i) by personal delivery; or
(i) by posting by ordinary mail; or
(iii) by email; or
{iv) in the case of the party’s lawyer only, by sending by document exchange or, if both parties’ lawyers have agreed
to subscribe to the same secure web document exchange for this agreement, by secure web document exchange.
(4) In respect of the means of service specified in subclause 1.4(3)(b), a notice is deemed to have been served:
(a) in the case of personal delivery, when received by the party or at the lawyer's office;
{(b) in the case of posting by ordinary mail, on the third working day following the date of posting to the address for service
notified in writing by the party or to the postal address of the lawyer's office;
el in tha raca nf amail-
© ADLS & REINZ. All Rights Reserved. 3
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2.5 Where the person to whom the deposit is paid is a real estate agent, the period for which the agent must hold the deposit as a
stakeholder pursuant to subclause 2.4 shall run concurrently with the period for which the agent must hold the deposit under section
123 of the Real Estate Agents Act 2008, but the agent must hold the deposit for the longer of those two periods, or such lesser period
as is agreed between the parties in writing as required by section 123 of the Real Estate Agents Act 2008, but in no event shall the
deposit be released prior to the expiry of the requisition period under clause 6.0, unless the requisition period is expressly waived in
writing after the effect of the same is explained to the purchaser by the agent or by the purchaser’s lawyer or conveyancer.

3.0 Possession and Settlement
Possession

31 Unless particulars of a tenancy are included in this agreement, the property is sold with vacant possession and the vendor shall so
yield the property on the settlement date.
42 If the property is sold with vacant possession, then subject to the rights of any tenants of the property, the vendor shall permit the
purchaser or any person authorised by the purchaser in writing, upon reasonable notice:
(1) to enter the property on one occasion prior to the settlement date for the purposes of examining the property, chattels and
fixtures which are included in the sale; and

1 tn ra_antar tha nranartu na latar than tha dau ariar ta tha cattlament data tn canfirm ramnlianca hu the vandnr with anu

© ADLS & REINZ. All Rights Reserved. 4
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settlement; and
(2) if the day following the last-minute settlement is not a working day, an additional day's interest (calculated in the same
manner) for each day until, but excluding, the next working day.

Purchaser Default: Late Settlement

3.12  If any portion of the purchase price is not paid upon the due date for payment, then, provided that the vendor provides reasonable
evidence of the vendor’s ability to perform any obligation the vendor is obliged to perform on that date in consideration for such
payment:

(1) the purchaser shall pay to the vendor interest at the interest rate for late settlement on the portion of the purchase price so
unpaid for the period from the due date for payment until payment (“the default period”); but nevertheless, this stipulation
is without prejudice to any of the vendor’s rights or remedies including any right to claim for additional expenses and
damages. For the purposes of this subclause, a payment made on a day other than a working day or after the termination of
a working day shall be deemed to be made on the next following working day and interest shall be computed accordingly;
and

(2) the vendor is not obliged to give the purchaser possession of the property or to pay the purchaser any amount for remaining
in possession, unless this agreement relates to a tenanted property, in which case the vendor must elect either to:

(a) accountto the purchaser on settlement for incomings in respect of the property which are payable and received during
the default period, in which event the purchaser shall be responsible for the outgoings relating to the property during
the default period; or

(b) retain such incomings in lieu of receiving interest from the purchaser pursuant to subclause 3.12(1).

© ADLS & REINZ. All Rights Reserved. 5
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clause 10.0.
Deferment of Settlement and Possession
314 |If
(1) this is an agreement for the sale by a commercial on-seller of a household unit; and
(2) a code compliance certificate has not been issued by the settlement date in relation to the household unit,
then, unless the parties agree otherwise (in which case the parties shall enter into a written agreement in the form (if any) prescribed
by the Building (Forms) Regulations 2004), the settlement date shall be deferred to the fifth working day following the date upon
which the vendor has given the purchaser notice that the code compliance certificate has been issued (which notice must be
accompanied by a copy of the certificate).
3.15  Inevery case, if neither party is ready, willing, and able to settle on the settlement date, the settlement date shall be deferred to the
third working day following the date upon which one of the parties gives notice it has become ready, willing, and able to settle.
3,16 |If
(1) the property is a unit title;
(2) the settlement date is deferred pursuant to either subclause 3.14 or subclause 3.15; and
(3) the vendor considers on reasonable grounds that an extension of time is necessary or desirable in order for the vendor to

satisTaction Wnetner Section 4L or tne 1ax AQIMINISTration ACL 1294 dppies Lo e >die Ul e prupeiy, aiiu
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(2) w'ithhold that amount from any resider:tial land purchasé amount and pay it to the Commissioner as RLWT.

