To:

The Fast-track Consenting Team
Ministry for the Environment
C/- Adriaan Vlok

Development Manager

Hounsell Holdings Limited
Dear Adriaan,

Thank you for discussing the Rotokauri Greenway Corridor and Rotokauri arterial and collector road
to Chalmers Road underpass with us.

We have a sale and contract to purchase Section 12 Survey Office Plan 464504, contained in
Identifier 647038. A copy of the record of title for this land is attached as Annexure 1.

A copy of the sale and purchase agreement, excluding commercially sensitive information is
attached as Annexure 2. Settlement is scheduled to occur on 17™ April 2023.

Rotokauri Greenway Corridor
We understand that you are looking to obtain various resource consents to enable construction of
the Rotokauri Greenway Corridor, as shown on the plan contained in Annexure 3.

We confirm that we generally support the project and are supportive of you seeking to progress the
project under the “Fast-track” consenting process, though we expect to be contacted by the Expert
Consenting Panel as part of that process and have an opportunity to have our say.

You have explained that the Ministry for the Environment needs some certainty about the process
and timing for acquiring land or easements to allow construction of the Rotokauri Greenway
Corridor. We would be willing to sell that part of our land that has been designated to enable the
project and that could be ownership or just an easement, but doing so would be subject to
compensation under the Public Works Act 1981. We would be willing to allow access in advance of
determining compensation if that would assist to accelerate the project but would need to see a
proposed agreement.

Rotokauri arterial and collector road to Chalmers Road underpass

We understand that you are looking to obtain various resource consents to enable construction of
the arterial and collector road to the Chalmers Road underpass, along with water supply and
wastewater services. Part of that route will encroach into the land we have a contract to purchase
described above.

As above for the Rotokauri Greenway Corridor:

e We confirm that we generally support the project and are supportive of you seeking to
progress the project under the “Fast-track” consenting process, though we expect to be
contacted by the Expert Consenting Panel as part of that process and have an opportunity to
have our say.

e You have explained that the Ministry for the Environment needs some certainty about the
process and timing for acquiring land or easements to allow construction of the arterial and
collector road to the Chalmers Road underpass (and 3 waters infrastructure). We would be
willing to sell that part of our land that is shown in Annexure 2 as “collector detailed” —



coloured pink - to enable the project but doing so would be subject to compensation under
the Public Works Act 1981. We would be willing to allow access in advance of determining
compensation if that would assist to accelerate the project but would need to see a
proposed agreement.

Yours sincerely

Nan Su

09/03/2023



Annexure 1: Record of Title Identifier 647038






Annexure 2: Sale and Purchase Agreement
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GENERAL TERMS OF SALE

1.0 Cefinitions, tirme for performance, netices and injerpretation
i1 Definitions

1

(2}
{31
{4
{5)
(6

(7
»

{11}
12)

(13}
(14}

{15)

(16)

{17}
(1B)
(1)
(20}

(21}

(22)
(23}

{24)
{25)

(26}
{27)
128}

{29}
(30}
(31)

132)
{33)
{34}

Unless the consext requires 2 different interpretation, words and phrases not otherwise defined have the same meanings
ascribed to those words and phrases in the Goods and Sarvices Tax Act 1285, the Property Law Act 2007, the Resource
ivianagemnent Act 1921 or the Unit Titles Act 2010.

“fecessory unit”, “owner”, “principal unit’, “unit”, and “unit plan” have the mesnings ascribed ta those terms in the Unit
Titles Act.
“Agreement” means this document including the front pzge, these General Terms of Sale, any Further Terms of Sale, and any
schedules end attachments,

“hssocieted person”, “conveyancer”, “offshore RLWT person”, "residentizl land purchase amount”, “RLWT”, "ROWT
certificste of exemption” end “RLWT rules” kave the meanings ascribed to those terms in the lngome Tax Act 2007,
"Buitding”, "huliding censent”, "code compliance certificate”, “commercizl on-seller”, “compliance scheduole” and "household
unit” have the meanings sscribed o those terms in the Building Act.
“Buitding Act” means the Building Act 1981 and/or the Buliding Act 2004,
“Buifding warrant of fitness” means a building warrant of fitness supplied fo a ferritorial authority under the Buitding Act.
"Cleared funds” means:
{a}  An electronic transfer of funds that has been made strictly in actordance with the requirements set out in the PLS

Guidelines; or
{b} A bank cheque, but only in the circomstsnces perraiited by the PLS Guidetines and only if it has been paid strictly in
accordance with the requiremants set out in the PLS Guidelines.

“Commissioner” kas the meening &scribed to that term in the Tax Administration Act 1854,
“Defauit GET" means zny additional GST, penalty (civil or othenwise), interest, or other sum imposed on the vendor {or where
the vendor is or was a rnember of a GST group its representative member) under the GST Act or the Tax Administration Act
1994 by reason of non-peyment of any GST mva"b!e in rﬂspecz of the suppiy made under this agreament but does not include
any such sum {evied against the vendor {or w.shere s veftdar is or was a member of 3 GST group Uts representative membet)
by rezson of 3 default or delay by the vefidor after payment Gf tha G5T to the vendor by the purchaser.
"Electronic instrument” has the sg’me meanmg as aseribed to thatterm in the Land Trensfer Act 2017,
"Galng concern”, “goods”, ”prsncipal plate of mstdence” "rac:pwnt registared parson”, “registration number®,
“axable activity” and “taxzbleGupply” have the meanmgs ascrined to those terms in the GST Act.
“GST* means Goods and Serviges Taxarlsing pursuant to the Goods and Serwces Tax Act 1335 and "GST Act” means the Goods
and Services Tax Act 1965. ;:

“Landonfine Workspace” means an, eleccronlc wnrkspace fac;Ii{y appruwzd by the Registrar-Genersl of Lend pursuant to the
provisions of the Land Transfer Act Y017

“Leases” mesns any tenancy 1greement agreement o Iease (if upplscable} lease, subleasa, or licence to occupy in respect
of the property, and inchudes any recenpt of otherevidenteof payment of any bond and any {ormal or Infermal document or
letter evidencing zny varistion, renewai extensmn review!, o7 assignmcnt
“LIWi" means a fand infarmation memorandum issued pursu.m! 'to the Local Government Offictzl nformation and Meetings
Act 1987, Yiae ens
“UNZ" means Land Information New Zealand, = ©
“Locad authority” means a territarial suthority or a regional council.
“0iA consert” means consent to purchase the property under the Overseas Invesiment Act 2005,
“PLS Guidelines” means the most recent edition, as at the dste of this agreement, of the Froperty Transactions and £-Dealing
Practice Guidelines prepsred by the Property Law Section of the New Zeatand Law Sociaty.
“Procezdings” means any application 10 any court ot tribunal or any referral or subraission to mediation, adjudication or
arbitration or any other dispuie resolution procedure.
“Property” means the property described in this agreement,
“Purchase price” means the total purchase price stated in this agreement which the purchaser has agreed to pay the vendor
for the property and the chattels included in the sale,
“Regional councit” maans a regionat counc within the meaning of the Local Governiment Act 2002,
"Remate setilement” means settlement of the sale and purchase of the property by way of the purchaser's lawyer paving
{he moneys due and payable on the settlement date directly into the trust account af the vendor’s lawyer, in consideration
of the vendor agreeing to meet the vendor's obligations under subglause 3.B{2), pursuant to the protocol for remate
settfement recormmended in the PLS Guidelines,
“Residential {but not otherwise sensitive) and” his the meaning ascribed to that term in the Overseas investonent Act 2005,
“Rules” means body corporate aperational rules vnder the Unit Titles Act.
“Secure web document exchange” mesns an electronic messaging service enahfing messages and electronic documents fo
be posted by one party to a secure website to be viewed by the other perty immediately after posting.
“Settlement” means funless otherwise agreed by the parties In writing} the moment in time when the vendor and purchaser
heve futfilied their ohligations under subcizuse 3.8,

“Settlement date” means the date specifted a5 such in this agreement.

"settlement statement” means 3 statement showing the purchase price, plus any GST payable by the purchaser in addition
to the purchase price, less any deposit of other payments or allowances to be credited to the purchasar, together with
appontlonments of all incomings and outgoings apportioned at the settlement dete,
“Tax inforrmation” and “tax statement” hive the meanings ascribed o those terms in the Land Transfer Act 2017.
“Territorial authority” means a territorial authority within the meaning of the Locs! Government Act 2002.
“Titie” includes where approprizte 2 record of {itle within the meaning of the Land Transfer Act 2017.

SN "o oo
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{35} “Umittitle” means a unit title under the Unit Titles Act.

(36)  “Unit Titles Act” means the Unit Titles Act 2010.

{37)  “Working day” means any #ay of the week other than:
{a) Ssturday, Sunday, Waitangi Day, Good Friday, £aster Monday, Anzac Day, the Sovereign's Birthdlzy, and Labour Day;
(b) if Waitangi Day s Anzac Day fells on a Saturday or Sunday, the folloewing Monday;
(¢} adayin the period commencing on the 24th day of December in any year and ensing on the Sth day of January (or in

ihe case of subcleuse 9.3{2) the 15th day of January) in te following year, both days inclusive; and
{d} the day observed as the anniversery of any provines in which the property is situated,
A working day shall be deemes te commence at .00 am and to terminste st 5.00 pm.
1.2 Unless a confrary intention appears on the frond page or elsewhere in this agreement:

(1) the interest rate for late settlement is equivalent to the interest rate charged by the inland Revenue Department on unpaid
tax under the Tax Administration Sct 1994 during the period for which the interest rate for lote settlement Is payamla, plus
5% per annum; and

(2} a party is in default if it did not do what it has contracted to do to ensble settlement to occur, regardless of the cause of such
failure.
1.3 Time for Performance
{1} - Where the day nominated for settlement or the fulfilment of 3 condition s not @ working day, then the settlement date or

the date for fulfilment of the condition shall be the last working dey before the day so nominated.
{2} Aayactdone pursuant to this agreement by & party, including service of notices, after 5.00 pm on @ working day, or en a dey
that is not a working day, shall be deemed ta have been done at 9,00 2m on the next succeeding working day,
(3) Where two or more acts donepursuant to this agreement, including service of notices, are deemed {o have beendone at the
same time, they shall teke effect in the order in which they would have taken effect but for subclause 1.3(2).
1.4 Notices
The following apply to all notices between the partles relevant to thisagreement, whether suthorised by this sgreement or by the
general law:
{1) Al notices must be served in writing.
{2) Any notlce under section 28 of the Property 5w At 2007, wherc the purchaser is in possession of the property, must be
serves In accordance with section 353 of that Act.
{3) Al other notices, unless otherwise requ:red by &hr_ Property Law Act 2007, must be served by one of the following means:
(2] enthe partyas authorlsed b*y sections 354 %0 361 ofthe Prop my Law Act 2007, or
{b} onthe party or on the nar‘y slawyer ¢
fi} by personal dehvarv, or
(i} by posting by ordmary ma;[ or
(i) by email; or K ey !
{ivi inthe case of the party" Iawyer only, by sendme by docu ment exchange or, it both parties’ lawyers have apgreed
to subscribe to the's ‘Same secure web documa nt exchange for this agreement, by secure web document exchange.
(4) In respect of the means ofservhce speuﬁeg n subclause 1.4(3)(b), 3, uo'(sce is deemed 10 have been served:
{a) inthe case of personal delsvery, when received by the party, &ratthe fawyer's office;
{b) inthecaseofpasting by ordinary mail, on the third wor\klng 6ay following the date of posting to the address for service
notified in writing by the party or 15 the postal address of the lawyer's office;
¢} in the case af email: o
(i)  when sent to the emait address provided for the party or the party’s lawyer on the back page; or
(i) anyother eraail address notlfied subsequently in writing by the party er the party’s izwyer {which shal! supersede
the emaif address en the back page}; or
(li1) if no such emall sddress is provided on the back page or notified subsequently in writing, the office emall address
of the party'slawyer’s firm appearing on the firm’s letterhesd or webslte;
(d) inthecase of sending by document exchange, on the second warking day following the date of sending to the document
exchange number of the lawyer’s office;
(e} Inthe case of sending by secure web document exchange, on the first working day following the date of sending ta the
secure web docoment exchange.
{5) Any peried of notice required to be given under this sgreement shall be computed by excluding the day of service.

