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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form 1s approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Soclety Incorporated.
DATE: & Octobe~ 12 1(
VENDOR: Shae Paul FLEMING ard Conaugh Flona G1BBS

PURCHASER: “andfor nomince
Energy Fams Limiled

The vendor s registered under the GST Act in respect of the transaction
evidenced by this agreement andfor will be so reglstered at settlement: Yes/He

cre, ff

PROPERTY
Address: 574 Upper Kina Road, Oaonuf, Soulhk Taranaki

Estate: FREEHOLD EASENIED PPN
FERATFH A SROSEAEAGELEREENOLS) DS R EHOED)

If none of the sbove are deleted, the estate belng sold Is the fint option of freshold.

Legal Description:

Areo (more or less): Llot/Flot/Unic: ¢, REA] L0 Record of Titie {unlque Idegtifiar):
76.5463hactares [more of 1658} G Jef@ THNCANGEE

LOT 15 DP 682 NGATITARA BK VIOPUNAKESD (o~
Subject to nd Wogether with the Interest atal

o . . % ([f‘ f’
ed on the foalaf fbe, 2, wu
on &&ndnd oo ,m,!-o ﬁq‘:‘x % i A

= &

w

PAYMENT OF PURCHASE PRICE g N [ % Y
Purchase price: $EeUriiinbiniFemnhiiermrrabhmdirt-Tweoens,  PlusGSTTI amy) . G-
Brothorel -i &.ﬂ @,, [@&_{" [," Eg‘;ﬁ E i"u,e‘]ihnr‘is:dehted, the purchase price iacludes 63T (If any).

GST daté(refer clause 13.0):

3,160,000.00 (Five i‘vl‘illlon ne Hundred ixty T| I
D:pns‘rt(re!erda(usezo):ﬂé% ofih;lgurchaasol}i" iid J‘Bgﬁ@rg@glpm) Av

Yo ba pald 10 Suecess Realty Ld Trust Account. To gg%uponmls agwenmnt\’b\g’g’bmhg uncondihonel,

%% 3
e

8y, )

Balance of purchase price to be pakl or satisfled as followiion e o N

{1) 8y payment in cleared funds on the settiement date which is 01 June 2022 & CQ\ W
OR .

P TR B T T B B Interest rate for late settlement: 14.00 ¥pa.
CONDITIONS {refer clause 9.0)
Fimance required (subdause 9.1): New/No OlA consent required [subclause 9.6): YaalNo
Finance date: OlA date (subclause 9.8):
LIM required (subdlause 9.3): HenNo Land Act consent required (subclause 9.7 No
Buliding report required (subclause 9.4): Nea/No Land Act date {subclause 9.8} %ff
Toulcology report required (subclause 9.5} Nes/No C{A_
TENANCIES Yeu/No

Warme of Tenant(s): Vacan; Possession

Particulars of 2ny tenancies are set out in Schedule 3 or another schedule attached to thls agreement.hv the partles,

CeAY

BAYLEYS | S ortanay Sureet Manager.  Dean Fila

RS ——— Rew Plymouth Salesperson: John Blurdel) (027 230 2027}

Phene: 06 759 0415
Fax: 08 788 117

Ernall: Dean.Flle 8 bayleystaranaki.co.nzbicensed Real Estate Agent under Real Estate Agents Act 2008

AYS

It 1s agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 2, on the terms set
out above and In the General Terms of Sale and any Further Terms of Sala.

Roleass data: 4 June 2020 F
© AUCKLAND DISTRICT LAW SO0ETY THE & REAL ESTATE INSTITUTE OF NEW ZEALART INC. AN Rights Reszrwed, Sce (ufl terms of cogyripht on the back. !! ( ‘ A
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GENERAL TERMS OF SALE

1.0  Definltions, tima for performantce, notkes and interpratation
11 Definidons

{1]  Unless the context requires a differant Inlerpretation, words and phrases not otharwise defined have w+e same meanings
ascribag to thote words and phrases Tn the Goods and Services Tax Act 1985, the Property Linw Act 2007, the Resource
Management Act 1391 of the Unlt Tithes Azx 2010.

{21 “Accessory UNIL”, “owmner”, “piincipal unit®, “umit”, and "unlt plan” hava the meanings ascribed ta those terms In the Unit
Titles Act

(3) “Agreement” means this documnent Including the front poge, these General Terms of Sale, any Further Terms of Sale, and any
schedules and attachmenis.

{4 “Assoclated person’, “conpveyancer”, “offshare RLWT person”, “residertial fand punchase amouny”, "RLWT", "RLWT
certificate of exemption” and “RUWT rules” heve the meanings ascritied 1o thosa tesms In the Income Tox Act 2007,

{5) *Buliding”, “hulkiing consent”, mcode compliance certiicate”, "eommarclal on-seller”, "compliance schedule® and “hausehald
unit” have the meanings ascribed 10 those termx I the Bullding Act.

® “Buliding Act” means the Bulkding Act 1991 sndfor the Bullding Act 2004.

] “Byliding warram of fitness® means » bullding warrant of Atness suppiled to B tersitorks] suthority under the Bulkding Ast

{8} “Cleared funds™ means:
{a} An electronic transfer of funds that has been made sticily In accordance with the requirements set out n the PLS

Guldelines; or -
{b) Ahank cheque, but only In the drcumstances permitted by the PLS Guidefines and ony If 1t has been pald striciy 1n
accordance with the requirements set autin the PLS Guikdelines.

8}  *Commissioner” has the meaning ascribed to that term In the Tan Adminlstration Act 2934,

{16}  ~Dafanlt GST™ means any addithonal G5T, panaity {chil or otharwise), Interesy, or othersum impased on the vendor far where
the vendor is of was a member of a GST group Its representative membuer) under the GST Act of the Tax Adminlstration At
1994 by reason of non-payment of any GST pay able In respect of the supply made under this agreemant but does not Inckude
any such sum levied against the vendor @'r&h 2 vw;n I$ of was a mamber of a GST proup s Jepresentstive member)
by reason of a defauit or delay by dEndor after p;ymmfao@h: 55T 4o the vandor by the purchaser.

(1)  “Electroni instrument” hasthe meaning as ed to thafterm In the Land Transfer Act 2037,

{t2) “Going concern”, “goods”, "priréjn‘?I ente” 'reclpieh?g,'reg\mred person”, “reglstration number”, “supphy”,
~taxable 3ctivity” and “tasableSupply” have the (neanings asciited H3hase terms in the GST Act.

{13} "GST" means Goodsand Serv"ﬁés Tax arising pﬁ 1 the Goodsanq‘,&rvics'l‘axm.\sss and “GST Act” means the Goods

a8 ::::;:m?m:usls. a o .- ] he

14 lno Workspace™ means ‘; ?qL-n}p 4 ate pproged by the Reglstrar-General of Land pursuznt 10

provistons afthe Land Trcnsf%}\:‘?zﬁi':-’ W g Qﬁ"}?ﬁ =

[1S)  “Leases” means any tenancy Bgreement, agreement to Tease UF applgabll), Jease, sublease, of lleance Lo accupy In respect
of the property, and includes axﬁ;e:elpt gj gm_e[;_my_dgrggof payrpent of anry bord and any formal orinformal document of
letter evidendng any varlation, refiewal, extension, review, o assifnment.

{16) "UM" means 3 Iand information mefr\ggndum Lssued pursuep't-‘h the Local Government Offictal Information and Meetings
Act1987. /-‘[onv - QUL

{171  “UNZ" mesns Land Information New 2ealand,

(18]  “"Local autharity” means terrtorial authority of a regfonal council,

{19) “OlA consent” maans consent to purchase the propecty under the Overseas teveeytment Act 2005,

(20)  “PLS Guide/ines” means the most recent edition, as at the date of this agreement, of the Propery Transactions and E-Dezling
Practice Guldelines prepared by the Propeny Law Section of the Hew Zesland Law Soclety,

{21} *proceedings” means any spplication to any court or tribunal or any refermal or submission to mediation, adjudication ot
arbitration o any other dispute resolution procedure,

(22) “Property” means the proprsty descibed In this agreement.