4.4 Any amount withheld by the purchaser or the purchaser's conveyancer pursuant to subclause 4.3 shall be treated as RLWT that the
purchaser or the purchaser’s conveyancer is required by the RLWT rules to withhold.

4.5 The purchaser or the purchaser’s conveyancer shall give notice to the vendor a reasonable time before payment of any sum due to
be paid on account of the purchase price of:
(1) the costs payable by the vendor under subclause 4.1(2) that the purchaser or the purchaser’s conveyancer intends to deduct;

and

(2) the amount of RLWT that the purchaser or the purchaser’s conveyancer intends to withhold.

5.0 Risk and insurance
5.1, The property and chattels shall remain at the risk of the vendor until possession is given and taken.
5.2 If, prior to the giving and taking of possession, the property is destroyed or damaged, and such destruction or damage has not been
made good by the settlement date, then the following provisions shall apply:
(1) if the destruction or damage has been sufficient to render the property untenantable and it is untenantable on the settlement
date, the purchaser may:

s e s i - P AT i B R ST e i
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lease or cross-leases (as the case may be) and any other ancillary dealings in order to convey good title; or
(d) inthe case of a unit title, to deposit an amendment to the unit plan, a redevelopment plan or new unit plan (as the case
may be) depicting the principal and/or accessory units and register such transfers and any other ancillary dealings in
order to convey good title.
(2) The words “alterations to the external dimensions of any leased structure” shall only mean alterations which are attached to
the leased structure and enclosed.

6.5 The vendor shall not be liable to pay for or contribute towards the expense of erection or maintenance of any fence between the
property and any contiguous land of the vendor but this proviso shall not enure for the benefit of any subsequent purchaser of the
contiguous land; and the vendor shall be entitled to require the inclusion of a fencing covenant to this effect in any transfer of the
property.

7.0 Vendor's warranties and undertakings

7.1 The vendor warrants and undertakes that at the date of this agreement the vendor has not:
(1) received any notice or demand and has no knowledge of any requisition or outstanding requirement:
(a) from any local or government authority or other statutory body; or
(b} under the Resource Management Act 1991; or

authority under the Building Act in respect of the building;
(b) the building has a current building warrant of fitness; and

© ADLS & REINZ. All Rights Reserved. 8




2 \_ﬁ'!-_\_ e
ADLS &% | REINZ Tenth Edition 2019 (2)

—————- e g g e -

and wastewater charges shall be apportioned.

(2) Any outgoings included in the settlement statement are paid in accordance with the settlement statement and, where
applicable, to the dates shown in the settlement statement, or will be so paid immediately after settlement.

(3) The vendor will give notice of sale in accordance with the Local Government (Rating) Act 2002 to the territorial authority and
regional council in whose district the land is situated and will also give notice of the sale to every other authority that makes
and levies rates or charges on the land and to the supplier of water.

(4) Where the property is a unit title, the vendor will notify the body corporate in writing of the transfer of the property and the
name and address of the purchaser.

8.0  Unit title and cross-lease provisions
Unit Titles
8.1 If the property is a unit title, sections 144 to 153 of the Unit Titles Act require the vendor to provide to the purchaser a pre-contract
disclosure statement, a pre-settlement disclosure statement and, if so requested by the purchaser, an additional disclosure
statement.
8.2 If the property is a unit title, the vendor warrants and undertakes as follows:

AR Tha infarmatinm in tha nea_rantract dicclaciira ebatamant neavidad ta tha niirchacar ume ramnlata and Farract

(b) the addition of any land to the ;':(.Jmmon property;
(c) the cancellation of the unit plan; or

© ADLS & REINZ. All Rights Reserved. 9
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the purchaser may gemana witnin tne perioa expiring on te earier oi:

(i)  the tenth working day after the date of this agreement; or

(i) the settlement date,
that the vendor obtain the written consent of the current lessors or the body corporate (as the case may be) to such
improvements (“a current consent”) and provide the purchaser with a copy of such consent on or before the settlement
date.
Should the vendor be unwilling or unable to obtain a current consent, then the procedure set out in subclauses 6.2(3) and
6.3 shall apply, with the purchaser’s demand under subclause 8.6(1) being deemed to be an objection and requisition.