1.5 Interpretation
(1) If there is more than one vendor or purchaser, the lizbility of the vendors or of the purchasers, as the case may be, is joint
and several,
(2) Where the purchaser executes this agreament with provision for a nominee, or 85 agent foy an undisclesed or disclosed but

unidentified principat, or on behalf of 2a campany to be formed, the purchaser shall at all times rematn lisklefor 2ll obligations
on the part of the purchaser,

{3) If any inserted term (Including any Further Terms of Sale) conflicts with the General Terms of Sale the inserted term shgll
prevail,

(4) Headings are for information only and do not form part of this agreement.

(5) Refergnces to statutory provisions shalf be construed as references to those provisions as they maybe amended or re-gnacted

or 25 their applicstion is modified by other provisions from time to time.
2.0  Deposit

241 The purchaser shali pay the deposit to the vendor or the vendor's agent immediately upon execution of this agreement by both
parties and/or 8t such other time as is specified In this sgreement.

® ADLS & REHNZ., All Rights Reserved,
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2.2 if the deposit Is not paid on the due date for payment, the vendar may atany time theraafter serve on the purchaser notice requiring
payment, 1§ the purchaser fails to pay the deposit on or before the third working day after service of the notice, time being of the
essence, the vendor may cancei this agreement by serving notice of cancellation on the purchaser, No notice of canceliation shall be
effective if the deposit has been paid before the notice of cancellation is served,

2.3 The deposit shall be in part payment of the purchase price,

2.4 The person to whom the deposit is paid shall hold # as a stakeholder until:

{1} the requisition procedure under clause 6.0 is completed without either party cancelling this agreement; and

2} where this sgreement is entered into subject to any condition{s} expressed in this agreement, each such condition has been
fulfilled or waived; and

(3} where the property is 3 unit title:

{3l & pre-settlement disclosure statement, certifizd correct by the body corporate, ynder section 147 of the Unit Titles Act;
and

{b) an additlonal disclosure statement under saction 148 of the Unit Titles Act {if requested by the purchaser within the
time prescribed in section 148(2}),

have been provided to the purchaser by the vendor within the times prescribed in those sections or otherwise the

purchaser has given notice under sectlon 149(2) of the Unit Titles Act to postpone the settlement date until after the

disclosure statements have been provided; or

(8 this agreement is:

{a} cancelfed pursuant to;

(i}  subclause 6.2{3Nc); or

{li}  sections 35 or 37 of the Contract and Commercial Law Act 2017; or
{b) avoided pursuant to subclause 9,10(5); or

{5} where the property is a unit title and the purchaser, having the right to cancef this agreement pursuant to section 151(2) of
the Unit Titles Act, has cancelled this agreement pursuant to that section, or has elected not to cancel by giving notice ta the
vendor, or by completing settlement of the purchase.

2.5 Where the person 1o whom the deposit is paid is a reai estate agent, the period for which the agent must hold the deposit as a
stakeholder pursuant to subclause 2.4 shail run concurrentiy with the period for which the agent must hold the deposit under section
123 of the Real Estate Agents Act 2008, but the agent must hold the depasnt for the longer of those two periods, or such fesser period
as is agreed between the parties in writing as required hy section 123 of the Real Estate Agents Act 2008, but in no event shall the
deposit be released prior to the expiry Q_fthe requssmon perlod under c}ause 6.0, unless the requisition pericd Is expressly waivedin
writing after the effect of the same 1s éxplained to th? purchasér by the agent;or by the purchaser's lawyer or conveyancer,

Possession and Settlement ; -

Posszesstan -

31 Unless particulars of 3 tenancy are mc!uded in th]s agreement "lthe prnperty Is sold with vacant possession and the vendor shall so
yield the property on the settlement c!ate

3.2 if the property is sald with vacans possessnon then fubject m‘lhe rights of Qny tenants of the proparty, the vendor shail permit the
purchaser or any person authorised by the purchaser In wilting, upon reasonable notice:

{3} to enter the property onong occasion. plrlor to the settiemerg: date for the purposes of examining the property, chattels and
fixtures which are included in the sale; and}‘, -

{2} to re-enter the property no later than the day’ pnor to the settlement date to confirm ¢compliance by the vendor with any
agreement made by the vendor to carry out any work on the praperty, the chattels and the fixtures.

33 Possession shal{ be given and taken on the settlement date. Outgoings and incomings in respect of the settlement date are the
responsibitity of and belonp to the vendor.

34 On the settlement date, the vendor shall make available to the purchaser keys to all exterior doors that are locked by key, electronic
door openers to all doors that are opened electronically, and the keys and/or security codes to any alarms. The vendor does not have
to make aveilable keys, elactronic door openers, and security codes where the property is tenanted and these are held by the tenant,

Settiement

3.5 The vendor shall prepare, at the vendor’'s own expense, a settlement statement. The vendor shall tender the settlement statement
to the purchaser or the purchaser's lawyer a reasonzble time prior to the settlement date.

3.6 The purchaser’s lawyer shail:

(1) within a reasonable time prior to the settlement date create a Landonline Workspace for the transaction, notify the vendor's
lawyer of the dealing number allocated by LINZ, and prepare in that workspace a transfer instrument in respect of the
property; and

{2) pricr to settlement:

{a} iodge in that workspace the tax information ¢ontained in the transferee's tax statement; and
{b) certify and sign the transfer instrument.
3.7 The vendor's fawyer shali:

[1) within a reasonable time prior to the settlement date prepare in that workspace all other electronic instruments required to
confer title on the purchaser in terms of the vendor’s obilgations under this agreement; and
{2) prior to settlement:

{z2) Iodge in that workspace the tax information contained in the transferor’s tax statement; and
{b} have those Instruments and the transfer instrument certified, signad and, where possittie, pre-validated,
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3.8 On the settlement date:
(1) the balance of the purchase price, interest and other moneys, if any, shall be pald by the purchaser in cleared funds or
otherwise satisfied as provided in this agreement {credit being given for any amount payable by the vendor under subclause
3.12 or 3.13, or for eny deduction allowed to the purchaser under subclause 5.2, or for any compensation agreed by the
vendor in respect of a claim made by the purchaser pursuant to subclause 10.2(1}, or for any interim amount the purchaser
is required to pay to a stakeholder pursuant to subclavse 10.8);
{2) the vendor's lawyer shall immediately thereafter:
{2} release or procure the release of the transfer instrument and the ather instruments mentioned in subclause 3.7(1) so
that the purchaser’s lawyer can then submit them for registration;
{b} pay tothe purchaser's lawyer the LiNZ registration fees on all of the Instruments mentioned in subciause 3.7(1), unless
these fees will be invoiced to the vendar's lawyer by LINZ directly; and
{c} deliverto the purchaser’s lawyer any other documents that the vendor must provide to tha purchaser on settfement in
terms of this pgreement, including where this agreement provides for the property to be sold tenanted, all leases
relating to the tenancy that are held by the vendor and a notice from the vendor to each tenant advising them of the
sale of the property and directing them to pay to the purchaser as landlord, in such manner as the purchaser may
prescribe, ail rent or other moneys payable under the leases.
38 All obligations under subclause 3.8 are interdependent.

3.10 The parties shall complete settlement by way of remote setttement, provided that where payment by bank cheque is permitted
under the PLS Guidefines, payment may be made by the personal delivery of a bank cheque to the vendor’s lawyer's office, so long
as it is sccompanied by the undertaking from the purchaser’s lawyer required by those Guidelines.

Last-Minute Settlement

3.11 f due to the delay of the purchaser, setllement {akes place between 4.00 pm and 5.00 pm on the settlernent date {"tast-minute
settlement”), the purchaser shall pay the vendor:

{1} one day's interest at the interest rate far late settlement on the portion of the purchase price paid in the last-minrute
settlernent; and

(2} if the day foflowing the last-minute se:ttement s not 2 working day, an additional day's interest {calculated in the same
manner) for each day until, but exciudlng, the fient warkmg dav

Purchaser Default: Late Settlement

3.12  ifany portion of the purchase price is not paid upan the due date for payment then, provided that the vendoer provides reasonable
evidence of the vendor’s ability to perfcrm any nbllgatiun the vendor is onged to perform on that date In consideration for such
payment: -

(1 the purchaser shall pay to the: uendur jngerest atthe interest rate for Eate setttement on the portien of the purchase price so
unpaid for the period from the‘ due date for pavment untn paymhgnt {"the default period”}; but nevertheless, this stipulation
is without prejudice to any af the vendor’s nghts ur dies mcludlng any right to claim for additional expenses and
damages. For the purpases of: thns subclause a payment triade an 2 dav other than 2 warking day or after the termination of
a working day shali be deemed }o he made‘on tr)e ne(xt foliowing warking day and intarest shall be computaed accordingly;
and v wlbhan e U _-.

{2) the vendor is not obliged to give the purchaser possassion of the property or to pay the purchaser any amount for remaining
in possession, unless this agreement relaies toa tenanted propenv, in which case the vendor must elect either to:

[a} account tothe purchaseron seltiement fcnncommgs in respect of the praperty which are payable and reteived during
the default period, in which event the purchaser shall be responsible for the outgoings refating to the property during
the default period; ar

{b} retain such incomings ln Heu of receiving interest from the purchaser pursuant to subclause 3.12{1}.

(3] If the parties are unable to agree upon any amount payable under this subcfause 3.12, either party may make a claim under

) clause 10.0.
Vendor Defauly: Late Settlement or Failure to Give Possession

313 (1) For the purposes of this subclause 3.13:
{a) the default period means:
{) insubclause 3.13{2}, the period from the settlement date until the date when the vendor is abie and willing te
provide vacant possession and the purchaser takes possession; and
{ii}  in subtlause 3.13{3}, the period from the date the purchaser takes posseszion until the date when settlement
octurs; and
{ili)  in subclause 3.13(S), the period from the settlement date untii the date when settlement occurs; and
{b) the vendor shall be deemed to be unwilling to give possession if the vendor does not offer to give possession.

{2} If this agreement provides for vacant possession but the vendor is unable or unwilling to give vacant possession on the
settlement date, then, provided that the purchaser provides reasonable evidence of the purchaser's ahility to perform the
purchaser's obligations under this agreement:

{a} the vendor shail pay the purchaser, at the purchaser’s election, either:
{I)  compensation for any reasonable costs incurred for temporary accommodation for persons and storage of
chattels during the default period; or
{ii}  an amount eguivalent to interest at the interest rate for late settiement on the entire purchase price during the
default period; and

Tenth Edition 2019 [2}
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{h} the purchaser shall pay the vendor an amount equivalent to the interest garned or which weuld be earned on evernight
deposits lodged In the purchaser’s awyer’s trusi bank account on such portion of the purchase price (including any
deposit) os is poyable under this zgreement on or by the setilement date but remains unpaid during the defsult pericd
less:

{1} any withholding tax; and

{il  enybank or lepal adminisirstion fess and commission charges; end

{ii} any interest payable by the purchaser to the purchaser's lender during the defavlt period in respect of any
morigage of loan taken cut by the purchaser in velation to the purchase of the property.

e If this agrezment provides for vacant possession and the vendor is able and willing to give vacant possession on the settlement
date, then, provided the purchoser provides reasonabie evidence of the purchaser's sbility to perform the purchzser's
obligations under this agreement, the purchaser may efect to take possession in which case the vendor shall not he fiable to
pay any interest or other moneys to the purchaser but the purchaser shall pay the vendor the same amount as that spectiied
in subclause 3.13{2){L) during the defaukt period. A purchaser in possession under this subclause 3.13(3} is a Hieensee only,

{4} Wobtwithstanding the provisions of subclzuse 3.13(3}), the purchaser may elect not to take possession: when the purchaser is
entitled to take it. if the purchaser elects not fo take possession, the provisions of subictause 3.13(2) shall apply a5 though the
vendor were unabie or unwilling to give vacant possession on the setiiement date.