(23}  "Purchase price” means the total purchase price stated in this agreamant which the purchascr has agreed to pay the vendor
{or the property and the chattels Included n the sale,

24 “Reglonn! counch® meant & regions! councll within the meaning of the Local Government At 2002

(25} “Remote settlement” means sattfament of the sale and purchase of the property by way of the purchasar’s lawyer paylng
the moneys dut and peyable on the settlement dute direttly Into the trust account of the vendoc's lawyer, In considaration
of the vendor agreelng to meet the yandor's obligations under subclause 3.8{2), pursuant to the protocel for remote
settiement recommended In the PLS Guideiines,

{26)  “"Residential (butnet otherwise sanslive)} land™ has the meaning asaibed to that term In the Overseas Jnvestment Act 2005,

27} “Rules” means body corporate operational rules under the Unit Tities Act.

{28]  “Secure web document exchange” means an elecironic messaging service enabling messages and glectronle documents to
be posted by one party 1o & secure webzite to be viewed by the other party immediately after posting.

{29)  “"Settlement” means (unless otherwise agreed by the parties [n writing) the moment 1a tme when the vendor and purchases
have fulfilled thelr obiigrtions under subclause 3.8.

{30}  “serdement date” meansthe data specified as such in this 2greement.

{31)  “Scttlement staternert” mesns & Statement showing the purchase price, plus any GST payable by the purchaser in addition
to the purchase price, less amy deposit or other payments or allowances to be credited to the purchaser, together with
apportionments af ol incomiags and outgoings apportloned at the settement date,

(37)  Taxinformation” and “tax st t* have the i ihed to those terms In the Land Transfer Act 2017,

33) “Temitorial suthority” means a territorial authority within the meaning of the Local Gevernment fet 2002

{34] “Tie” Includes whare appropriate & record of ttle within the mesning of the Land Transter Act 2017, C&\/W
© ADLS & REINZ All Rights Reservec,
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{35)  “Untt title® means a unlt Mtia under the Unit Tites Act,
{36} “Unit Tittes Acx” means the Unit Thies Act 2010.
{371 "Working day” means sny day of the week other than:
(s}  Satundsy, Sunday, Waltang) Day, Goad Fridey, Easler Manday, Antac Day, the Sovereign's Birthday, and Labour Day;
{b) If Walangl Day or Anzac Day falls on a Saturday or Sunday, the following Mondsy;
{c}  ndcay In the perod commenting on the 24Lh day of December In any year and ending on the Sth day of lanuary [or Tn
the case of subclause 9.3(2) the 15th day of January} In the following year, both days Intluske; and
{d] the day observed asthe annlversary of iy province inwhich the property s sltunted,
A working day shafl be deemed bo commence at 3.00 ar and 10 kerminate at 5.00 pm,
1.2 Unless a contsaryintention 2opears on the front pege or elsewhere in this aprzement:
[1)  thelnterest rate for late settlemant Is equivalent to Lha interest rate charged by th Inlind Revenue Dapariment on tmpsld
tax under the Tax Administration Act 1954 duting the period for which the Interest rate for Lale settlement bs payable, plus
EX par annum; and
{2} apartyisindefaultifit cid not dowhat It has contracted 1o do 10 enable settiement to occus, regardiess of the cause of such
fallure,
1.2 Timef{or Pedomance
{\]  Where the day nominated for settlement or the fulfiment of a condition 1s not a working day, then the settlement date or
the date for fulfilment of the condition shall be the tast working day before the day so nominated.
{2} Anyact done pursusnt to thls agreement by & party, Including service of notlets, after 5.00pmon s working duy, or on u day
that ks not 3 warking day, shall be deemed to have been done at 9,00 am on Lhe next succeeding working day,
(3] ‘Where two or morw acts dont pursuant to this agreement, Including service of notices, are deemed to have been done atthe
same time, they shall take efiect In the order n which they wiuld have taken effect but for subdause 1.3(2).
14  Notices
The foflowing apply 10 all notices batween the partfes relevant 1o this agreement, whather authorised by this agreament or by the
general laws
41} All potices must be served [n writing.
2}  Any notice under section 28 of the Prop:r[y,l‘;\i-‘ﬂ 1”93! ihiere Lhe purchaser Is In possesslon of the property, must be
setved in accondance with section 353&F that Act. Y
{3}  Allother notices, tinless pthenwls: ﬁqul:ed b;;}hgsgopemr I.aw'.t'\;t 2007, must be served by one of the fallowing means:
{3} onthe party 23 authorised 5} sections 35540351 of the Froplryy Law Act 2007, o
(b} onthe party or on the pATty's lewyer: N s
@ by personal delivery; or ok
[ bypostiagbyorderymaihor = .

i) by emall; or f_“\ nf—\" Rt 2B et Fon T H
v} n the case of the, iﬁ‘m}@?\]&ﬂ‘:g&r | :ibnmﬁnt exchange o, if both partles’ lawyers have agreed
to subseribe Lo theZame sacure web document exthangs [0t this agreement, by secure web document exchange.
{a)  Inrespectof the means of sem?q spedﬂegmt.xbslgu{,ﬂdrs)(b), anotice 15 deemed to have been served:
(2)  Wthe case of personsl de'lrg?y. when jetelved By the party/Se at the Jawyer's office;
b} In the case of posting by on m‘r‘vmll,on the thiré \m@b’tdw following the date of posting 1o the sddress for service
nolifled in waiting by the party of (5'thy protel pidreTsof the lawyer's office;
[¢) Inthecase of emsll: !
[ii when sent toihe emal address provided for the party or the party’s lawyer on the back page; ot
{€} any other emall address notthied subsequantly kn writing by the party o2 the party’s kewyer {which shall supersece
the emall address on the back page); or
{81) if no such emsi address Is provided on the back page or noitfled subsequentlyIn wiiting, the office email address
of the party’s lawyer's firm appearing on the firm's letterbead or website;
{¢) Inthecaseafl sendingby document exchange, on tha second working duy folkowing the date of sending to the document
exchange number of Lhe lawyer’s office;
{e} tnthe case af sending by secure web document exchange, on the first working day following the date of sending to the
setyre web document exchange.
(5}  Anyperod of notice requined to be glven under tiis agreement shall be computed by excluding the day of service.
15  Imerpretation

{1} i there ls more than one vendor or purcheser, the llablilty of the vendors of of the purchisers, a5 the case may be, s joint
and several,

{2]  Where the purchaser gxecutes this agreemend with provision {or » nomimee, or 8s agent for an undisclosed or dicclosed but
unklentified prinelpal, or on biehalf of 2 company to be formed, the purchaser shall at all times remaln Nlable for all cbligations
on the pant of the purthaser.,

13} If any inseried term (Induding any Furiher Terms of Sale) conflicts with the General Terms of Sale the Inserted term shail
prevall

(4} Headings are for Informatlon only and do not farm part of this aprecment.

(%) Referances tostatutory provislons shall be construed a5 references to those provistons as they may be amended o re-enacted
or a3 thelr application Is modified by other provisions from time to ime.

\

A

10 @

20 Depesit

21  The purchaser shall pay the deposk to the vendor or the vendor’s sgent Immediately upon execution of this agreement by both
parlles andfor at such other time 23 1s specified In this agreement.