9.0 Conditions and mortgage terms

9.1 Finance condition

(1)

(2)

If the purchaser has identified that finance is required on the front page of this agreement, this agreement is conditional
upon the purchaser arranging finance for such amount as the purchaser may require from a bank or other lending institution
of the purchaser’s choice on terms and conditions satisfactory to the purchaser in all respects on or before the finance date.
If the purchaser avoids this agreement for failing to arrange finance in terms of subclause 9.1(1), the purchaser must provide
a satisfactory explanation of the grounds relied upon by the purchaser, together with supporting evidence, immediately upon

nnnnnnn O ST S

conaition Is deemea o nave Deen TuItiea, anda It snal De a requilrement Ol SELLEneNL uidL Uie Puiciidasel 3 [uLee anan we
complied with, and also, if the vendor must carry out work on the property, that the vendor shall obtain the approval of the

© ADLS & REINZ. All Rights Reserved. 10
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(6) If the purchaser avoids this agreement for non-fulfilment of this condition pursuant to subclause 9.10(5), the purchaser must
provide the vendor immediately upon request with a copy of the inspector’s report.
9.6 OIA consent condition
(1) If the purchaser has indicated on the front page of this agreement that OIA consent is required, this agreement is conditional
upon OIA consent being obtained on or before the OIA date shown on the front page of this agreement on terms and
conditions that are satisfactory to the purchaser, acting reasonably, the purchaser being responsible for payment of the
application fee.

(2) If the purchaser has indicated on the front page of this agreement that OIA consent is not required, or has failed to indicate
whether it is required, then the purchaser warrants that the purchaser does not require OlA consent.

9.7 If this agreement relates to a transaction to which the Land Act 1948 applies, this agreement is conditional upon the vendor obtaining
the necessary consent by the Land Act date shown on the front page of this agreement.

9.8 If the Land Act date or OIA date is not shown on the front page of this agreement that date shall be the settlement date or a date 65
waorking days from the date of this agreement whichever is the sooner, except where the property comprises residential (but not
otherwise sensitive) land in which case that date shall be the settlement date or a date 20 working days from the date of this
agreement, whichever is the sooner.

(c) a breach of section 9 or section 14 of the Fair Trading Act 1986; or
(d) an equitable set-off, or

© ADLS & REINZ. All Rights Reserved. 1
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appointed by the parties. It the parties cannot agree on the appointee, the appointment shall be made on tne application or
either party by the president for the time being of the New Zealand Law Society. The appointee’s costs shall be met by the
party against whom the determination is made.

10.7  Ifthe purchaser makes a claim for compensation under subclause 10.2(1) and the vendor fails to give notice to the purchaser pursuant
to clause 10.6, the vendor is deemed to have accepted that the purchaser has a right to make that claim.

10.8  Ifitis accepted, or determined under subclause 10.6, that the purchaser has a right to claim compensation under subclause 10.2(1)
but the amount of compensation claimed is disputed, or if the claim is made under subclause 10.2(2) and the amount of
compensation claimed is disputed, then:

(1) an interim amount shall be paid on settlement by the party required to a stakeholder until the amount of the claim is

determined;

(2) if the parties cannot agree on a stakeholder, the interim amount shall be paid to a stakeholder nominated on the application
of either party by the president for the time being of the New Zealand Law Society;

(3) the interim amount must be a reasonable sum having regard to all of the circumstances, except that where the claim is under

subclause 3.13 the interim amount shall be the lower of the amount claimed, or an amount equivalent to interest at the
interest rate for late settlement for the relevant default period on such portion of the purchase price (including any deposit)
as is navahle under this agreement on or bv the settlement date:

to either party for any costs or losses that either party may claim to have suttered in respect of the determination.

4%

© ADLS & REINZ. All Rights Reserved. 12
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[aj 5uUe Tne purcnaser 1or specinc periormance; or
(b) cancel this agreement by notice and pursue either or both of the following remedies, namely:
(i) forfeit and retain for the vendor's own benefit the deposit paid by the purchaser, but not exceeding in all 10% of
the purchase price; and/or
(ii) sue the purchaser for damages.

(2) Where the vendor is entitled to cancel this agreement, the entry by the vendor into a conditional or unconditional
agreement for the resale of the property or any part thereof shall take effect as a cancellation of this agreement by the
vendor if this agreement has not previously been cancelled and such resale shall be deemed to have occurred after
cancellation.