{5) if this 2greement provides for the property ta be sold tenanted then, provided that the purchaser provides reasonchle
eviderice of the purchaser's ability to perform the purchaser's obligations under this agreement, the vender shall on
seftlement account to the purchaser for incornings which are payable and received in respect of the property during the
default period less the outgoings paid by the vendor during that period. Apart from accounting for suchincomings, the vendor
shall not be fiable to pay eny other moneys to the purchieser but the purchaser shail pay the vendor the samie arnount as that
specifled in subclause 3.13(2){b} during the defauit pericd.

{6) The provisions of this subclause 3.13 shall he without prejudice to any of the purchaser's rights or remedies including any
right ta clzim for any additlonal expenses and dameges suffered by the purchaser.
{7} If the parties sre unable to sgree upon any amount payable under this subclavse 3.13, either party may make 2 claim under

ciause 100,
Deferment of Seitlament and Possesston
314 W
1} this 1s an sgreement for the sale bv 2 cnmme{cial on-seller of a hcusehold unit; and
(23 a code compliance certificate i]as hot been is sued by 1?1E se?tlement date in refation to the household unit,
then, uniass the parties agree otherwxse {inwhich EESE the parﬂes shail enterinto 7 written agreement in the form {if any} prescribed
by the Buitding (Forms} Regutationg 2004} the el"iement date shalt be dEfemzd to the fifth working day following the date upon
whicls the vendor has given the purchasef notice that thé code cnmplxznce cerificate has been issued fwhich notice must he
accompanted by 2 copy of the cerhﬂzzta$ “ B, ! %- i35
3,15  inevery case, if neither party is readv, wlihng, and ah!e 10 sehle on ihe sanlemen{ date, the settiement date shali be deferred to the
third working day following the date upon which one of the pamrza gives nntiée it has became resdy, witling, 2nd able to sattle.

16 ff Th, diiren o4
{1} the praparty is a unit title; 1)
(2} the settiement date is deferred purst.ant o cither suhciause 3, 14 or subciause 3.15; and
(3} the vendor considers on reasanable grnunds that an: extensmn of time is necessary or desirable in order for the vender to

comply with the warranty by the vendor in subclbuse B, 2131,

then the vendor may extend the settlement date:

(s} whaerethere is @ deferment of the seitlement dote pursuant to subcipuse 3.14, ta the tenth worldng day foliowing the
date upon which the vendor gives the purchaser notice that the code compliance certificate has been issued, provided
the vendor gives notice of the extension to the purchaser no fater than the second working day after such notice; or

[b}  wheare there is 2 deferment of the settlement date pursuant to subclause 3.15, to the tenth working day following the
date upon which ane of the parties gives notice thet it has become ready, willing, and able to settle, provided the vender
plves notice of the extension to the purchaser no later than the second working day after such notice.

Mewr Title Provision
3.17 {1} Where

{a} the transfer of the property i to be registered against 2 new title yet to be issued; and

b} asearch copy, as defined in section 60 of the Land Transfer Act 2017, of that title s not obtainable by the tenth working
day prior to the settiement date,

then, unless the purchaser elects that setilement shalf stili take place on the agreed settlement dite, the settlement date

shall be deferred to the tenth working day following the izter of the date on which:

(Y the vendor has given the purchaser natice that & seasch copy is abitainable; or
{ii}  the reguisitiens proecedure under clause &.0 is compiete,
2} Subctause 3.17(2) shall not apply where it Is nacessary to register the transfer of the property to ensble & planto be deposited
and title to the property to be issued,

4.0 Residantiat Land Withholding Tax

4.1 #f the vendor does net have a conveyancer or the veader and the purchaser are essociated persans, then:
{1) the vendor must provide the purchaser of the purchaser’s canveyancer, on or before the second working day before the due
date for payment of the first residential land purchase ameunt paysble under this agreement, with:
(8) sufficient information to enable the purchaser or the purchzter’s conveyancer to determine to their reascnable
satisfaction whether section 54C of the Tax Administration Act 1924 applies to the sale of the property; and
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{b) ifthe purchaser or the purchaser's conveyancer determines to their reasonable satisfaction that section 54C of the Tax
Administration Act 1994 does apply, all of the information required by that section and either an RLWT certificate of
exemption in respect of the sale or otherwise such other information that the purchaser or the purchaser's conveyancer
may reasonably require to enable the purchaser or the purchaser’s canveyancer to determine to their reasonable
satisfaction the amount of RLWT that must be withheld from each residentiat Jand purchase amount;

{(2) the vendor shali be lable to pay any costs reasonably incurred by the purchaser or the purchaser’s conveyancer in relation
to RLWT, including the cost of obtaining professional advice in determining whether there is a requirement to withhold RLAT
and the amount of RLWT that must be withheld, if any; and

(3 any payments payable by the purchaser on account of the purchase price shall be deemed to have been paid to the extent
that:

{a) PRLWT has been withheld from those paymentis by the purchaser or the purchaser’s conveyancer as required by the
RLWT rules; and

{b}) any costs payable by the vendar under subclause 4.12) have been deducted from those payments by the purchaser or
the purchaser’s conveyancer,

4.2 If the vendor does not have a conveyancer or the vendor and the purchaser are associated persons and if the vendor fails to provide
the information required under subclause 4.1(1}, then the purchaser may:

(1 defer the payment of the first residential land purchase amount payable under this agreement (and any residential land
purchase amount that may subsequently falt due for payment) until such time as the vendor supplies that information; or

(2} on the due date for payment of that residential fand purchase amount, or at any time thereafter if payment has been deferred
by the purchaser pursuant to this subclause and the vendor has still not provided that information, treat the szle of the
property as If It ks being made by 2n offshore RLWT person where there Is 3 requiremnent to pay RLWT.

4.3 if pursuant to subclause 4,2 the purchaser treats the sale of the property as if it is being made by an offshore ALWT person where
there Is 2 requirement o pay RLWT, the purchaser or the purchaser’s conveyancer may:

{1} rmake & reasonable assessment of the amount of RLWT that the purchaser or the purchaser's conveyancer would be required
by the RLWT rules ta withhold from any residential land purchase amount if the sale is treated in that manner; and

{2} withhotd that amount from any residential land purchase amount and pay it ta the Cormmissioner as RLWT.

4.4 Any amount withheld by the purchaser or the purchaser s cunvavancer pursuant to subclause 4.3 shall be treated as RLWT that the
purchaser or the purchaser’s conveyancer is requ:red by the RLWT rules to wlthhold,

4.5 The purchaser or the purchaser’s conueyancer shall gwe nohce to the vendor a reasonable time before payment of any sum due to
be paid on account of the purchase price of

{1} the costs payable by the vendor under suhciause 4. 1{2}that the pufchaser or the purchaser’'s conveyancer intends to deduct;

and &
(2} the amount of RLWT that the purchaser or the purchaser’s conveyanr_er intends to withhotd,
5.0 Risk and insurance f_, S i _ “ i
5.1 The property and chattels shall remznn at the risk of 1he Vendor until pnssesslon is given and taken.
5.2 If, prior to the giving and taking of pus:essnon the property Isgestrsuved or,ddarnaged and such destruction or damage has not been
made gaod by the seftlement date, then' the foilowmg prouismns shatl apply
(1} if the destruction or damage has been rsufficient to render the property untenantzble and it is untenantable on the settlement
data, the purchaser may: ".-’,\. Ofige - LA kS
{a} complete the purchase at the purchase price, le$s a sumn equal to any insurance maneys received or receivable by or on
behalf of the vendar in respect of such destruction or darnage, provided that no reduction shall be made to the purchose
price if the vendor's insurance company has agreed to reinstate for the benefit of the purchaser ta the extent of the
vendor's insurance cover; of

(b} cancel thls agreement by serving notice on the vender in whith case the vendor shall return to the purchaser
immediately the depaosit and any other moneys paid by the purchaser, and neither party shall have any right or claim
against the other artsing fram this agreement or its cancellation;

{2] if the property is not untenantable on the settlement date, the purchaser shafl compiete the purchase at the purchase prica
Iess a sumn equal to the amount of the diminution in value of the property which, to the extent that the destruction or damage
to the property can be made good, shall be deemed to be equivalent to the reasonable cost of reinstaternent ar repair;

(3} in the case of a property zoned for rural purposes under an operative District Plan, damage to the property shall be deemed
to have rendered the property untenantable where the diminution in value exceeds an amount equal to 20% of the purchase
price; and

{4) if the amount of the diminution in value is disputed, the parties shall foliow the same procedure'as that set out in subctause
10.8 for when an amount of compensation Is disputed.

5.3 The purchaser shall not be required to take over any insurance policies held by the vendor,
6.0 Title, boundaries and requisitions
6.1 The vender shall not be bound to paint out the boundaries of the property except that on the sale of a vacant residential iot whichis
not limited as to parcels the veador shall ensure that al boundary markers required by the Cadastral Survey Act 2002 and any related
rules 2nd regulations to identify the boundaries of the property are present in their correct positions at the settlement date.
6.2 (1} The purchaser is deemed to have accepted the vendor's title except as to objections or requisitions which the purchaser is
entitied to make and notice of which the purchaser serves on the vendor on or befare the earlier of:
{a} the tenth working day after the date of this agreement; or
(b} the settlement date.
AZ G /
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{2} Where the transfer of the property 15 to be registerad ageinst & new title yet to ke issued, the purchaser is deemed to have
sccepted the title except as to such objections or requisitions which the purchaser is entitted to make and notice af wiich
the purchaser serves on the vendor on or before the fifth warking day fallowing the date the vendor has given the purchaser
natice that the title has been issued and @ search copy of it as defined in section 60 of the Land Transfer Aci 2017 is obiainable.

{3} if the vendor it unzhie or unwilling to remave or comply with any abjection or requisition as to title, notice of which has been
served an the vendor by the purchaser, then the fofiowing provisions will apply:
fa) the vendor shall notify the purchaser {“a venger's notice”} of such inahHity or unwillingness on or before the fifth

working day efter the date of service of the purchaser’s netice;
{bj i the vendor does not give & vendor's netice the vendor shall be deermed to have accepted the ohjection ar requisition
and it shall be a requirement of settfement that such objection or requisition shiall be complied with before satilement;
{cd  Hthe purcheser does not on or before the fifth working day after service of 2 vendor's notice notify the vander that the
purchaser waives the objection or reguisition, either the vender or the purchazer may {notwithsiznding any
intermedliate negetiations) by notice to the other, canced this agreement.

In the event of tancelistion under subclause 6.2{3), the purchaser shali be entitlad to the immedlate retuen of the depasit and ary

pther moneys paid under this 2greement by the purcheser and neither party shali have any right ar cleimr egainst the other arising

from this agreement or its canceifation, In particular, the purchaser shell not be entitied % any interest or to the expense of
investigating the title or to any compensation whatsoever.
{1} if the title to the property being said is a cross-lease title or @ unit title and there are:
la}  inthe case of a cross-lease title:
i} elterations to the external dimensions of any teased siructure; or
{il  buildings o7 structures not intended for common use which are situated on any part of the land that s not subject
to @ restricted vse covenant;

(b}  in the case of 2 unif title, encroachments out of the principal unit or accessory unit title space {ay the caze may be):

then the purchaser mey requisition the title under subclzuse 6.2 requiring the vender:

{c} inthe czse of a cross-{ezse title, to deposit a new plan depicting the buildings o structures and repistar 3 new cross-
lease or crass-leases {as the case may be} and any other ancillary dealings In order to cenvey good titls; or

{d} inthe case of a unittitle, to depcs|t &N amendment&n the unit plan, a redevelopment plan or new unit plan {ss the case
may be} depicting the principat and/or accessory unhe and ragisier such transfers snd any other ancillary deslings in
grder to convey good title.