© ADLS & REINZ ANl Rights Resarved, ' . z@ ‘&m &ﬁ\ S{F
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2.2 ilthe depositls notpald on the due cate for payment, the vendor mey » 0y tima theteafter serve oo the purchaser notice requiring
payment. If the purchaser falls to py the deposit on or belore the third workdng day affer secvice of the notice, trma being of the
e1sence, the vendor may cancel this agreement by terving notce of cancebialion on the purchaser., Ho notics of cancelation shall be
eiiective if the depasit has beea patd before the noliee of carkeation s served,

2.2 Thedepoult shall be In part pryment of the purchiae prce,

24  Thepenonto whom the deposlt s padd shall hald ltas a stakehoider ualll;

(1) the requisliion procedure under clauze 6.0 (s completed without clthar paty < nieelling this agreement; and

(2] whare this agreement is entered Into subject to any condition{s) expressed In this agreement, each such condition has been
{ulfified o watved; snd

(3]  wherethe property it a unit thle:

{s} & pre-setthement dislosura siatement, cartiNed correct by 1he body corporate, under section 147 of the Unie Titkas Act;
and
{6} an sdditional disclosure stalement under section 148 af the Uni Tithes Act [if requested by the pyrchasar within the

time presceibed In section 148(2)), .
have been provided 10 the purchaser by the vendar within the times preseribed In those tectlons or ptherwise the
purchaser has given notice under section 14%{2) of the Unt Tithes Acl to postpone the setiiement date untll after the
diselosure statements have been provided; or
{4}  thisagreement b
{2} cancelled pursuant to:
{)  subdause 62(3)<); or
{i)  sections 36 or 37 of the Cantract and Commerclal Law Acl 2017; or
(]  avolded pursuant to subcluse 9.20{5); or
(S} where the property I a unit ttle and the purchasts, heving the right to cance] this agreement pursuant to sectlon 151(2) of
the Unit Titles Act, has cancelled this agreement pursuant to that section, of has elected not to cancel by giving notice to the
vendor, or by completing settiement of the purchase.

25  Where the peron 1o whom the depaalt Is pald is & real estate agent, the period for which the agent must hald the depostt 11 3
stakehoider pursusmt to subclause 2.4 shall run cqng;rﬁﬂﬂfvl&g?g periad for which the sgent must hold the deposit under section
123 of the Real Estate Agents Act 2003, but thg'.h‘g’mt must held th '?Egosit for the fonger of those two parieds, or such lesser pericd
5318 agraed between the partles Inwridﬁs required by, section 123 oﬂ}he Real Estate Agents Act 2008, but In no event shall the
depbsi be released prior 1o the expiry gf! requlsltloq eribd under dad.{tj.o. uhless the requishion pedod 1s exprassly walved in
writing after the effect of the same s atgip'lalned teth @mr by the agentor by the purchasee’s [awyer of Conveyancer.

= =

3.0 Possession and Settlement 2 (]
Postession & s s S
31 Unless particulars of a tenancy ame Eélude@@ g@%ﬂlﬁg @ g@ﬂam tesold with vacant possession and the vendor shall 3o
yieki the property on the setsdement q&e éﬂ
3.3 Hithe property 8 1old with vacant pos:é_lﬁlon. they ﬂ:p]gt mhw;hls nf,—y\y tenants of the property, the vendar shall peamit the
purchaser of any persen authosised by tr@purehuaf I wrttlng, vpon re_gj‘nnabie notice:
(1)  toenterthe property onont oemlo?up’gor tothe senieme%dite for the purposes of examining the property, chaitals and
fixtures whith are included In the sale;andyg i o AVUY
{2)  toreenter the property no Jater than the day prior t0 the settement dase to confirm compliance by the vendor with any
agreement made by the vendor 10 canry ouk any work on the property, the chatiels and the {kxtures.
23 Passession shatl be gven and takan on the settl t date, Quigoings and 1 ings In respect of the settlement date are the
responuibility of ard belong to the vendar.
34 Onthe settlement date, the vendor shall make avallable to the purchaser keys to alt exterlor doors that are |ocked by key, electroolt
door openers to all doofs that are opened electronicatly, and the keys and/or securlty codes Lo any alarms. The vendor dos not have
10 make avallahle keys, elactronic door openess, and security codies where the propertyis tenanted andthese are held by the tenant.

Settlement

a5  ‘Thevendor shal prepare, 31 the vendor's own expense, b settlemant statement. The vandor shall tender the settlemes statement
1o tha purchaser of the purchaser’s lawyer a reasonable time prior 19 the senlament date.

3.6 The purchaser's lawyer shafl:

{1 withina reasonable time prict tothe settlement date creste 3 Landoniine Workspace for the transaciion, notlfy the vendor’s
lawyer of the dealing number slfocated by UNZ, and prepare In that worispace a transfer instrument in sespect of the
property; and

{2)  prior tosatilement:
fa) todgein that workspace the 1ax Information contalned In the transferze’s 1ax statement; and
[b) centify and sign the transfer Instrument.

37  Thevendor's lawyer shall:

{1}  wihina reasonabie time prior to the setllemert date prepare in that workspace all ether efectronic instruments required to
confer Htke on the purchaser In tarms of the vendor’s obligations under this agreemant and

12} prior to sexthemant:

[a} lodge in that workspace the tax informatian contained In the transferors tax statement; and
[6)  have those Instruments snd the trarsTer instrument certified, slgned and, where possible, pre-validated.

OADBGIENLAHMBH;M ' % E C&gAﬂ’.
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3.8 Onthe settlement date:

1) the balance of the purchise price, inlerest and other monkys, If any, shall be pald by the purchaser in clesred funds or
otherwiie saislied s provided In thi agreamant (cradit baing ghven for any amount payable by the veador under subdause
3.12 or 313, or for any deduction allowed to the purcharer under subclause 5.2, ot for any compensstion apreed by the
vendor In respect of a daim made by Lhe purchasar pursuant to subclauce 10.2(1), or for any interlm smount the purchasar
Is required to pay to 2 slakehoider pursuant to subeiiuse 10.8);
{2)  thevendor's laverer shall immedistely thereafter:
{a) refense or procure the relesse of the verfer instroment and the other Instruments mentloned in subclause 3.1} so
that the purthaser's lswyer can then submilt them for reghsiration;
[b)  payto the purchaser’'s kwyer the LINZ reg)stration feas on afl of the Instruments mentioned In subclause 3.7(1), unkess
these fees will he Imvoloed to the vender's lawyer by UNZ direcily; and
{¢) delverto the purchaser's Fawyer ary other docurnents that the vandor must pravide to the purchaser on settlement In
terms of this sgreement, tncluding where this agreement provides for the property to e 101d tenamted, all leases
relating to the tenancy that are held by the vendor and a notice fram the vendor to each tenarit advizing them of the
sale of the property and directing them to pay to the purchaser as landlord, In such manser as the purchaser may
prescribe, all rent or other moneys payable under the Jenses.
39  Alloblgations under subclause 3.8 are mterdependent.

310  The pasties shall complate settiement by way of remote sattlement, provided that where nayment by bank cheque is permitted

under the PLS Guidelines, payment may be made by the personat deftvery of 8 bank cheque 10 the vendor's liwyer's office, solong
as it lsaccompanied by the undertaking from the purchaser's lawyer requlred by those Guldef
Last-Minute Settiement

311

I due 10 the delay of the purchaser, settlement takes place between 4.00 pm and 5.00 pr on the settement date {ast-minuvte
settement”), the purchaser shall pay the vendon

1) oie day's Interest at the Interest rate for late settlement on the portlon of the purchase pice pald In the [ast-minule
settlemem; and

{2) 1F the day following the last-minute sett) tlsncta g day, 2n dditional day’s Interest {caltulated In the same
manner] for each day until, but ududm;. e ncﬁ%ﬁng‘du
Purchaser Defauli: Late Settiemant