(3) The damages claimable by the vendor under subclause 11.4(1)(b)(ii) shall include all damages claimable at common law or in
equity and shall also include (but shall not be limited to) any loss incurred by the vendor on any bona fide resale contracted
within one year from the date by which the purchaser should have settled in compliance with the settlement notice. The
amount of that loss may include:

(a) interest on the unpaid portion of the purchase price at the interest rate for late settlement from the settlement date
to the settlement of such resale; and
(b) all costs and expenses reasonably incurred in any resale or attempted resale; and

© ADLS & REINZ. All Rights Reserved. 13
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14.2
14.3

14.4

145
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correct at settlement.

The purchaser warrants that any particulars stated by the purchaser in Schedule 1 are correct at the date of this agreement.

Where the particulars stated on the front page and in Schedule 1 indicate that:

(1) the vendor is and/or will be at settlement a registered person in respect of the supply under this agreement;

(2) the recipient is and/or will be at settlement a registered person;

(3) the recipient intends at settlement to use the property for making taxable supplies; and

(4) the recipient does not intend at settlement to use the property as a principal place of residence by the recipient or a person
associated with the recipient under section 2A(1)(c) of the GST Act,

GST will be chargeable on the supply under this agreement at 0% pursuant to section 11(1)(mb) of the GST Act.

If GST is chargeable on the supply under this agreement at 0% pursuant to section 11(1){mb) of the GST Act, then on or before

settlement the purchaser will provide the vendor with the recipient's name, address, and registration number if any of those details

are not included in Schedule 1 or they have altered.

(1) If any of the particulars stated by the purchaser in Schedule 1:

(a) areincomplete; or

N1 B R T et S

of this agreement; and

© ADLS & REINZ. All Rights Reserved. 14
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17.0 Counterparts

18.0

17.1  This agreement may be executed and delivered in any number of counterparts (including scanned and emailed PDF counterparts).

17.2  Each executed counterpart will be deemed an original and all executed counterparts together will constitute one (and the same)
instrument.

17.3  This agreement shall not come into effect until each person required to sign has signed at least one counterpart and both vendor and
purchaser have received a counterpart signed by each person required to sign.

17.4  If the parties cannot agree on the date of this agreement, and counterparts are signed on separate dates, the date of the agreement
is the date on which the last counterpart was signed and delivered to all parties.

Agency

18.1  Ifthe name of a licensed real estate agent is recorded on this agreement, it is acknowledged that the sale evidenced by this agreement
has been made through that agent whom the vendor has appointed as the vendor's agent according to an executed agency
agreement.

18.2  The scope of the authority of the agent under subclause 18.1 does not extend to making an offer, counteroffer, or acceptance of a

purchaser’s offer or counteroffer on the vendor’s behalf without the express authority of the vendor for that purpose. That authority,

© ADLS & REINZ. All Rights Reserved. 15
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‘ FURTHER TERMS OF SALE

© ADLS & REINZ. All Rights Reserved.
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SCHEDULE 1

(GST Information — see clause 14.0)

Tenth Edition 2019 (2)

This Schedule must be completed if the vendor has stated on the front page that the vendor is registered under the GST Act in respect of the

i

2(a)  The purchaser is registered under the GST Act and/or will be so registered at settlement. | Yes/Ne
2(b)  The purchaser intends at settlement to use the property for making taxable supplies. ‘ Yes/ha
L1N] TG P GHGOG T S e e e s . .
(i)  Full name: ba” ﬂf&j WA’M% Wﬂ Wm W}z
0 winely M make B 4e5 Abws YER.
”~
(iii)  Registration number (if already registered): aq - 543 e JJ—}
2(d) The purchaser intends at settlement to use the property as a principal place of residence by the purchaser or by a person | Yes/No
associated with the purchaser under section 2A(1)(c) of the GST Act (connected by blood relationship, marriage, civil union,
de facto relationship or adoption).
OR
The purchaser intends at settlement to use part of the property (and no other part) as a principal place of residence by the | Yes/No
purchaser or by a person associated with the purchaser under section 2A(1)(c) of the GST Act.
That part is:
(e.g. “the main farmhouse” or “the apartment above the shop”)
2(e) The purchaser intends to direct the vendor to transfer title to the property to another party (“nominee”). Yes/No
BE Al m mimmeiims b mismmblmie WAl fn W aall bhmm mlamnn mmmbinmiin Abknmlea thava le na nand 4 ramanlata thie Crhadiila anu fuirthar
(e.g. “the main farmhouse” or “the apartment above the shop”.) l q l
1a
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ADLS % | REINZ