{2} The words "slterations to the e;ternal ticmensmns afam,r leased structure shall only mear alterations which are attached to
the leased struciure &nd enclu ed —'

The vendor sheli not be fiable to pay fbr ar contribute towards the m.pense af erection or maintenanee of any fence between the

property and any contiguous land of. 'zhp vendor but this §Tovise shall not enure for the benefit of any subsequent purchaser of the

contiguous iond; and the vendor shalt be enhtleﬁ toi re qmre ihe inclusnon of a fencmg covariant to this effect in any transfer of the

property. . *

o - w2

o
My

The vendor warrants and undertakes that 3% the date’ af thie agreemeni the Vendor has not:

(1) rzcefved any netice ar demand and higs no knowledge of eny reqmsﬁmn or putstanding requirement:
{s) from zny local or government am:hority or other statutcrv body; or
) under the Resource Management At 198 or U
{¢}  from any tenant of the property; or
{d} from &ny other party; of

{2) given any cansent or walver,

which girectly or indirectly aects the property and which has not been disclosed in writing ta the purchaser,

The vendar watrants and undertakes that et the date of this agreement the vendor has no knowdedge or notice of any fact which

might result in proceedings being instituted by or pgainst the vendor or the purchaser in respect of the property,

The vesder warrants and undertakes that &t settlement:

{1} The chattels included in the sale kisted in Schedute 2 and 8Y plant, aquipment, systems or devices which provide any services
or smenities to the property, inciuding, without limitation, security, heating, cogling, or sir-conditioning, are delivered to the
purchaser in reasenable working arder, butin ail other respects in their state of repair as st the date of this agreement {fair
wea? and tear exvepted} but faiture to do so shalt orly creste a right of compensation.

(2} all electrical and other installations on the property are free of any charge whatsoever and all chatlels included in the sale
are the unencumbered property of the vendor.
(3} There are na arfears of rates, water rates or charges outstanding on the preperty and where the propesty is subject to @

tarpeted rate that has been imposed as @ means of repayment of any foan, subsidy or other financial sssistance made
availabte by or through the local authotity, the amount required ta remove the imposition of that targeted rate has been
paid.
4 where 2n allowance has heen made by the vendor in the settlement stztement for incomings raceivable, the settlement
sistement correctly records thase slfowances including, in particular, the detes up to which the aflowsnces have been made.
{5 Where the vandor has done or caused or permitied to be done ona the property any warks:
(&)  any permit, resburce consent, or building consent required by law was obtained; and
{t) tothevendor's knowledge, the warks were completed in compliance with those permits or cansents; and
{c!  where appropriate, & cade compliance certificate was issued for those works,
(&) Where under the Building Act, any buiiding on the property sald requires a compliance schedute:
{s) the vendor has fully compiled with any requirements specified in 2ny compliance schadule issved by 2 territorial
authority vnder the Building Actin respect of the building;
(b} the building has a current buitding warrant of fitness; and 1
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{(c} the vendor is not aware of any reason, that the vendor has not disclosed in writing to tha purchaser, which would
arevent a buitding warrant of fitness from belng supplied to the territorial authority when the building warrant of fitness

is next due.
(7 Since the date of this agreement, the vendor has not given any consent or waiver which directly or indirectly affects the
property.
(a1 Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date.of this
agreement:

{a) from any iocal or government authority or other statutory body; or

(b} underthe Resource Management Act 1991; ar

(¢} from any tenant of the propeny; or

(d} from any gther party,

has been delivered forthwith by the vendor to either the purchaser or the purchaser's [awyer, unless the vendor has paid or
romplied with such notice or demand. 1f the vendor fails to so delffver or pay the notice or demand, the vendor shall be
liabje for any penalty incurred.

7.4 if the property is or includes pari only of a building, the warranty and undertaking in subclause 7.3{5] does not apply. instead the
vendor warrants and undestakes at the date of this agreement that, where under the Building Act the building of which the property
forms part requires a compliance schedule:

{1) te the vendor's knowledge, there has been fulf compliance with any requiremants specified in any compliance sched ute tssued
by a territorial authority under the Building Act in respect of the bullding;

{2} the building has 2 current building warrant of fitness; and

{2 the vendor 5 not aware of any reason, that the vendor has nat disclosed in writing to the purchaser, which would prevent a
building warrant of fitness from being supplied to the territoriai authority whan the building warrant of fitness is next due.

7.5 The vendor warrants and underiakes that on or immediately after settlement:

(1) f the water and wastewater charges are determined by meter, the vendor will have the water meter read and will pay the
amount of the charge payable pursuant to that rezding; but if the water supplier will not make special readings, the water
and wastewater charpges shall be apportioned.

{2} Any outgoings included in the settlementgtatement are pard in accordance with the settlement statement and, where
applicable, to the dates shown in the. settlement statement ‘grwlt be 5o paid immediately after settlement.

(3} The vendor wiil give notice of sale jr accordance with the Local Govemment {Reting Act 2002 to the territoria] authority and
regional council in whose district ‘the land is sduated and will also glve netice of the safe to every other authority that makes
and levies rates or charges on the fand and to the supplicr of water, »

43 Where the property is a unit fitle, the vendor W|II notlfy the body corporate in writing of the transfer of the property and the
name and address of the purchaser

~

B.0  Unit title and cross lease provisions
uUnit Titles 5,
8.1 if the property Is a unit title, sections 1.44 to 153 ofthe Unlt Tlties Aot require the vender to provide to the purchaser a pre-contract

disclosure statement, a pre-sett%ement-dlsclosure statement and if so‘requested by the purchaser, an additional disclosure
statament.

-t

a :i \
8.2 If the property is a unit title, the vendor warra’nfs and underta‘lkes a& follows:
{1} The information in the pre-contract disclostie’ staténient provided to the purchaser was complete and carrect,
{2} Apart from regular periodlc contributions, no contributions have been levied or proposed by the body corporate that have
not been disclosed in writing to the purchaser.
(2} Mot fess than five working days before the settlement date, the vendor will provide:
{#) a certificate of insurance for alf insurances effected by the body corporate under the provisions of section 135 of the
Unit Titles Act; and
{b) a pre-settlement disclosure statement from the vendor, certified correct by the body corporate, under saction 147 of
the Unit Titles Acl. Any periodic contributions to the operating account shown in that pre-settlement disclosure
statement shali be apportioned. There shall be ne apportionment of contributions te any long-term maintenance fund,
contingency fund or capital improvemment fund,
{4} There are no other amounts owing by the owner under any provision of the Unit Titles Act.
{5} There are no unsatisfied judgments against the body corporate and no proceedings have been instituted against or by the
body corparate.
(6} No order or declaration has been made by any Court against the body torporate or the owner under any provision of the Unit
Titles Act.
{7} The vendor has no knowledge or notice of any fact which might result in:
{a} the owner or the purchaser incurring any other fiability under any provision of the Unit Titles Act; ar
{bj any proceedings being instituted by or against the body corporate; or
{e) any order or declaration being sought against the body corporate or the owner under any provision of the Unit Titles
Act.
(B} The vendor is not sware of proposals to pass any body corporate resolution relating to its rules nor are there any unregistered
changes to the body corporate rules which have not been disclosed in writing to the purchaser.
{9 No fease, licence, easement, or special privitege has been granted by the body corporate in respect of any part of the common
propery which has not been disciosed in writing to the purchaser.
{10)  No resolution has been passed and no application has been made and the vendor has no knowledge of any proposal for:
{a} thetransfer of the whole or any part of the comman property;
{b) the addition of any land to the common property;
e} the canceltation of the unit plan; or ~
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{d}  the deposit of an amendment to the unit plan, a redevelopment plan, or a new unit plan in substitution for the existing
unit plan,
which has not been disclosed In writing to the purchaser.

(11}  As at setttement, all cantributions and other moneys payable by the vendor to the body corporate have been paid in fulf,

I the property is a unit title and if the vendor does not provide the certificates of insurance and the pre-settlement disclosure

staterment under sectlon 147 of the Unit Titles Act in accordance with the requirements of subclause 8.2{3}, then in addition to the

purchéser's tlghts under sections 149 and 150 of the Unit Tliles Act, the purchaser may:

(1} pastpone the settlement date until the fifth warking day following the date on which that information is provided to the
purchaser; or

(2} elect that settlement shalf still take place on the settlement date.

1§ the property is a unit title, each party sperifies that:

(1} any emall address of that party’s lawyer provided on the back page of this agreement, or notified subsequently in writing by
that party's lawyer shall be an address for service for that party for the purposes of section 205(1){d} of the Unit Titles Act;
and

(2) if that party Is absent from New Zealand, that party's lawyer shall be that party's agant in New Zealand for the purposes of
section 205{2} of the Unit Titles Act.

If the property ks a unit titie, any costs owing by the purchaser to the vendor pursuant to section 148{5) of the Unit Titles Act for

providing an additional disclosure staternent shall be Included in the moneys payable by the purchaser on settlement pursuant ta

subclause 3.8(1). Such costs may be deducted from the deposit if the purchaser becomes entitled to a refund of the deposit upon
canceliation or avoidance of this agreement.

Unautharised Structures — Cross-Leases and Unit Titles

(1} Where structyres {not stated in clause 6.0 to be requlsitionable) have been erected on the property without:

{a}  Inthe case of 2 cross-lease title, any reguired fessors’ consent; or
(b} in the case of a unit title, any required body corporate consent,
the purchaser may demand within the period expiring on the earlier of;
{i}  the tenth working day after the date cnf ti\ls JBgreement; or
{ity the settlement date, . BRI fzs
that the vendor obtain the written consent of the current iessnrs or the body corporate {as the case may be} to such
improvements ("2 current consent"} and provide the purchaser wlth a copy of such consent on or before the settlement
date. o s
{2) Should the vendor be unwnllsng or unable to nbtam a current consef, then the procedure set out in subclauses 6.2{3) and
'6.3 shall apply, with the purchaser s demand unde subrlause 8.6{1) being deemed o be an objection and requisition.

acr g

Finance condition ot : : "\ e
{1} if the purchaser has identified:that fmance Is required G the front, page of this agreement, this agreement is conditional
upon the purchaser arranging fi f'nance for such amount-as, the purchaser may require from a hank or other lending institution

of the purchaser’s choice on $ermms and conditions satasfactory to, thé purchaser in ali respects on or before the finance date,

(2 If the purchaser avoids this agreementfor failing to arrange ﬁnance in terms of subclavse 9.1(1}, the purchaser must provide
a satisfactory explanation of the grounds re!ued upon by,th@ purchaser, together with supporting evidence, immediately upen
request by the vendor.

Mortgage terms

(1) Any mortgage to be arranged pursuant to a finance cendition shall be upen and subject te the terms and conditions currently
being required by the lender in raspect of loans of a similar nature.