/ .
312  If any portion of the purchase price is an;}fd upan the ﬂuﬁf"' for payruent. then, provided that the vendor pravides reasonable
evidence of the vendor's ablitty to p:rﬁ‘rrn any nbil;atldn Syendar s iked to petform on that date in conslderation for such
payment: a) =
(1) the purchaser shall pay to theyendor interest at-l.he Interest rate for 13te settiement on the portion of the purchase price so
unpald for the period feom tiie due date [or payment é‘ ayrnent t"The default period™); but neverthaless, this stipulation
ls without prejudice to any't th!,' vew@gi’ 3 L ed}g!v inclding any right to deim for additional expenses and
damages. For the purposes oit this subd:use' a paymenfmlde ona d:v other than a working day ar after the termination of
a working day shall be dtcmeg‘to be rnade on the Bu‘t foliowing mrklnz day and interest shall be computed accordingly;
and /
{2

the vendor Ls not cbiiged to glve t?e Bur:hnser possesslon of 'lha Fronen\ror 1o pay the purchaser any amount for remalnlng

inpe Ton, unless this agr latestoat i propeny, In which cate the vendor must elect either to:

(a} atcount ta tha purchaseron ser!]:m:ﬁ‘fomncmiln;s n respect of the property which are paysbte and received during
the defzult peclod, in which eveat whe purchaser shall be responsible for the sutgologs relating t6 the property dudng
the default period; or

{b) retain such incomings in liew of recelving (nterest from the purchaser pursuant to subelause 3.12{1),

(3} {fthe partles are unable 10 agree upon any amount payable under this subdause 3,12, either party may r.nalm a<ladm under
cdause 10.0.

Vendor Default: Late Settlement or Fallure to Give Possession
daz For the purposes of this subclause 3,13;
(s} thedefaultperlod means:

[} ‘nsubclause 3.13{2), the period fram the settlement date untll the date when the vendor Ls able and willing to
provide vacant possession and the purchaser takes possession; and
(M In subclaise 3.13(3), the pericd (rom the date the purchaser takes possession untll the date when sattlement
oceurs; and
am  Insubclause 3.13{S), the perlod from tha setiement date untit the date when settlement occurs; and
{b) thevendor shall be deemed ta be unwilling Lo give possession H the vendor doas not offer to give possession.
{2 If this agreement provides for vacant postessicn but the vendor is unsble or unwilling to give vacant possession an the

settiement date, then, provided that the purchaser provides reasonable evidence of the purchaser’s ability to perform the

parchaser's obilgations under thls agreement:
{al  thevendor shall pay the purcheser, st the purchaser’'s election, either:

i} compentation for any ressoneble costs Incurred for temporary sccommodation for persons and storage of
chattels during the default perlod; or
L

an amount eguivalent 1o Interest at the interest rate for kate settlement on the entire purchase prict during the
defsultl period; and

Q ADLS & REINZ. AR Rights Reserved
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4.0

Ib)  the purchaser shall pay the vendor an amounl squivaient 10 tha [nlerest earned of which would be “m‘m overnight
depotits lodged in the purchaier’s lowyer’s tnust bank scronnt on such porlion of the purchase price {including ary
depotis) s Is pysble under thi sgreemant on ot by the seittement date but remalns unpsld during the default period
Teds:

) wnywithholding tax; and

[} any bank or degal sdministration fens and commission chargas; and

[li) any interest payabla by the purchaser to the purchaser's kender during the delouh period In respect of sny
mortgaae of loan Laken out by the purchasar In relstion to tha purchasa of the property.

(3)  Ithis sgraement providesfor vacant possesslonand the vandor b able and wilfing to ghve vacant p lonon the
dute, then, provided the purchiser providas reasonable evidence of the purchaser's ability to perform tha purchaser's
obllgations under this agreement, the purchaser may elact 1o take possession 1r which cose tha vendor shell not ba Eable ta
pay sy interast of other moneys to the purchaser but the purcheser shall pay tha vendos the 33me amourt a3 that spacHied
In subcleuse 3.13{2)(b) during the default period, A purchaser In possession under this subcisuse 3.13{3) Is 2 beensea only.

[C)] Notwithstanding the provisions of subdause 3.13(3], the purchaser may elect not to take passession when tha purchaser s
entithed to take it. iF the purchager elects not to take possassion, the provistons of subelause 3.1312) shall spply 8¢ though the
vendor were unable of utwilliag to ghve vacant possessian on the setthement date.

(5} M this agreement provides for the property to ba sold tenanted then, provided that the purchaser provides reasonatie
evidence of the purchaser's sblfity to perform the purchaser's obligations undar this agreemert, the versior shall an
settlernent account to the purchaser for incomings which are payable and received in respact of the property thring the
default period less the outgolngs pald by the vendor during that perlod, Apart from accounting for such Incomings, the vendor
shall not baliable to pay any other moneys 1o the purchaser but the purchaser shall pay the vendor the same amount o3 that
specified In subclause 3,13(2)(b) during the dafault perod.

{5}  The provisions of this subclause 3.13 shall be withaut prejudice 10 ony of the purchaser's rights of remedies Induding sny
FAght to dalm for sy addhtional expernses and damages suffered by the purchaser.

(7} iithe parties are unabie to agree Lpon any amount payable under this subclause 3,13, either party may make 2 clalm under

H pry

clause 10.0,
::I:Im:{ntuf Settlement and Possession o© o Real Esi'e
1) this s an sgreement for the sale byh Eemmercial on-seiler nf{%uulwld unit; and
() & code compllance certificate hysSiot been lssuelBthe settiomeriLgdate Inrelation 1o the hausehold urit,
then, unless the parties agree omeml‘q;flnwhichu p"’ e3 shall enteﬁéio # written agreement n the form (if any) prescribed
by the Building [Forms) Regulations 2004}, the setdergept-dire shall be deigfred to the filth working day folowing the date upon
which the n;dﬂl‘:? has ghen the puEhw.-r notice thaFAHE cade compliante certificate has been luued (which notice must be
CCOmpal a copy of the certificyte). H K -
3,45 Inevery cast, i neither pacty Js mu?mu@a@@%?lm@ j‘s?&ﬂen’n‘ént date, the setlement date shall be deferred to the
third working day followIng the date Ubon which one of the parties ghves not\_ it has become ready, willing, and able ta settle.
316 "9 June 2020 &
{1} the property Is a urit title; (s a°
{2}  thesettiement date [s deferred purs?;r%}o elther subclause@?ﬁ or subclause 3.15; and
3 the vendor considars on reasonable gro n'ﬁsp;? a,n;gst‘t,‘n's'lon of time Js necessary or desirable In order for the vendor 1o
cormply with the warranty by the vandor In subtfause B.2(3),
then the vendor may extend the settiement date:

{a} where there Is a deferment of the setlement date pursuant to subclause 3.14, to the tenth working day Tollowing the
date upon which the vendor gives the purchaser notice that the ¢ode complisnce certificate has been Issued, provided
the vendor givas notice of the extenslon to the purchaser no later than the second working day aRer such notice; of

o] where there ls a deferment of the settd date 1t to subelause 3,15, 10 the tenth working dey following the
date upen whichone of the parties gives notice that it has hecome ready, willing, and able to settle, provided the vendor
ghves notice of the extension to the purchaser ne later than the setond working day after such notlce,

New Title Provision
317 {1} Where

{8) the transfer of the property 1s to be registered against 3 new tltle yat to be lsued; and
(b}  &search copy, as defined insection 60 of the Land Transfer Acl 2017, of that title Is not abtalnabla by the tenthworking
day prlor tothe seitlement date,
then, uniets the purchaser elects that settlement shall still take place on the agreed settlement date, the setrliement date
shali be deferred to the tenth wotking day following the later of the date on which:
I thevendor has ghven the purchaser natice that e search copy is obtatnable; or
{#) the requisitions procedure under clouse 5.0 1s complete.
(2) Subclause 3,17{1) shall not apply where It s necessary to register the transter of the property to enable a plan 1o be deposited
ar tithe to the' propesty to be lssued,