Tenth Edition 2019 (2)

(strike out or add as applicable)

Stove- -Rangeheed— Wal-oven— -Cooktop—

Dis} I Kitel i , ekttt Clid ts)
Burglaralarim- Heated-rowehrai{s) Heatpumpis- Garage-doorremote-control{s}-
ind Curtal S 7

COocrsiilc o

SCHEDULED / ‘
Darcidantial Tananeiae

1. Name of Tenant(s):
Right of Renewal: Other:

Right of Renewal: Other:

WARNING (This warning does not form part of this agreement)
This is a binding contract. Read the information set out on the back page before signing.
Acknowledgements

Where this agreement relates to the sale of a residential property and this agreement was provided to the parties by a real estate
agent or by a licensee on behalf of the agent, the parties acknowledge that they have been given the guide about the sale of

SIS ERNRISN- SR 1 S c SR T b S S S S

Signature of Purchaser(s): Signature of Vendo

Director / Trustee / Authgrised Signatory / Agent / Attorney* mmee / Authorised Signa Agent / Attorney*
Delete the options that do ngt gpply Delete the options that do not apply

If no option Is deleted, the signatory is signing in their personal capacity If no aption is deleted, the signatory is signing in their personal capacity
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BEFORE SIGNING THE AGREEMENT

o Note: the purchaser is entitled to a copy of any signed offer at the time it
is made.

e |t is recommended both parties seek professional advice before signing.
This is especially so if:

o there are any doubts. Once signed, this will be a binding contract with only
restricted rights of termination.

o the purchaser is not a New Zealand citizen. There are strict controls on the
purchase of a property in New Zealand by persons who are not New Zealand
citizens.

o property such as a hotel or a farm is being sold. The agreement is designed
primarily for the sale of residential and commercial property.

o the property is vacant land in the process of being subdivided or there is a new
unit title or cross-lease to be issued. In these cases additional clauses may need
to be inserted.

o there is any doubt as to the position of the boundaries.

othe purchaser wishes to check the weathertightness and soundness of
construction of any dwellings or other buildings on the land.

o Both parties may need to have customer due diligence performed on them
by their lawyer or conveyancer in accordance with the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 which is best
done prior to the signing of this agreement.

o The purchaser should investigate the status of the property under the
Council's District Plan. The property and those around it are affected by
zoning and other planning provisions regulating their use and future
development.

e The purchaser should investigate whether necessary permits, consents
and code compliance certificates have been obtained from the Council
where building works have been carried out. This investigation can be
assisted by obtaining a LIM from the Council.

o The purchaser should compare the title plans against the physical location
of existing structures where the property is a unit title or cross-lease.
Structures or alterations to structures not shown on the plans may result
in the title being defective.

e |n the case of a unit title, before the purchaser enters into the agreement:
o the vendor must provide to the purchaser a pre-contract disclosure statement

under section 146 of the Unit Titles Act;

O the purchaser should check the minutes of the past meetings of the body
corporate, enquire whether there are any issues affecting the units and/or the
common property, check the body corporate’s long-term maintenance plan and
enquire whether the body corporate has imposed or proposed levies for a long-
term maintenance fund or any other fund for the maintenance of, or remedial or
other work to, the common property.

® The vendor should ensure the warranties and undertakings in clauses 7.0
and 8.0:

o are able to be complied with; and if not

o the applicable warranty is deleted from the agreement and any appropriate
disclosure is made to the purchaser.

 Both parties should ensure the chattels’ list in Schedule 2 is accurate.

 Both parties should seek professional advice regarding the GST treatment
of the transaction. This depends upon the GST information supplied by the
parties and could change before settlement if that information changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT AND ARE NOTA
COMPLETE LIST OF MATTERS WHICH ARE IMPORTANT IN CONSIDERING THE
LEGAL CONSEQUENCES OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING THE EFFECT AND
CONSEQUENCES OF ANY AGREEMENT ENTERED INTO BETWEEN THE PARTIES.

Tenth Edition 2019 (2)

AGREEMENT FOR SALE AND PURCHASE OF
REAL ESTATE
@ The copyright to the form is owned by the Real Estate
Institute of New Zealand Incorporated and Auckland District
Law Society Incorporated.