LIM condition

1) If the purchaser has indicsted an the front pspe of this agreement that a LIM is required:

{a}  that LIM is to be obtained by the purchaser at the purchaser's cost;

b} the purchaser Is to request the LIM on or before the fifth working day after the date of this agreement; and

lc}  this agreement is conditional upon the purchaser approving that LIM, provided that such approval must not be
unreasonably or arbitrartly withheld,

2} I, on reasonable grounds, the purchaser does not approve the LIM, the purchaser shall give notice to the vendor {“the
purchaser's notice”} on or before the fifteenth working day after the date of this agreement stating the particular matters in
respect of which approval is withhald and, if those matters are capable of remedy, what the purchaser reasonably requires
to be done to remedy those matters. If the purchaser does not give a purchaser's notice the purchaser shall be deemed to
have approved the LIM. If thraugh na fault of the purchaser, the LIM is not available on or before the fifteenth working day
after the date of this agreement and the vendor does not give an extension when requested, this condition shall not have
been fulfifled and the provisions of subclause 5.10{5) shall apply.

(3} The vendor shall give notice to the purchaser {“the vendor's notice”} on or before the fifth working day after recelpt of the
purchaser's notice advising whether or not the vendor is able and willing to comply with the purthaser's notice by the
settlement date,

(4} If the vendor does not give a vendor's notice, or if the vendor’s notice advises that the vendor is unable or unwilling to comply
with the purchaser's notice, and if the purchaser does not, on or before the tenth working day after the date on which the
purchaser's notice Is given, give notice to the vendor that the purchaser waives the abjection to the LM, this condition shall
not have been fulfilled and the provisions of subclause 9.10(5} shall apply.

{5 if the vendor gives a vendor's natice zdvising that the vendor is able and willing to comply with the purchaser's notice, this
condition is deemed to have been fulfilled, and it shall be a requirement of settiement that the purchaser's notice shall be
complied with, and also, if the vendor must carry out work on the praperty, that the vendor shali obtain the approval of the
territorial autherity to the work done, both before settlement,

7 1
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Buiiding report condition

{1} If the purchaser has indicated on the front page of this sgreement that & buliding report s required, this agreement is
conditlonal upon the purchaser cbtaining et the purchaser's cost on or before the fifteznth working day ofter the date of this
zgreement & report on the condition of the buildings and any other improvements on the property that is satisfactory to the
purchaser, on the basis of an objective assessment.

{2} The report must be prepered in goad faith by 2 suitebly-quahified buiiding inspector in accordance with accepted principles
znd methods and it must be inwriting.

i3 subject to the rights of any tenants of the property, the vendor shali allow the buitding inspector to inspect the property at
2il reasonable times upon reasonable notice for the purposes of preparation of the report.

{a} The building inspectar may not carry out Bny Invasive testing in the course of inspection without the vendor's prior written
consent,
{5 i the purchaser avoids this sgreement for son-futfiiment of this condition pursuant to subglause 9.1C{5}, the purchaser must

provide the vendor immediately upon request with 2 copy of the buiiding inspector's report.

Toxicology report condition

{1} if the purchsser has indicated on the front page of this agreement that a toxicology report is required, this agresment is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working day after the date of this
agreement, a toxicology report on the property thet is satisfactory to the purchaser, on the basis of an abjective assessment.

[¥))] The purpose of the toxicology report shail be to detect whather the property has been contaminated by the prepsration,
manufacture or use of drups including, but not limited to, methemphetamine.

{3 The report must be prepared in good faith by e suitzbiy-quelified inspectar using accepted principies and metheds and it
must be in writing,

{4) Subject to the rights of any tenants of the property, the vendor shalt zllow the inspector to Inspect the property st ali
resconable times upon rezsonsbie notice for the purposes of carrying out the testing and preparation of the repart.

{5} The Inspector may not carry out any invasive testing in the course of the inspection without the vendor's prior written
congent.

16 if the purchaser avolds this agreament for non-fulfilment of this condition pursuang to subclause 5.10(5}, the purchaser must

nrovide the vendor immediately upon request with-a cupx ofthe nspector's repart.

0iA consent condition

(1} i the purchaser has indicated on the ront page u§th:s agreemeni that OIA consent is required, this agreement ks conditional
upon DIA consent being ohtamed on or hefore the Oip date ﬂhnwn on the front pege of this agreement on terms and
tonditions that ase Satisfhctc.ry to the purr:haser an:‘tmg reasonabi; the purchaser being responsitle for payment of the
application Tee. kS ,

(2) H the purchaser has innlcated on the front page of s sgreament 1hat OiA consent is not reguired, or has feiled to indicate
whether it is required, then the purc.‘zaser warranls 1hzt the purchaserecnes not require CA consent.

If this agreement relatesto atra nsactmn to which ﬁhe Land Act 1948 spplles, thl.‘ apreament is conditional upon the vendor olstaining

the necessary consent by the Land Act date shown on the front page of this agree ment.

if the Land Act date or Q1A date is not shown on thedrong pdke of €his agreamen'{ that date shall be the settfement date or a date 65

working days from the date of this egreement whichever is the sooneg;; ercept where the praperty comprises residential (but not

otherwise sensitive] tand in which case thaf, date shall be the settlement date o7 a date 20 working days fram the date of this

agreement, whichever is the sooner. S o

Resource Management Act condition

{1} If this agreement relates to a transaction to which sectlon 225 of the Resource Management Act 1991 applies then this
agreement is subject to the appropriate condition(s} impesed by that section.

Operation of conditions

If this agreement s expressed to be subject either to the above or ta any pther condition(s), then In relztion to each such condition

the following stiall epply unless otherwise expressly provided:

{1 The condition shall be 2 condition subsequent.

{2} The party of parties for whase benefit the condition has been included shalf do all things which may reasonably be necessary
o enabie the condition g be fulfifled by the date for fulfiiment.

3 Time for futfilmant of any candition and ny extended time for fulfilment to a fixed date shall be of the essence.
{a} The condiicn siall be deemed to be not fulfilled unti notice of fulfiiment has been served by one party on the other panty.
{5} If the candition is nat fulfilled by the date for fulfiiment, either parly may £t any tinve before the condition s fulfilled or walved

avoid this agreement by giving notice to the other. Upon svoidence of this agreement, the purchaser shall be entitied to the
immediate retusn of the deposit and any other moneys pald by the purchaser under this agreement and neither party shall
have any right or claim against the other arising from this agreement or its terminstion.

(5] At any time before this agreement is avatded, the purchaser may walve any finance condition and either party may waive any
other condition which is for the sole benefit of that party. Any walver shait be by notice.

10.0 Ctaims for compensation

10.1

10.2

i the purchaser has not purported to cancel this agreament, the breach by the vender of any term of this agreement does not defer
the purchaser's obligation to settle, but that obligatien is subject to the provisions of this clavce 10.0.
The provisions of this clause apply if:
(1) the purchaser claims a right to compensation for:
{a] a breach of any term of this agreemant; or
{b) & misrepresentation; or
e} & breach of secticn @ or section 14 of the Fair Trading Act 1986; or

{d)  an equitable set-off, ar /‘7

B ADLS & REINZ. Al Rights Reserved.
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10.10

10.11

10.12
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(2) there is a dispute between the parties regarding any amounts payable:

{2) under sub¢lause 3.12 or subclause 3.13; or

{b) undersubclause 5.2.

To make a claim under this clause 10.0:

(1) the claimant must serve notice of the claim on the other party on or before the last working day prior to the settlement date
{except for claims made after the settlement date for amounts payable under svbclause 3,12 or subclause 3.13, in respect of
which the claimant may serve notice of the claim on the other party at any time after a dispute arises over those amounts};
and

(2) the notice must:

{e) state the partlcular breach of the terms of the agrezment, or the claim under subclause 3.12, subclause 3.13 or
subclause 5,2, or for misrepresentation, or for breach of section 9 or section 14 of the Fair Trading Act 1986, or for an
equitable set-off; and

{b) state a genuine pre-estimate of the loss suffered by the claimant; and

{c) be particularised and quantified to the extent reasonably possible as at the date of the notice.

if the claimant is unable to give notice under subctause 10.3 in respect of claims under subelause 10.2{1) or subclause 10.2{2}{b) by

the settlement date by reason of the conducl or omission of the other party, the notice may be served on or befora the working day

immediately preceding the last working day on which settlement must take place under a settlement notice served by either party

under subclause 11.1.

Ifthe amount of compensation is agreed, it shali be deducted from or 2dded ta the amount to be paid by the purchaser on settlement.

il the purchaser makes a claim for compensation under subclause 10.2{1} but the vendor disputes the purchaser’s right to make that

ctaim, then:

{1} the vendar must give notice to the purchaser within three working days after service of the purchaser's notice under
subclause 10.3, time being of the essence; and

{2} the purchaser's right to make the claim shall be determined by an experienced property lawyer or an experienced jitigator
appainted by the parties. If the parties cannat agree on the appointee, the appointment shall be made on the application of
elther party by the president for the time betng of the New Zeatand Law Society. The appointee’s costs shall be met by the
party against whom the determination Is made AT {..(

Ifthe purchaser makes a claim for compensasron under subclause 10, 2{1] e.nd the vendor fails to give notice to the purchaser pursuant

to clause 10.6, the vendor is deemed to)| have accepted that the purchaser hasa tight to make that claim.

[{ it is accepted, or determined under subtlause 10, E,that the purchaser has a right to dlaim compensation under subclause 10.2{1)

but the amount of compensation clanm ed is dlsputed or |f the claim is; made under subclause 10.2{2} and the amount of

compensation claimed Is disputed, then: L7

(1) an Interim smount shall beWpald on sett!ement by the party requﬁed to a stakeholder untli the amount of the claim is
determined; ‘{' : L ET ¢

(2) if the panles cannot agree on'a szakeholder}the ihterim amount shall be paid to a stakeholder nominated on the application
of either party by the presldentfor the time belng of 1he New Zealand Law Soclety;

{3} the interim amount mustbe & reaﬁanabie sum havmg regard te 2l aftha cirtumstances, except that where the claim is under
subclause 3,13 the interim amount ;hsll be the lower of the 3mount claimed, or an amount eguivalent to interest at the
Interest rate for late settlerent for the' refevant default penud an such portion of the purchase price {including any deposit)
as is payable under this agreement on or bv the settlement date;

4) if the parties cannot agree on the interim amount, the interim amount shatl be determined by an experienced properly
lawyer, an experlenced litigator, or, where the claim for compensation s made under subclause 5.2, an experienced
registered valuer or quantity surveyor appointed by the parties. The appointee’s costs shall be met equafly by the partles, (f
the parties cannot agree on the appointee, the appointment shall be made on the application of either party by the president
for the time being of the New Zealand Law Scclety;

{5} the amount of the claim determined to be payable shall not be limited by the interim amount;

(6} the stakeholdar shall lodge the interim amount on an interest-bearing call deposit with a bank registered under the Reserve
Bank of New Zealand Act 1989 in the joint names of the vendor and the purchaser;

{7} the interest earned on the interim amount net of any withholding tax and eny bank or legal administration fees and
commission charges shall follow the destination of the interim amount;

{8} apart from the net interest earned an the interim amount, no interest shall be payable by eithar party to the other in respect
of the claim for compensation once the amount of the claim has been determined, provided that if the amount determined
is in excess of the interim amount, the party liable to make payment of that excess shall pay interest to the other party at the
interest rate for Jate settlernent on the amount of that excess if it is not paid on or before the third working day after the date
of natification of the determination, computed from the date of such netification until payment.

Where a determination has to be made under subclause 10.6(2) or subciause 10.5(4) and the settlement date will have passed before

the determination is made, the settlement date shell be deferred to the second working day following the date of notification to bath

parties of the detarmination. Where 2 determination has to he made under both of these subclauses, the settlement date shall be
deferred to the second working day following the date on which notification to both parties has been made of bath determinations.

The procedures prescribed in subclauses 10.1 to 10.9 shall not prevent either party from taking proceedings for specific performance

of the contract,

A determinatien under subclayse 10.6 that the purchaser does not have a right to claim compensation under subctause 10.2(1} shalt

not prevent the purchaser from pursuing that claim following settlement.