Reskiential tand Withholding Tax

41

# the vendor does not have 3 conveyancer or the vendor and the purchaser are assoclated persons, then:
{1} thavendor must provide the purthaser or the purchaser’s conveyancer, on or before the second working day before the dve
date for payment of the first residential land purchase amount payable under this agreement, with:
{a) swificlent Information to enable the purchaser or the purchaser's conveyancer to determine to their reasonable
catisfaction whether section 54C of the Tax Administration Act 1954 sppfes to the sale of the property; and
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{b) il the purchaser or the purchaser’s conveyancer delermines 10 their fepsonable watisfaction that saction 54C of Lhe Tax
Adminlstration Act 1954 does apply, )l of 1ha Information required by that section snd clther an RLWT certifieate of
exemption In respect of the sale or otherwlse such other Information that the purchaser or the purchasers comeyancer
may reasonsbly requine to enable the purthaser or the purcheser’s comveysncer 1o determine Lo thelr reasonable
satlsfaction the smount of RLWT that must be withheld [rom each residentlal land purchwse smount;

{2} the vendor shall be liable 10 pay any costs reasonably Incurred by the purchaser or the puichaser’s canveyancar In relation

10 RUWT, Induding the cost of obtalning professianal advice In datermining whether there is 2 requirernent 1o withhold ALWT

and the amount of RLWT that must be withheld, il sny; and

(3)  anypayments payable by the purchases on account of the puichase price shall be deemed to have been pald to the eatent
that:

{8) RUWT has bean withheld from those payments by the purchaser or the purchaser’s conveyancer a3 requited by the
RUWT rules; and .

(b} 2ny costs payable by the vendor under subclause 4.142) have been deducled from those payments by the purchaser or
the purchaser’s comveyancer,

42 Ifthe vendor dows not have a comveyancer of tha vendor 2nd the purchaser are assoclated periens and if the vendor fails 10 previde
the Information required under subdause 4.1[1), then the purchaser may: '

[31] defer the paymant of the fist residents! land purchase amount payable under this agreement {and any residential land
purchase amount that may subsequently fall due for payment] until such time as the vendor supplias that information; or

{3 onthe due date for payment of that restdentis] ind purchase amount, or at any time tharaaftar il prymanthas been daferrad
by the purchaser pursuant to this subclause and the vendet has still not pravided that Information, treat the sale of the
property as #f 1t Is being made by an offshore RLWT person where there Is a requlrement 10 pay RLWT.

If pursuant to subclause 4,2 the purchaser treats the sale of the property as i tt s being made by an olfishore RLWT panon whete

thare 13 & requirement to pry ALWT, the purchaser or the purthaser's comeyancer mey:

(1 rmake a reasonable 3ssessment of the amount af ALWT that the purchaser of the purchaser’s corveyancer would be required
by the RLWT rules to withhold from any residentisl [3nd purchase amount If the sa'e Is treated In that manner; and

{2)  withhold thet amount from any residential land purchase amount and pay it to the Commissloner as ALWT.

4.4  Any 3mount withheld by the purchaser or the purcha&-i?&m@ga‘nur pursuant 10 subkiause 4.3 shall be tremed 9s RUWT that the
purchaser of the purchasar's conveyancer 13 !g‘éﬁ’lred bythe lerf'ﬁ!'g to withhold,

45  The purchaser of the purchaser's conveydficer shall gva nqgi{e 1o the v&gdor » reasonable Ume before payment of any sum due to

Tenth Editina 2019 (2}

4.3

be pald on eccount of the purchase pricgof: g;’:‘-—i\“ % oy
(1) thecosts payable by the vends?under subtla E'Q.lu) that the purdf:eser or the purchaser’s conveyancer intends to deduct;
wnd Nt/
{1]  theamount of RIWT that the‘?ur:hu%r of the pLfchaser’s conveyancer Intends to withhold.
' -

S0  Riskand Insurance - Copyright =

51 ‘Theproperty and thiattals shall remalfyat the risk of the Vendor St possessiGh s ghen and taken. .

5.2 If, prior to the plving and taking of posrgglun, the | p@p‘u‘;vfg-gg ed opdamaged, and such destruction or damage h2s not been
made good by the settlement date, then’gc following provisions shall agﬁh}:
{} f the destruction or damage has beeﬁ'@:fﬂclent to underme\gEBpertv untenzntable and itls untenantable onthe setfement
date, the purchaser may: 1500y « oUL
[8) complete the purchase at the purchase p;'lcejess @ sum equal 10 any insurance moneys recelved or recetvable by or on
behall of the vendor In respectof such destruction or damage, provided that no reduction shall be made to the purchase
price if the vendor's insurance company has agreed 1o reinstate for the benefit of the purchaser to the extent of the
vendor's Insurance cower; or
(b} cance! this agreement by serving notlce on the wendor in which case the vendor shall retum to the purchaser
Immediately the deposit snd any other moneys pald by the purchaser, ard nelther party shall have any right or clalm
agatnst the other arising from this agreement or Its cancellation;

{2)  ifthepropertyisnot table on the sestd it date, the purchaser shall complete the purchase at the purchase price
less v sum equal to the amount of the diminution In value af the property which, tothe exdent that the destruction or damage
to the property can be made good, shall be deemed o be equivalent to the reasonable cost of relnatatement or repain

{3)  inthe case of 2 property 2aned for rural purposes under an ope rattve District Plan, damage to the property shall be deemed
to have rendered the property untenantable where the dimlnution ih value ds an equal to 20% of the purchase
price; and

{4} 1f the amount of the diminution In value is disputed, the parties shall follow the same procedure a5 that yet outin subdause
10.B for whin an amount of compeasation Is disputed,

53 Thepurchaser shall no1 be requined to take &ver any lnsurance poficies held by the vendor.

6.0 Thle, houndaries and requisitions

61  Thevendor shall not be bound to point out the boundaries of the property except that on the sale of a vacant residential Iot which is
notiimited as to parcels the vendor shall ensure that all boundary markers required by the Cadastral Survey Act 2002 and any releted
rvles and regulations to identify the boundaries of the property ane present in their commect positions 2t the setttement date.

62 |1]

‘The purchaser 1s deemnd to have accepted the vendor's title except as to objections or renuisitions which the purchaser is
entitled to make and notice of which the purchaset serves on the vendor on or before the earlier of:

{2} thetenth working day afier the date of this agreement; or

b} tha settlement date.
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2.0

63

X}

6.5

Vendor’s warranties and undertakings "2

Tl

7.2

(2 Where e transfer of the proparty 13 1o be raghilered against » naw thle yet to ba Issued, tha purchases s deemed Lo hve
accepted the tltle except as to such objecllons or requisitions which the purchaser Is entled ta make and noltze of which
tha purchater carves on the vendor on of bufore the Nith working day following the drie the vendor has pwen the purchaser
notice that the ttle has been lsaved and a search copy of 1t as defined in section 60 of the Land Transfer Act 2017 is obtalmable,

3 If thre vendor Is unsbh or umwilling to remave of comply with any ablection or requisitionas to e, nirtlce of which hes been
sefved on the vendor by the purchaser, then the foilowtng provisions will apply:

(a) thevendar shall notlfy the gurchaser {"s vendor's notlce”) of guch Inability or umwilingnews an of belore she Nkh
working day after the date of service of tha purchaser’s notice;

{b}  1f tha vendor does not glve a vendot's notice the vendor ehall be deemed to have acteped tha oblection o requiszion
and It shall b a requivernent of setifement 1hat such objection or requisitian shall ke plied with before certement;

() IFhe purchasar does not on or befors the fifth working day after service of a vendar's notice notlfy the vendor Lhat the
purchaser walves the objection or requisiion, either the vendor ot the purchater miy (notwithstanding any
intermediste negctiations) by notice 14 the other, cancel thit 2greement,

1 the event of eancellation unket subdause 6:2(3), the purchaser shall be entited to the Immediate retven of the deposit and any

athee moneys pald under this agreement by the purchasar and nelther party shall have any right or chilm agalfst the other sliing

from this agreement of Ity cancellation. In parucular, the purchater shall not be antitled to any Interest o to the experse of

{mvertigating the ttle or to arry compensation whatsoevar, '

{1} IFthe title to the property belng sold is & cross-lease Utk of 3 unit tite and there sre:

{a) Inthe casz of across-lease tide:
) alteradons to the extemal dimensions of any leased structure; of
{n)  buldings or structures not Intended for common use witich are sltvsted on any part of the Jand that s not subject

10 # restricted npe covenanty;

[b) Inthe case of 3 unit Utle, tments oul of the prindipel unit or accessory unh tle space (x5 the case may be}:

then the purchsrer may requisition the tile under subdauie 6.2 requiring the verdor!