DATE:

VENDOR:

Graeme Walter John Small and Elizabeth Jane Small
Contact Details:

527 Stranges Road

RD 4

Ashburton

VENDOR’S LAWYERS:
Firm: Argyle Welsh Finnigan

Indivi ing:
Email

Contact Details:

Email Address for Service of Notices:
(subclause 1.4)
notices@awlegal.co.nz

PURCHASER:
Southern Parallel Sports Campus Limited

Contact Details:

PURCHASER’S LAWYERS:
Firm: Helmores Law

Individ ing:
Email:
iiiiiii Diiils:

Email Address for Service of Notices:
(subclause 1.4)
email@helmores-law.co.nz

© Auckland District Law Society Inc. (ADLS) & Real Estate Institute of New Zealand
Inc. (REINZ)

IMPORTANT WARNING: All copyright in and associated with this form and its contents
is owned by ADLS & REINZ. A user of this form only acquires a limited non-exclusive
licence to use it once within a single transaction only. The standard ADLS & REINZ
contract terms apply, which also prohibit any form of distribution, on-selling, or
reproduction, including copying, digitising or recreating the form by any means
whatsoever.

ADLS & REINZ monitor the use of this form and may take enforcement action against
any person acting in breach of these obligations. Copying or digitising this form and
altering its standard text, without clearly identifying the alterations, is prohibited, and,
in addition to copyright infringement, may also be a breach of the Fair Trading Act 1986
and misrepresentation.

LICENSED REAL ESTATE AGENT:
Agent’s Name:

Manager:

Salesperson:

Contact Details:
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FURTHER TERMS OF SALE
20.0 DISCLAIMER - PURCHASER’S ACKNOWLEDGEMENT
20.1 The Purchaser acknowledges and accepts the following:

(@) The description of the property is believed to be accurate but the Vendor makes no
warranty in this regard;

(b)  The Purchaser acknowledges that it has thoroughly inspected the property and that its
offer is made solely on its own judgement and not in reliance of any representation or
warranty (other than the express warranties included in this Agreement) made by the
Vendor or its agent or any information provided by or on behalf of the Vendor;

(¢)  No objections upon or to the title to the property or as to any other matter in relation to the
property will be received or entertained by the Vendor,

(d)  The Vendors will not be liable if it is found that any fence is not erected on the true boundary
of the property;

(e) Itis the sole responsibility of the Purchaser to have satisfied itself prior to confirmation as

to any Government or Local Body requisition or requirement in respect of the property and
its zoning.

(f) In making its offer, the Purchaser relied solely on its own judgement as to the structural
integrity and repair status of the property, and made appropriate enquiries to satisfy itself
with regard to those matters.

() Given the variable nature and inherent risk of inaccuracy with Overseer reporting, the
Purchaser shall not be entitled to rely on the Overseer modelling provided by or on behalf
of the Vendor and shall rely on its own enquiries in this regard.

(h)  This Agreement (including the documents and instruments referred to herein) shall
supersede all prior representations, arrangements, understandings and agrecment
between the parties relating to the subject matter hereof and shall constitute the entire
complete and exclusive agreement and understanding between the parties hereto.

21.0 CONDITIONAL ON CONSENT

21.1  This Agreement is conditional on the Purchaser obtaining Land Use Consent from the Ashburton
District Council, on terms entirely satisfactory to the Purchaser, to allow the Purchaser to develop
the Property for their preferred use. This condition is due for confirmation on 29 July 2022.
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25.0 ACCESS PRIOR TO SETTLEMENT

25.1 The Purchaser will be entitled to access the property from the date of confirmation of this
Agreement to begin development of the Property, subject to the following:

(@) Allaccess to be undertaken by the Purchaser shall be carried out in consultation with the
Vendor.

(b)  Access will be entirely at the risk of the Purchaser who will settle the balance of the
purchase price without deduction or offset on the settlement date.

(c) In the event of settlement not occurring and this agreement being cancelled, all
improvements undertaken by the Purchaser to the property will pass to the Vendor without
compensation. In that situation, the Purchaser will, if requested by the Vendor, reinstate
the property at the Purchaser's cost and the Purchaser will then immediately vacate the

property.

(d)  During the period of access the Purchaser will maintain adequate public liability insurance
and if requested by the Vendor will provide details of such cover.
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D: GENERAL TERMS OF DISPUTE RESOLUTION
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