Where a determingtion is made by a person appointed under either subclause 10.6 or subclause 10.8, that person shalf not be ilabie

to either party for any costs or losses that either party may claim to have suffered in respect of the determination.

LG
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Notice 10 compiete and remediss on defauit

1.1 (1} I the sale Is not setsled an the settlement date, either party may &t any time thereafter serve on the other party 2
settlernent notice.

(23 The setiiernent notice shall be effective only if the party serving itis gt the time of service either in all material respects resdy,
able, and willing 1o proceed fo settle in accordance with clauses 2.0 and 10.0 or is not 50 ready, able, and willing to settie anly
by reasan of the default or omission of the other party.

(33 if the purchaser is in possession, the vendor's right to cancel this spreement will be subject to sections 28 to 36 of the Property
Law Act 2007 and the settlement notice may incorporate or be given with # notice under section 28 of that Act complying
with section 29 of that Act,

11.2  Subjeciteosubcizuse 11.1{3), upon service of the settlement notice the party on whom the notice is served shall settle:

{1) on or before the twelfth warking day after the date of service of the notice; or

{2) on the first working day sfier the L3th day of Ianvary if the period of twelve working days expires during the perlod
commencing on the &th dey of fanuary and ending on the 13th day of January, bath days inciusive,

time belng of the essence, but without prejudice to any intermedizste right of cancellation by elther party.

113 {1 if this agreement provides for the payment of the purchase price by instaiments and the purchaser fails duly and punctuzliy
to pay any instaiment an or within one month from the date on which it fell due for payment then, whethar ar not the
purchaser is in possession, the vandor may immedietely give notice to the purchaser calling up the unpzid balance of the
purchzse price, which shall upan service of the natice fall immediately due and payable.

{2 The date of service of the notice under this subclause shall be deemed the settiement date for the purposes of subclzuse
11.1.

{3} The vendor may give a settiernent notice with a notire under this subclause.

{4} For the nurposa of this subclause 3 deposit is not an instaimeant.

11.4  If the purchaser does not comply with the terms of the settlement notice served by the vendor then, subjert to subclzuse 11.1(3):
(1) Without prejudice to any other rights or remedies svailable to the vendor ot law or in equity, the vendor may:

{g)  suethe purchaser for spacific performance; or
ib}  cancel this agreement by notlice and pursite elther of both of the {oliowing remedias, namaly:
(i}  forfeit and retain far the vendor’s own benefat the deposit pald by the purchaser, but not exceeding in all 10% of
the purchase price; and}or ’
{#]  suethe purchaser for dal‘f'ldL‘ES
2] Where the vendor s entitled to, cant:el this agreement the entry b\,r the vendor into a conditianal or uncenditionst
agreement for the resale of ti:c: proparty ar any part t there of shall take effact as 2 cancellation of this agreement by the
vendor if this agreemant has nm previously been canceiled and such rasa!e shali be deemad {o have cccurred after
cancellatlon.
{3} The damages claimable by the ven{ior undar subglause 11 ié{:‘s.)(b)(ﬂ) rhal include alf damages claimabte at common faw or In
equity and shall also inciude (buy shall ot be lsm1%ed te] any [dis Incurred by the veridor on any bona fide resale contracted
within one year fraom the daté by which the purchaser should have Settled in compliance with the settlement notice. The
amount of that loss may snclnde .. Jupe 2000
{a) interest on the unpaid pumnn of the purchase price at the ;ntefe t rate for late setilement fram the settfement date
{o the sattiement of such res aIE and

{b} &l costs and expenses rezsonub!y mcurred In any- ;esale or attempted resate; and

{cj all outgoings {ether than interest} onor maintenance expenses in respect of the property from the settlement date to
the settiement of such reszle,

4) Any surplus maney arising from 2 resale shall be retalned by the vendor.

11.5  # the vendor does not corply vith the terms of a settlement notice served by the purchaser, then, withaut prejudice to aay other
rights or remedies avallable to the purchaser at law or in equity the purchaser may:

{1 sue the vendor for specific perfermance; or

{2) cancel this egreement by notice and require the vandor forthwith to repay o the purchaser sny deposit and any cther
meney paid on sccount of the purchase price and interest on such sum|sj at the Interest rate for late setilement from the
date or dates of payment by the purchaser until repayment.

11.6  The party serving a settiement notice may extend the term of the natice for one or more specifically stated periods of time and
thereupon the term of the settlement notice shall be deemed ta expire on the last day of the extended period or periods and it sheil
aperata as though this clause stipulated the extendad period{s) of notice in lieu of the period otherwise spplicebie; and time shall be
of the essence accordingly. An extension may be given either before or after the expiry of the period of the natice,

11.7  Nothing in this clause shall preclude @ party from suing for spacific perfermance without serving a seitlement notice.

11.8 A pariy who serves a2 settlemant natice under this clause shall not be in braach of zn essential term by rezson only of that party's
fatlure to be ready and able to ettle upon the expiry of that notice.

Mon-merger

12.1  The ohligations and warranties of the partias in this agreement shzh not merge with:

(1} tha giving and taking of possessian;

{2) settiement;

{3) the transfer of title to the propery;
{4) defivery of the chattels {if any); or
{5) registration of the transfer of titie to the property.

9 ADLS & REINZ. Alt Rights Reserved.
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13.0 Goods and Services Tax

131

13.2

133

if this agreement provides for the purchaser to pay (in additlen to the purchase price stated without GST) any G5T which is payable

in respect of the supply made under this agreement, then;

(1) the purchaser shall pay to the vendor the GST which is so payable in one sum on the GST date;

{2) where the GST date has not been inserted on the front page of this agreement the GST date shzll be the settiement date;

{3} where any G5T 15 not 5o paid to the vendor, the purchaser shail pay to the vendor:

{a}) interest at the interest rate for iate settiement on the amount of G5T unpaid from the G5T date untif payment; and
{b) any default GST;

{4} it shall not be a defence to a claim against the purchaser for payment to the vendor of any default G5T that the vendor has
failed to mitigate the vendor's damages by paving an amount of G5T when it fell due under the GST Act; and

{5) any surn referred to in this clause is included in the moneys payable by the purchaser on settlement pursuant to subctause
3.8(1).

If the supply under this agreament is a taxable supply, the vendor will deliver a tax invoice to the purchaser on or hefore the G5T

date or such earlier date 25 the purchaser is entitled to delivery of an invaice under the GST Act.

(1) Without prejudice to the vendor’s rights and remedies under subclause 13,1, where any GST is not paid to the vendor on or
within one manth of the GST date, then whether or not the purchaser is in possession, the vendor may immediately give
notice to the purchaser calling up any unpaid balance of the purchase price, which shall upon service of the notice fall
immediately due and payable,

{2) The date of service of the notice under this subclause shall be deemed the settfement date for the purposes of subclsuse
111,

{33 The vendor may give 3 settlement notice under subclause 11,1 with a notice under this subclause.

14.0 Zero-rating

14,1

14,2
143

14.4

145

14.6

14.7

14.8

The vendor warrants that the statement on the front page regarding the vendor's GST registration status In respect of the supply

under this agreement and any particulars stated by the vendor in Schedule 1 are correct at the date of this agreement and wili remain

corract at settlement,

The purchaser warrants that any particulars stated by thé’ purchase: in 5chedule 1 are correct at the date of this agreement.

Where the particulars stated on the front pagé "and in Schedule 1 Endu:ate that:

{1} the vendor is and /or will be at settlament a registered person in respect of the supply under this agreement;

{2} the recipient is and/or will be at sEttIement a registé?ed person; '{.'-,.

{3} the recipient intends at settlement to use the. pf'upertv Jor making taxabie supplies; and

(4} the recipient daes not intend 3t settlement to useathe propertyas a pnncipal place of residence by the reciplent or a parson
assoclated with the recipient; Tinder section 2A (1)} of the 83T Act, o

GST will be chargeable onthe suppiv,under.’{his agreemem at 0% pursgant toséction 11{1){rb} of the GST Act.

1f GST is chargeable on the supply urider thF; agreament zit 0% pu’rsuali::t to; sect!on 11(1}{mb) of the GST Act, then on or before

settlement the purchaser wilt provide ‘the vendor with the re:lplent s name, address, and registration number if any of those details

are not included In Schedule 1 or they have aftered.y g JO 20 ;‘;.
(1) If any of the particulars stated bv the purchaser in Schedule 1
(a} arelncomplete; or " e -~ N

{b) alter between the date of this agreement and setﬂement

the purchaser shall notify the vender of the particutars which have not been completed and the altered particulars as soon
as practicable before settlement.

12} The purchaser warrants that any added or altered particulars will be correct as at the date of the purchaser's notification.

{3} (fthe G5T treatment of the supply under this agreement should be altered as a result of the added or altered particulars,
the vendor shall prepare and deliver to the purchaser or the purchaser's lawyer an amended settlement statement, If the
vendor has already tendered a settiement statement, and a credit hote o7 a debit note, as the case may ve, if the vendor
has already issued a tax invoice,

if

{1 the particulars in Schedute 1 state that part of the property is being used as a principal place of resldence at the date of this
agreement; and

{2} that part is still being so used at the time of the supply under this agreement,

then, the supply of that part will be a separate supply in accordance with section 5{15){a} of the GST Act.

If

(1) the particulars stated in Schedule 1 indicate that the recipient intends to use part of the proparty 25 a principal place of
residence by the reciplent or a person essoctated with the recipiant under section 2A{1){c) of the G5T Act; and

2} that part Is the same part as that being used as a prineipal place of residance at the time of the supply under this agreement,

then the references in subclauses 14.3 and 14.4 to "the property” shall be deemed to mean the remainder of the property excluding

that part and the references to “the supply under this agreement” shall be deemed to mean the supply under this agreement of that

remainder,

If the particulars stated on the front page and in Schedule 1 indicate in terms of subclause 14.3 that G5T will be chargeable on the

supply under this 3greement at 0% pursuant to section 11{1}{mb] of the G5T Act, but any of the particulars stated by the purchaser

in Schedule 1 should alter between the date of this apreement and settlement, such that GST no longer becomes chargeable on the

supply at 0%, then:

{1} the purchase price shall be plus GST {f any}, even i it has been expressed as being inciutive of GST {if any) on the front page

of this agreement; and
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{2} # the vendor has already had to account to the Inland Revenue Department for the GST which is payable in respect of the
supply under this agreement and did so on the basis thatin accordance with subclause 14.3 the G5T would be chargeable at
0%, the purchaser shall pay GST and any default GST to the vendor immediately upon demand served on the purchasar by
the vendor {and where any G5T or defauit GST is not sa pald to the vendor, the purchaser shall pay to the vendor interest at
the interest for late settlement on the amount unpaid from the date of service of the vendor’s demand ungil payment}.

Supply of a Going Concern

15.1 i there is a supply under this agreement to which section 11{1}(mb} of the GST Act does not apply but which comprises the supply
af a taxable activity that is 2 going concern at the time of the supply, then, unless otherwise expressly stated in this agreement:
(1} each party warrants that it is a repistered person or will be 50 by the date of the supply;
{2} aach party agrees to provide the other party by the date of the supply with proof of its registration for GST purposes;
{3 the parties agree that they intend that the supply is of a taxable activity that is capable of being carsied on as a going concern
by the purchaser; and
{4} the parties agree that the supply made pursuant to this agreement is the supply of a going concern on which GST is chargeable
at 0%.
15.2  If it subsequently transpires that GST s paysble in respect of the supply and if this agreement provides for the purchaser to pay {in
addition to the purchase price without GST) any GST which is payable in respect of the supply made under this agreement, then the
provisions of clause 13.0 of this agreement shall apply,

Limitstion of Liability

16.1 if any person enters into this agreement as trustee of a trust and if that person has no right to or interest in any assets of the trust,
except in that person’s capacity s a trustee of the trust, then that person’s liability under this agreement will not be personal and
unlimited but will be limited to the actual amount recoverable from the assets of the trust from time to time {“the limited amount™).