{c) Inthe case of a cross-lease title, to depoiit & new plan deplcting the bulldings o strzctures and register @ new cross-
lease of crossdeases (as the case may be) and sny other anclllary deplings In order to convey good tile; or

{d)} Inthe case of » umit title, to depost nmua_rﬁ‘grsdn-inig tp the unit plan, a redevelopment plan or new urli plan {as the caze
gy be) depleting the principal §rdfor accessory Ui e,,sd tegister such transfers and any ether ancillary dealings in
orderto convey good titke. v [

2) The words “slterations to the a&@na! dimensjons __g§ leased s?a?,qum' shall onty mean alterations which are attached to

f o
( St E

the leased structure snd epdosed, ré
The vendor shall nat be liable to prfﬁ':r or contribut s the expense'gf erection of rnalntenance of ary fence between the
property and any contiguous 1and ofthe vendor but hiTprévse shall not enijfe for the benefit of any subsequent purchaser of the

contiguous land; and the vendor sheilibe cftitted: uirehie incilislch of a-fencing covenant to this effect n any transfer of the
property. ’:.; U@Tqu\‘fﬁ ﬁgn & E_-

o

The vendor warrants and undsriakes thapat the a1 D 28 hent i vendar has nat:

[41] received any notlce or demand ar‘ud‘,@s no knowledge of any rgd i¢hlan or cutstanding requirement:
{a) from anylocal o7 povernment attiiorsy or other ﬁan‘r‘ﬁ:‘ry body; or
[}  underihe Resource Management A 1 e AV
{¢} fromany \enant af the property; of
{d) from any other party; a0

{2} gIven any CONSERY or waiver,

which directly or Indirectly atfects the property and whith has not been diselosed in writing to the purchaser,

The vendor warrants and undertakes that at the date of this agreement the vendor has no knowledge of natice of any facl which

might resvltin procaedings being Instituted by or agalnst the vendor ar the purchasar In respect af the property.

The vendor warrants and undertaions that ot settlement!

{1}  Thechattels included In the sale isted In Schedule 2 and 3l plant, equipment, systems of devices which prowide any services
pramenitics to the property, Tnchiding, without limitan, seculity, heatng. coollng, or alr-condidoning. are delivered to 1he
purchaser in reasonabie working arder, butin all other respeets In \halr stute of repair 2 at the date of this agrecment {fair
wear and tear excepted) but fallure to do 50 shall only create a right of compensation

{2} Al elecrrical and other installations on the property are free of any chatge whatsoever and all chattels Included In the sle
are the unencumbered peoperty of the yendor,

3] There are no arrears of rates, water rates or charges outstanding on the property apd where the praperty I subject to 3
targeted rate that has been Imposed 35 a means of repayment of any kan, suhsidy or other financial sssistance made
avallable by or through the locol authorivy, the amednt requined to remonve the Imposition of that targéted rate huas been
pald.

14} Where an allowance has been made by the vendor In the sattlement statement for incomings recalvable, tha settlement
staterment cotrectly records thase ailewances Incluting, in particular, the dates up to which the allowances have baen made.

[0} Where the vandor has done or caused or permitted to be done on the property any warks:

{e) any permit, rercurce cOnsemL, oF bullding consent required by law was obtal d: and
{b} toihavendor's knowiedge, the works were completed In complisnce with those parits of consenis; and
{¢} whereappropriate, a code complinnce certificate was issued for those works,

(6} Whare under the Bulkiing Act, sy buitdipg o the property sold requires a comphiance schadule:

3} the vendor has fully complied with any reguirements specified kn any compliance schedula Tssued by 8 terrtorisl
authority under the Bullding Act In respect of the building:
{6} thebulldlag bas s current bulding warramt of fitness: and 0,\
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(&) the vandor Is not sware of any reason, that the vendor has not distioted In writing 1o the purcheser, which would
prevant a buliding warrant of filness {rom being suppled to the territoris] authority when the buldingwarrant of fitness

s naxt due,
[7)  Since the date of ths agreement, the vendar hes not ghven any tonsent of wahr whith directly of Indirectly affects the
propenty.
[8)  Amy notice or demsnd receied by the vender, which directly or Indirecily afjects the proparty, aftar the date of this
agresment;

() from any lotw) o governeaent authorlty of other statutory body; of
{5} urkler the Resource Management Act 1891; ar
{c} from any lenant of the propesty; or
{4} from amy othet panty,
has been dellvered forthwith by tha vendor to either the purchater or the purehsser's lswyer, unless the vender has pald of
camplied with such notice or demaed, B the vendor falls 1o 50 delhver or pay the notce or demand, the vandor shafi be
. lable for any penalty Incurred,

74 Ifthe properiy I or Includes part only of a bullding, the warranty and undertaking in subclaute 7.3(6} does not apply. Instead the
vendorwarrants and undertakes a1 the date of this agresment that, where under the Bulldiag Act the bullding of which the property
forms par requires a compllance schedule:

(1)  tothevendor's knowledge, there has bern full compliance with any requirements specifted in amy compliance schedute issued
by @ territortal autharity under the Buliding Act in respect of the bullding;

{2)  the hullding has a current buiiding warrant of fitness; and

(3} the vendor ks not sware of amy reasar, that the vendor has not disciosed In witting to tha purchaser, whith would prevent s
tustlding warrant of fness from belng supplied 1o the territorlal authortty when the building warrant of fitress is pext due.

7.5  The venoor warrants and undertakes thaton of i dlately alar sattl t:

(5) 1T the water and wastewater charges are detenmined by meter, the vendor will have the water meter read 2nd wiil pay the
amount of the charge pryable pursuant to that reading: bt if the water suppller will not maka special readings, the water
and wastewater charges shafl be apportioned.

{2) Any outgoings Inclixled in the serﬂementg_q?imm't 28 pald In accordance with the setlemant statament and, where
applicabl, to the dates shown In the geflerent stateniinirbr il be so pakl lmmediately after sett

{3)  Thevendor will give police of sale Ipaceordance with the Local Geivernment (Rating) Act 2002 ta the territerial autherity and
regionsl councilin whose distritThe land Is sﬁdﬁ? will n'lso’ﬂg,e notice of the sale o every other suthority that makes
and bevies rates or charges on e land and 1%:;6';:}3, fer of water/e

r

{4} Where the propectyds a wnit {le, the vendo 'l‘@ﬂ‘zv the bady l:orpc%nu in writing of the transfer of the property and the

rame and addrass of the purgaur. Saras P
8.0  Unitttie and crossleaseprovislons o @R ISNF A ‘:fi’\’? -
Unit TiYes < C"CL“'S E [ge.'" i =

81  |fthe propertyls a unit title, sect! 'ﬂum 153 of the Unit; thes Act requ & the vendor to provide to the purchaser a pre-conwract
disclosure statement, 3 pre-'.wnlern:rl't,"}gs«u:losu‘r'eE S {Ereht Y, If é}g&\'equemd by the purchaser, an additianal disdosure
statemnent. 0

82  Hithe propenyls aunit utle, the vcndormrn%’ﬁ_@nd underts e.\ag‘fgiom:

1) The Infosmation In the pre-contract disclostire statrient pravided to the purchaser was complete and comect.
{2]  Apartirom regular periadic contibutions, no conlributlons heve been levied or proposed by the boty corgorate that have
not been disdosed In writing ta tha purchaser,
{3} Wotless than fve working days before the settlement date, tha vendar will provide:
{a} acertficate of asurance for all Insurances effected by the body corporate under the provisions of section 135 of the
Unlt TRies Act; and
(5} & pre-settl 2 disch tat t from the vendor, certled correct by the body corporate, under section 147 of
the Unit Tiles Act. Any periodic contribuiions to the operating accaunt shown in that pre-sertiement disclosure
statement shall be apporiioned. There shall be no apportionment of contributions to any long-term malntenance fund,
contingency fund or capital Improvement fund,
14} There at¢ aa other amounts owing by the owner under any provision of the \inlt Titles Act,
{5} There are no unsatisfied |udgments against the body corporate and no proceedings have been nstituted against o by the
body corporate.
(3] No order of declaration has beenmade by any Court aganst the body corporate or the ownerunder any provision of the Unit
Titles Act.
(71 Thevendor has ro knowledge or notice of any fact which might result in:
{a) tha owneror the purchaser incurring any other Lablllty under 3ny pravison of the Unlt Tites Act; or
(5} any proceedings being Institted by o against the body corporste; or
ie) :’; ordret of declaration being sought 2gainst the body corporate or the owner under any pravision of the Unit Thies
18) Thevendor Is not aware of proposals to pasy any body corporate resolution relating teits pules nor are there any unrepistered
thanges to the body corporate wles which have not been disclased in writing to the purchaser.
%) Noleare, izence, easement, or special privilege has been granted by the bedy corporate In respect of any part of the common
proparty which has not been disdased inwriting to the purchaser,
{10])  Noretolution has been passed and no application has been made and the vendor has no kmowtedge of sny propesal fot:
[a)  the transfer of the whole or any part of the common propsrty;
[t} the additton of any fand to the common property;
s} the canceilstion of the un't plam; oF

¢
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{33}

Tenth Bdttdan 2009 (2)

{d} the deposht of an amendment to the unit plan, s redevalopment plan, of 8 aew brlt plania subttution {or the existing
untl plan,

which hag st been disclosed in writing ko the purchaser,

Ay at setlernent, all eontributions and clher moneys piryabla by the vendor Lo the body corporste have been pakd In full.

)l the property s » unil title and ¥ the vendar dots not provide the certificates of Insuranca snd the pre-iettiament disciosurs
statement under section 147 of e Unft Titles Actin sczordance with the tequiraments of 1wbcsuse 8.2(3], then in addition to the
purcheser’s rights under secuons 149 and 150 af the Uni Titles AcL tha purchaser mey:

{1
@

posipone the settioment date uatll the tilh working day foliowing the date on whih Vhat Information s provided to the
purchaser; or
elect that settlernent shatl sl ke place on the settlement date.

1f the property Is & unit title, each party speciles that:

1

@l

any emaft sckiress of that party’s liwyer provided on the back page of this agreement, of noidled subsequently in witting by
that party’s lawyer shall be an asdreds for service for thet party for the purpases of section 205{1}{d) of the Link Trtkrs Act
and

W that paty 1§ absent {rom Mew Zealand, that party's lawyer shall be that party’s agent n New Zesland for the puptried of
settion 205(2) of the Unit Titkes Acl.

\f the property is 4 unht Utle, any cosT owing by the purchaser to the vendar pursurd to section 148(5) of the Unit Tiles Act for
proviling an additsonal disclosure statement $hell be Included In the moneys payable by the purchaser on settlemern pursuam to
subclause 38{1). Such costs may be deducted from the deposit If the purchaser becomes entitled to a refund of the deposit vpon
cancellation or svoldance of this agreement.

Unauthonsed Structures - Crosa-Leares and Unit Titles

(1

it

Where struttures {not stated in clause 6.0 to be requisitionable] have been erected on 1he proprity without:
{8} inthe case of s crossdease title, any regquired kasors’ consent; of
{b] Inthe cage of 3 unit tle, any reguired body corporate consent
tha purchaser mpy demand withln the perlcd expiddng on the earlier of:
i thetenth working day afterthe date of this agreement; of
{il}  the setdement date, & ﬁeé]] E
that the vendor obilaln the written difent of the corent 1»‘?5_:& r the body corgerate (as the case may be} 1o such
improvements [*a current consentTRard prwlt‘ipe_, 1 purchaser%lh a¢opy of such consent on or bafare the settlement
oy ()
) i fﬁg‘\ -]
sl

date.
hould the vensar be unwillipgror unable to in.u gurrent <o then the proceduore set out In Subcauses 62(3} ard
6.3 shall apply, with the pur%se?s demand I}l‘é?jlhdﬂusl B.6{1) b:éjng deemed to be an objection and requiskion.

9.0 conditions and morigage terms

9.3

9.2

93

[+

@

o oo 5 Copyriaht =

|f the purchaser has idenﬂﬁe?}r.hat Ninance bs requlred 7&1‘"“\: fron%?:ge of 1his agreemant, this agraement [ conditionat
111

upon the pur:haurnrranﬂngff ance for s ount: & purchaser may require from 3 bank or other lending nstitution
¢ jj’l?l@n%sﬁk’?c?]m !a'lﬁ':"purd-laser In all respects an or before the finance date.

of the purchaser’s tholte on ter pad cof X

If the purchasar avolds thls egreemefit for Tafiing ko armange fi gjnfa In terms of subel 5,1{1}, the purch must provide
a satlsfactory explanation of the grourf ;!'9}‘51' u&m g&a“p\mhaszn together with supporting evidence, iramedlately upon
request by the vendof. i -

Morigage tems

{

Anymortgage to be amanged pursuantlod fnance condltion shatlbe upon and subject tothe tenmns and conditions currently
being tequired by the lender in respect of [oansaf a simiar nature.

it conditbon

]

2

3

o)

18

if the purchaser has Incheated on the front page of this agreement that a LM 15 required:

fa} thetliMistobe obtalned by the purchaser at the purchaser's cos;

(b} the purchaserlyio request the UM an or before the filih working day aker the date of this agreement; and

() this agreement 15 corditional upen the purchaser spproving that LIM, provided that such approval must not be
unreasonably or arbitrarily withheld.

IF, on reasonable grounds, the purchaser doas not approve the LIM, the purchaser shal] give notlce 1¢ the vendor (“the

purchaser's notice) on or before the fitieanth working day after the date of thls agreement stating the particular matten in

respect of which approval 15 withheld and, if thase matters are capable of remedy, what the purchaser reasonably requires

16 be done to remedy thase matters. if the purchaser does not give & plirchases’s notice the purchaser shall be deemed to

have approved the UM, ) through no fault of the purchasar, the LM 15 nct avatlable oa or before the fiheenth working day

ofter the date of this agreement and the vendar does not gve 2n extension when requested, this condition shail not have

been futlilled and the provisions of subdause 9.10(5] shafl apply.

The vendor shall give natice to the purchaser {"the vendor's notice”} on.or befcre the flith working day after recelpt of the

purchaser’s notice 4dvising whether of not the vendor 15 atle 2nd wiling to comply with the purchaser's notlce by the

settiement drle.

Hthe vendor does not gve vendor's notite, or I the vendor's notice advises that the vengar 35 unable or unwilling o comply

with he purchaser’s notice, ang If the purchaser does not, on ar before the tenth working day after the dte on which the

purchaser’s notiee ls ghven, pve notice to the vendor thet the purcheser walves the pbjection to the LI, this condition shall

ot have becn fulfifled and the provislons of subclause 9,10[5) shall apphy.

1f the vendor glves 2 vendor's notice advising that the vendor 1s able and wiifing to comply with the purchaser’s notice, this

condhion ks deemed o have been fullied, and it shall be s requicement of settlement that the purchases’s notlce shall e

complled with, and also, if the vender must carry aurl work on the property, that the vendor shall clrtaln the approas of the ?