16.2  (fthe right of that person to be indemnified from the trust assets has been lost or impalred, that parson’s liabifity will become persanal
but limited to the extent of that part of the limited amount which cannot be recovered from any other person,

Counterparts

17.1  This agreement may be executed and delivered i inany number of cuunterparts {induding scanned and emailed FDf counterparts}.

17.2  Each executed counterpart will be deemed an cmglnal and a[l exe:uted counterparts togather will constitute one (and the same}
instrument. ;-." \

17.3  This agreement shalf not come inta effect untii each person requlred 10 slgn has signed at least cne counterpart and both vendar and
purchaser have recelved a counterpart sugned by each person ﬂzqunred to mgn

17.4  H the parties cannot agree on the date “of this agreemeni‘ and’ counterparts are signed on separate dates, the date of the agreement
is the date an which the [ast cuunterpart was signed and dehvered toall parties

i3 ¥ SIS Sl

Agency TR .-'- e =

18,1 fthe name of a licensed real estate agent is recorded on this agreement itis acknowledged that the sale evidenced by this agreement
has been made through that agent whom the vendor. has zppointed as the vendor's agent according to an executed agency

agreement. ? -

18.2 The scope of the autharity of the agent unéer subclsuse 18.1 does, not'extend to making an offer, counteraffer, or acceptance of a
purchaser's ofier or counteroffer on the vendor's ﬁehalf wnthoutthe express suthority of the vendor for that purpose. That authority,
if given, should be recorded in the execoted agency agreement

18.3  The vendor shall ba liable to pay the agent’s charges including GST in accordance with the executed agency agreement.

Collection of Sales Infarmation

19.1 Once this agreement has beceme unconditional in all respects, the agent may provide certain infarmation relating to the sale to the
Real Estate Institute of New Zealand (ncorporated {REINZ).

19,2 This information will be stored on a secure password protected network under REINZ's control and may include {amangst other
things) the sale price and the address of the property, but will not include the parties’ names or other personal information under
the Privacy Act 1593,

19.3  This information Is tollected, used and published for statistical, property appraisai and market analysis purposes, by REINZ, REINZ
member agents and others,

19.4 Despite the above, if REINZ does come to hold any of the vendor ar purchaser’s personal information, that party has a right to access
and correct that personal Information by contacting REINZ at info@relnz.co.nz oF by post or telephone.

e g ?,
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FURTHER TERMS OF SALE

20.9 Counterparis end Facsimile Execution

This Agreement may be executed in any number of countarparts, alt of whish shaki constiiute anc and the same instrument, and
alther of the pariies to this Agraemont may exacuta this Agraament by slaning eny such counterpait,

The V(?nder end Purchaser agrea tha! a binding egresment may be constitutod beiween tham by the fellawing
proge:
i

ure:
() The Purcheser shnll axacule an odoinal of this A reemant and lranemit o copy to the Vendos by facsimile;
g?) ?;hecgendar shalf execule the fc;hgnlle copy trengsm!tmd by the Purchager and shall tranemit by facsimile the executed copy to
the Purchaser,

{IE} Although a binding contree! shall then exist the Purchaser shall forward ta the Vendar the orlginal copy of the Aaroement, in
d#plicale, h@gﬂn o 'al signeturas of the Purchasar for execulion by the Vandar, Upen racelpt the Vendor will forthwith exacule
the same and will then

orerard one orginal Agroemant to the Purchaser and ratain the other copy,

21.0 LEGAL AND TECHMICAL ADVICE .
Tha Purchasar and Vandor bath acknowledpe before signing (his sgreement i hag boan recommended they seek legal, tochnical
and othar advice o information and that they hava elther obisined edvica; or information or have Inciuded 2 provision fn this
Agreament to obtein advica or Information; &r have decldad not to do g0 of thalr own accond,

IR P P Ahunt o pon g L 4o

L-22-0-The-parion-hersl g
as par the atiaichad ptaﬁ.
“ o H I rm

Tent) Editlon 2019 {2)

L el e S iogion e |
e oyl in by THoVIE VETOn ShAl Comply 5 per clayse 23.0 of this agreement o /i
=83:0-BLBRIMEION %
The Vendar will, at the Vendors sola expense:
1. Comply with any sitatutory o+ other laviul requirements of the Tarilorial Authorily relating 1o tha development; (/
il. Qbtaln spproval of the Subdivieienal Plan by the Territorlal Authority and LINZ; and

iil, D it the Titla Plan and ake all other ste:j:.s necesgary o oblaln 2 separate Recard of Title for the pr a’r?' d
Theibiengof will use its best endeavours and do aff things roagonably necessary to deposil the Tille Plan al LINZ ot the sSriest
possible date,

24.0 VARIATIONS TO TITLE AND BOUNDARIES

The =ize, contour and shapa of the Lend shown on the Pl‘an‘g Esﬁpybjeqy@!gadjustmenl on final approval of the-Territorial Authorily.

. . N c.l’)(?

25.0 DEPOSIT a3 .

The deposit shall be payable 1o the Vendors Soliciidrs Trust Aﬁfm_f’l upon the fellbwing basis;
- 18% of the purchase price io be paid upon this ghreement ch@}nlng qnwnditlgm’.ﬂ; -

-n N

o L, S '
~Tha remainder o !ﬁg e plrehinge price shifl’ b¥payebls upen se Hement of this ag;'ee ot
v e b

A 1 "‘ . ',‘fr'l,,}._.“ . . Q'\"!‘ -

The deposd S il be bt AR Y F Gdhey 7§ s ok cided sk actant ©

niaiesk kmem;:\) EEWE kﬁ%} m%p% : _ffﬁ%z%\ﬂ.w‘i‘, :
e

1

1;1'
241 okere dhe fes! o_r\"_-‘-i;sag.i_wcf{.-' :‘Grpée.ﬂ‘\-i diceeesey b ‘lMN:
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22.0

22.1

22.2

22.3

22.4

23.0

23.1

23.2

Easement Arrangements with the Hamilton City Council ~ Disclosure acknowledged

The Purchaser acknowledges that the Vendor has disclosed to the Purchaser the terms of an
Agreement between the Vendor and the Hamiiton City Council {the Council} dated 22 December
2016 {in these Further Terms of Sale called the Easement Agreement).

The Purchaser acknowledges that it has been given a copy of the Easement Agreement, and that
the relevant Easement rights and obligations have been registered in Easement Instrument
11596957.2 and that the compensation figure referred to in clause 3.1 of the Easement
Agreement has been paid to the Vendor.

The Vendor, to the best of the Vendor's knowledge, believes that there are no further
obligations under the Easement Agreement the Vendor is practically required to meet.

The provisions as set out above in this clause 22 override any provision in the General Terms of
Sale including, in particular but not in limitation, any provision contained in clause 7.

Council Greenway Corridor

The Purchaser acknowledges that it has received a copy of the Notice of Requirement by BECA
dated 4 December 2018, and a copy of the Commissioners’ Recommendations dated 27 March
2020 and accepts that the Council has signaled it may take steps under the Public Works Act
1981, the Local Government Act 2002 or other relevant legisiation to acquire part of the
Property as part of a Council stormwater swale or Greenway Corridor proposal. The Purchaser
specifically acknowledges that the Council has the right under legislation to ultimately
compulsorily acquire part of the Property, that the area of the relevant part of the Property the
Council has indicated may be acquired is approximately 2.4255 hectares, The Purchaser further
acknowledges that 856m?, may be required for temporary works. The specified areas have not
been confirmed and are an indication only.

The following provisions shall apply in relation to any negotiations for the disposal of that part
of the Property which may be acquired by the Council in relation to the Greenway Corridor
proposal {the Corridor Land):

{a) For clarity, the Vendor or the Vendor’s representatives will pass on to the Purchaser or
its solicitors any written communication received by the Vendor from the Council which,
in the reasonable opinion of the Vendor, has a material bearing on the acquisition by
the Council of the Corridor Land;

{b) Provided this Agreement the Purchaser is not in breach of any of its obligations under
this Agreement, the Vendar will not agree to dispose of the Corridor Land to the Council
nor on any compensation amount in respect of that disposal without the consent of the
Purchaser;

(c) Any compensation paid to the Vendor by the Council prior to settlement in respect of
the disposal to/acquisition by the Council of the Corridor Land, will be credited by the
Vendor to the Purchaser on settlement;

(d) If any compensation amount to be paid to the Vendor by the Council in respect of the
Corridor Land to be acquired by negotiation or compulsarily, has not in fact been paid

g
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23.3

24.0

24.1

by the Council to the Vendor before settlement, then the Vendor will on settlement,
without cost to the Vendor, assign to the Purchaser to the extent lawfully permissible
any rights to compensation from the Council as yet unpaid in respect of the disposal
to/acquisition by the Council of the Corridor Land;

{e} For clarity, the word “compensation” when used in this clause 23 means core
compensation, as provided for in Part 5 of the Public Works Act 1981, and does not
include other amounts which may be paid or payable by the Council to the Vendor as
part of any Council acquisition of the Corridor Land such us, by way of example {but not
in limitation), the reimbursement by the Council of legal, valuation or other professional
costs incurred by the Vendor;

{f) The Purchaser expressly acknowledges that:

(i) |t cannot be established with certainty as to whether any disposai to/acquisition
by the Council of the Corridor Land will ke finalised by settlement, although that
at the date of this Agreement for Sale and Purchase the parties believe this to
be most unlikely;

(ii) Should the disposal to/acquisition by the Council of the Corrider Land be
completed by settlement then the Purchaser accepts that the title to the
Property is effectively reduced in area by the area of the Corridor Land;

(iii) Should the Council disposal/acquisition process not be completed, then the title
to the Property may have noted on it certain memorials (whether by way of a
Compensation Certificate, Gazette Notice or otherwise) recording or referring to
the acquisition by the Council of the Corridor Land;

(iv) Any such reduction in area or memorials noted on the title, as the case may be,
will not give rise to any right on the part of the Puschaser or any party claiming
under the Purchaser to object to or requisition on the title, nor refuse to settle.

The provisions as set out above in this clause 23 override any provision in the General Terms of
Sale including in particular, but not in limitation, any provision contained in clause 7.

Lowest Price/Cash Price

The parties agree that the purchase price does not include any capitalised interest and that the
"lowest price" for the purposes of income tax legisiation is equal to the purchase price, and the
parties will file their tax returns on that basis.

mﬁ‘?;/
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SCHEDULE L

{G5T Information - see clause 14.0}
This Schedule must ba completed i the vendor has stated on the front page that the vendor s registered under the G5T Act I respect of the
wransattion evidenced by this agreement and/or will be 1o registered at settiement. Otherwise there Is no need fo complete .

Section I Vendar

ifa}  The vendor's registration number [if already registered}: i % %g ') ‘ 83){

ifbj {i}  Part of the property is being used &¢ a principal place of residence at the date of this spreement.
{ii) Thatpartis
fe.g. “the main farmboose” or “the aparvment sbove the shap™.) Yes/MNo
(i} The supply of that part will be a taxshle supply Yes/No
Saction Z Purchaser
- MR
Ha)  The purchaser is registered under the GST Act and/for will be so registered at settiement. (Yes;}?%o
rd
2tb)  The purcheser intends =t settiernent to use the property for moking taxable supplies, Yas/Mo

If the answer to elther or both of questions 2{a) and 2{b} is "No”, go to question 2{e)

2{t} The puschzser's details are as follows:
[i) Full name:

a1y Address:

{fly  Registration number (if zlready registered}; -

" LN

2{d}  The purchaser intends at setflement to use the proper‘w 35 a principal piace of residence by the purchaser or by a person | Yes/No
assoclated with the purchases under section 2A{1](c| of e GST Act (connected b\,' blood relationship, marrizge, civil union,
de facto relaticnship or adoption). :.
OR ' .
The purchaser intends at setilement 1o use part af the properw (an“d no other part) as a principal place of resicdence by the | ves/No
purchaser or by a persan assacizted with the purcham:r undersection, 2A{1)fc] of thz GST Act.

That part Is:

i,

{e.g. “the main farmhouse” or "the apmment abeve {he shop"}

2{e} The purchaser intends to direct the vendor io iransfer itle to the prepedy to encther perty {“naminee”). No

Tt

i the answer fo guestion 2(e) is “Yes", then please con%inue. Otizemisé, Ehé‘re is noe need to complete this Schedule any further.

Section 3 Nominee

Iz} The nominee is registerad under the GST Act and/or is expected by the purchaser to be so reglstered at settiernent,

3{b) The purchaser expecis the nominee at 5ett!ament 0 use the property for makmg taxable supplies.

If the answer to either or huth of questions 3{a ) 2nd a(b) is “No”, there is no naed to cnmplete this Schedule any further.

)  The nominee's details [if known to the purchaser) are a5 follows:
i} Fuil name:

i} Address:

liil) PRegistration nueber #f already registered):

3(d)  The purchaser expects the nominee ta intend af seftiement 1o use the property as & principal place of residence by the | Yes/No
nominee or by & person associgted with the nominee under section 2A{1}{c} of the GST Act {connected by blood relationship,
marrizge, civii union, de facto reletionship or adoption}.

OR

The purchaser expects the nominee to intend 2t settlement to uze part of the property {and no ather part) as a principai place

of residance by the nominee or by a persan 2ssociated with the nomiinee under section 2A{1}c} of the GST Act. ! Yes/No
Thet part is:

{e.g. “the main farmhouse” or "the zpartument zbove the shop”.}

© ADLS & REINZ. All Rights Reserved. N 4 j/ /t/

=

=



ADLS ¥ | REINZ

PEEORE SIGNING THE AGREEMENT
s Note; the purchaser ls entided to & copy of any sgned offer &t the time it
is made.
o it I recommended bath parties seek

This Is especlally so i
o there gre eny doubts, Dace signed, this will be b binding gentract with only

restricted rights of termination.
o tha purchsser &5 nol & Mew raaland cltlzen. Thare are strict controls on, the

purchase of 8 prapeny \a Pew Zealand by persons who are ral Naw Zaatand
edizens.

o propenty
peimarly for the solz of

o the propery is vaent land in
enll tle of cross-fease tobe
{0 b2 Inseried.

o there 15 any doubt 85 1o the pogittun of the boundacles.

Oihe purchaser wishes to chetk the weatheriightness and soundness of
construciton of any dwellings or other bulidings on the land,

« Both parties may need to have customer due diligence performed on them
by their lawyer of conveyancer in accordance with the Ant-Money
Lewndering and Countering Finencing of Terrorism Act 2003 which ls best
done prior o tha signing of this pgreement.

« The purcheser should Investigate the stetus of the property under the
Councll's District Flan. The property ant those around it are affected by
Toning snd other plenning provisions regulating thelr use and future
development.

e The purchaser shculd investigate whether necessory permits, consents
and code compliance certificates have been obtained from the Cound| A

professional advice before sianinz,

suth as & hotel ar a {srm J5 being sotd. The agreement ls dexigned
residential ard commerdial property.

the prodess of belng subdivided of there [ 8 new
lasued. In these cases edditionsl clauses may need

be e

where buitding works have been carvled out. This Investigetich cen be
assisiad by obtaining b UM from the Counctl. ~ )
= The purchaser should eompare the thle plans agalnsft\‘fha physical Lm;_lj_fl_@_h
of existing structures where the property ks s unit title or :m_ssg‘anse‘. ;
Structures or alteratlons to structures nat shown'Gn the plans may-Testlt /
In the title belng defestive. 2 A
o In the cose of 2 unlt title, befare the purchaser edtirs Intd the-agreement: Iy
o the vendor must provide to the purchaser o pre-contrat Hisctdzure[eantérheht i L
whdar section 146 of the Unk Titles Act; 2 e >
othe purchaser should check the minutes of the pait: meetings of the e
carporale, anquire whethar there are any luues alfestifg the units bhdfér whelt &
comrmon property, check the body corporate’s hng~:ewn‘n§‘a[:;tenanw plan znd
enquire whethor the body corparaie has tmposed of pmpnsed;;gglgls for 2 long-
1e¢m maintenance fund or any other fund for the maintenance of,‘éf,kgpg?_}al_ﬂo{ KT
other wosk to, the comman propaity.
o The vendor should ensere the warranties and undertakings in clauses 7.0
and 8.0:
o pre okl Lo be complizd with; ond W R0t
o the applicable warranty Ts deleled from the sgrezment and any apprepriste
ditciosure ks made to the purchoser.
= Both porties should ensure the chattels” list in Schedule 2 15 accurate.
= Both parties should seek professional advice regarding the GST treatment
of the transaction. This depends upan the G5T Information supplied by the
poriies and could change before settlement if thot information changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT AND ARE NOT A
CORPLETE LIST OF MATTERS WHICH ARE IAPORTAKT IN CONSIDERING THE
LEGAL CONSTQUENCES OF THIS AGREERMENT,

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING THE EFFECT AND
COMSECIUENCES QF ANY AGREERAENT ENTERED INTO BETWEEN THE PARTIES.

"

-

I N
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“Tenth Edition 2019 {2)

AGREENENT FOR SALE AHD PURCHASE OF
REAL ESTATE
£ The cepyright to the form 15 owned by the el Estate
insthutz of Mew Zealand Incorparsted and Auckland District
Law Seciety Incorporoted.

DATE: Mg 2072 ]

5 |(subdlause 1.4}

VENDOT: Murray Roberl GOWER & Sharyl Neom!
GOWER

Contact Detalls:

VENDOR'S LAWYERS:

Firrn: pAedlow Lol

Indhvidual Acting: N %Wg
emaliS 9(2)(a)

Contact Details:

Emall Address for Service of Notlces:

-

rd

=

s

PURCHASER: Nen SU
Phi

Contact?dDetails:
5,

-

gt
\."J-.
o

PURCHASER'S LAWYERS:

Flrm: T oA 1nS \J\)o\k@_

Individual Acting: ée- ]
Email: g, QQ&U{
Contact Detalls:

Ph:

Emall Address Sor Service of Notleas:
s9(2)@)

@ muckiand Cistrlet Law Soclety inc. {ADLS) & Hesl Extate Institute of dew Zesland
in. (REINZ)

IMAE QRTANT WARNING: A) copyright In 2nd zssoctated with thls form and k$ cantents
is ownad by ADLS & REINZ. A user of this farm only acqulires 3 limited non-exdusive
Icenta ta ute it once within a single transoction ondp, The standard ADLS & REINZ
conlratt terms apply, which alio prohith any form of distribution, on-selling, or
reproductian, intluding comying, digitelng or recreating the form by aoy moang
whatznever,

ADLS & REINZ mondtor the use of this form and may take enfarcament action agalnst
any person aefing in breach of these cbligations. Copylng or digltlsing this form and
altering its standard text, whhout diasrly Identitying the alterations, 15 prohibited, ardl,

inaddition tocopyright Infringement, may also be & bresch of tha Fair Trading Act 1586
ond migrepresentation.

LICENSED REAL ESTATE AGENT:
Agent’s Name: Succass Really Limited -
Manager: Michael Gascoigne

Salespersan: Rebecea Bruce s 9(2)(@)
Contact Details: EbaICE BRARGRRLY S EbI.C0. Ny
Ph: 07 634 3232

info@bayleyswaikalo.co.nz

55 Ulsler Street

L HAMILTON 3200

& ADLS & REINZ All Rights Reserved,
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SCHEDULE 2

List 2il chattels included in the sale
[strike out or add as applicable)

Stoue Rangehood Walleven
Dishwasher ¥iehenwaste-disposal Lightfistings
Burglaralarm Heated-dowelrail{s) Heatpumpls)
i
- i A Fln S
Naont  lend Mo\ 77
SCHEDULE 3 o
Residential Tenancies _ .- e
Name of Tenantis): P ™
Rent: Term: Sond:

commercial/Industrial Tenancies
{if necessary complete on & separate schedule)

1. Name of Tenant{s}: Vacent Pasigastan - H /é{b : ﬁﬂf"f;/

Rent: Term: Rzght of Rérawal: Other:
2. Name of Tenant{s): e
Rent: Term: Right ojf ﬁeﬁeiﬁal: Other:
b, )
e .0

WARNING (This warning does nat form port of this agreement} W
This is a binding contract. Read the informatidn sef out or the back page before signing,

Acknowledgements

Where this agreement relates to the sale of a resldentlal property and this agreement was provided to the parties by a real estate
agent, or by a licensee on behalf of the agent, the p‘artles acknowledge ‘that they have been given the guide about the sale of

residential property approved by the Real Estate Authority. 7 ©

Where this agreament relates to the sale of a unit title property, the purchaser acknowledges that the purchaser has been provided

with a pre-contract disclosure statement under section 146 of the Unit Titles Act.

Signature of Purchaseris): Signature of Vendor{s):

Dwé;tor 7 T ‘m’e l Authorised Signatory / Agent / Attorney™ Director / Trustee / AUthorised Signatory / Agent/ Attorney*
Lﬁelete the spﬂrns thot do not opply Delate the oplions that do nat epply
If no option is defeted, the signetory Is sipning In their personol copocity If no ogtion Is deleted, the sfpnaiery is signing in thedr perongd copacity

WG

Director / Trustee / Authorised Signatory / Agent / Attorney? Director ifrustee [ Authorised Signatory £ Agent / Attorney™
Delete the options thot donot opply Oglaze the options thal do not apply
If no option is deleted, the sipnolory is signing In their personoi copocity i no option is deleted, the sigriofory is sigring fn thelr pessonct capacity

*If this egreement is signed under:
{i) a Power of Attorney — please attach a Certiticete of non-revecation {available fram ADLS: 409BWEP or REINZ); or

(it} an Enduring Power of Attorney — please attach a Certificate of non-revacation and non-suspension of the enduring power of attarney {avattable from

ADLS: 4997WFP or REINZ); or
{iif)  where the sttorney sipns for a trustee, a Certificate in the retevant formin Schedule 4 to the Trustee Act 1956.

Alzo insert the following wording for the Attorney’s Signature above:
Signed for [full nome of the donor] by his or her Attorney [ottomey's signoturel.

@ ADLS & REINZ. Al Rights Reserved.




RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

FREEHOLD
Guaranteed Search Copy issued under Section 60 of the Land
Transfer Act 2017
R.W. Muir
Registror-General
of Land
identifier 647038
Land Registration District South Auckland
Date Lssued 03 February 2014
Prior References
632119
Bstate Fee Simple
Aren 16.2774 hectares more or Jess

Legal Description  Section 12 Survey Office Plan 464504
Repistered Owners
Murray Robert Gower and Sheryl Naomi Gower

interests
6877920.1 Mortgnge to Bank of New Zealand - 24.5.2008 a1 9:00 am
7048971,1 Variation of Morgage §877920.1 - 28.9.2006 at 9:00 am

Subject to a right (in gross) to drain sewage over part marked A on DP 538442 in favour of Hamilton City Council created
by Easement Instrument 11596957.2 - 14.2.2020 at 4:15 pm

o Rg /L/

Tronsaction I 43652689 Guaranteed Search Copy Dored 25/02’{21' I0:1l am, Poge 1 af 2

Client Reference jsafroni0d k(\ Register Only




647038

ldentilier
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Gunranteed Search Copy Dated 35/02¢21 16:11 am, Page 2 of 2

Transaction 1D 631652689
Client Reference jrafion0f!
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Annexure 3: Location Plan