Yerptorlal authaoriy to tha werk don, bath before setvement C,ﬁ\%)

© ADS & REINZ. Al Rights Reserved.
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9.4 Buikling repont condition

{1 3 the purchaser has indicated on the front page of this agreement that a bullding report Is requived, this agreament ls
condithosal upon the purchaser chtalning at the puichaser’s cost on or before the fifteenth wordsg day ahter the dote of this
agreement & report on the condition of the bulidings and any other Unprovements on the property that 5 satlsfactory 1o the
purchaser, on the bzals of an objecive assesymant

{2} Thereport must be prepared In geod falth by a sultably-qualifled buliding Inspector 'n sccordance with aecepted principles

@ and methods and it must be In writing.

3

Subject to the rights of sny tenants of the property, tho vendar shall allow the buliding Inspector ta Inspect the property as
@ all reasonable tfnmes upon ressanable notice for the purposes of preparation of the report.
4

The tuilding laspeclor may mat eamy out any invadlve testing In the course of Inspecilon without the vendor's prior written
consent.

(5} Hthe purthaser avolds this agreement for nonsfuliimaent of this condition pursuant to subelauce 5.10{5), the purchaser must
provide the vendoc Immediately upon request with a copy of the bullding Inspector's report,
9,5  Toxkolagy report condition

1) If the purchaser has Indicated an (he front page of this agreement that a toxicology report Is requisad, this agreeman k
corgitional upon the purchaser abtaining at thwe purchaser’s cosl on or before the fifteenth working dey afier the dite of this
sgreement, a toxlcology report on the properry that bs satlsfactary 10 the purchaser, on the basls of an objective msessment.
{2}  The purpose of the Lodzology report shall be to detect whether the property has been c

Inaied by the preparation,
manufsciure or use of drugs incuding. but not Imited to, methamphetamine.
{3)  The repont mutt ba prepared In good falth by a sultably.qualified inspecior vsing accemiad principles and methods and 1t
must be in writing.
()

Subjiect to the cights of any enant of the propery, the vender shall allow the inspeqior 10 Inspect the proparty at all

reasonable times upon reascnable notke for the purposes of carrying cut the testing and preparation of the neport.

{5]  The lnspecior may not carry out any invashee testing In the course of the Irspection withow the verdor's pricr wiitlen
conent.

(2] Mhe purch avoads this sgr t for non-fullliment of this conditlon pursuant to subclause 9,30(5), the purchaser must

provide the vendor immediately upon reque;tﬁ'@lﬁcgg\ of the Inspecters report.
9.6  OlAconsent condition e 1)

1}

Ifthe purchaser has Indicated on 1hé ffont page of this agreemeng that OLA consent ks required, 1his agreement Is condiuonal
upan OMA consent belng ohulle% on or befor the: OtA date § on the front page of this agreement on terms and
conditions that are ml;factona{o the pur as’(rﬁnc‘&bz r:uonab?(::,_the purchaser being responsible for pryment of the
app/ication fee, © \Loa x

oy o
[2)  Ifthe purchaser has indleatedfon the front pag ol—thfs( agreement thil.ola consent 15 non required, of has failed 10 indicate
whather it Is required, then tEE purgh'user-wgr@n}s Ltha!

Ltha purchasel-does not require OlA consent.

9.7  Ithis agreement refates to a transactl lo‘ hﬂghmé Ei}yﬁlgisiﬂplpilfes, ﬁi agreement isconditional upan the vendar obtaining
the necessary gonsent by the Land A&‘gm shawh o e front page of this {imemenl.

9.8 Ifthe Land Act date or O34 dats s not s}‘gnm on thiedropt pARES hls agreement that date shall be the serdement date or a date 65
working days from the date of this agréefhent whichever 1s the soone(:.?ic:pt where the property comprises regidential (but not
otherwise senshive) land In which case ﬂa?t_d:tc shall be the :es!_(?nem date or a date 20 working days from the date of this
pgreemeny, whichever is the sooner.

9.9  Resgurce Managemant Act condition

{1) If thls agreement refates to a trapsacilon to which section 226 of the Resource Management Act 1991 appiles then this
agresment s subject to the appropelate condition(s) impased by that section,
9,20 Operstion of tonditions
M this 2greement Is expressed to be subject ehther 10 the above or to any othar condition{s), then o relatlon ¢ ¢3¢h such canditlon
the following shall apply unless otherwise expressly provided:
(4] The congdlton shall be a condition subsequent.
(2} The party or parties for whase benefit the condition has been induded shall do alt things which may reasonably be necessary
0 enable the condition to be tulfiled by the date for fulfiiment.
[k} Time for lulliiment of any conditlon and any extended Hme for fulMment to a fixed date thall be of the essence.
{4)  The condiiton shell be deemed ta be not futifed until notee of fulfliment has been served by one party on the other party.
[L3] 1f the eondition s not fullllled by the date for fulliment, elther party may atany Ume before the conditionls fuMilled or watved
sucid this agreement by giving natice ta the other, Upon avoldance of this agreement, the purchaser shall be entitled to the
immediate retusn of the deposit and any other moneys pald by the purchaser under this agreement and neither perty shall
have any Hght or clalm agalnst the other arlsing from this agr 1t or its termilnali
(6] Atanytme before this agreement s avoided, the purchaser may walve any fnance conditon and either pary may walve any
ather condition which 1 for the sole benefit of that party. Any walver shall be by notce.

10,0  Claims for compensation

101 If the purchaser has not putported to cancel this agreement, the beeach by the verdor of any Lesm of tiis agreement does not defer
tha purchaser's obligation to settle, but that obligation s sublect to the provisions of this dause 10.0.
10,2 The provislons of this ciause apply if:
(1 the purchaser clalma & right to compensation for:
{a) »braschof any term of this agreament; or
B} amiyepresentation; of
{c)  abreach of section 8 or section 14 of the Falr Trading Act 2986; o,
|4} an equheble sex-ofi, or

‘ e
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121 thara Iy & dispute hatween the pariies regarding Ay amounis pryabia:

(a)  undes subciaute 3,12 of subcisuse 3.13; or

(b) under subdavie 5.2

103 Yo meke a dalm under this clavse 10.0;

{1}  the clalmen} must serve notice of the deim on the ather party an or befora the last working day prior to the sattisrnant date
laxcept for clalms made sfier the sattlement date for smounts paysble under subclause 3,12 of subclsvsa 3,13, ln respact of
which (he clsimant mey 1ervt netlce of the dalm on tha othar parly 3t any Ume sfter s dhputs sriies ovar these smountt);
and

2} the notiee must:

{a) state the particular breach of iho terms of the agreament, ar the dalm under subctauie 3,12, whcise 333 or
subdruse 5.2, or for misrepresentation, or for breach of section 9 of caction 14 of the Fale Trading Acl 1985, or for an
equitable set-off; and

{6}  sutes genulne pre-estmate of the loss ruflared by the clalmant; and

{c}  be particutarised and quaniified to the extent reasanably possible as at the dute of the notice.

10.4  if the ciawrant Is vnable to ghve notice under subclause 10,3 In respect of clalms under subclause 10,2{2) ot subclause 10.2{2)(b} by
the sexthement date by reason of the conduct or omission of the other party, the natlce may be served on or before the working day
Immediately preceding the last working day on which settlement must take place under a settlement notice served by elther party
unde? subdause 11.1

105  Ifthe ameunt of compansation Isagraed, It shall be deducied from of sdded to the Lmount 10 be paid by the purchaser on settlement.

106 g the purchaser makes a daim for compensation under subdause 10.2{1) but the vendor disputes the purchaser's right 1o make tha

2im, then:

{1) the vendor must give notice to the purchaser within three warking days efter service of the purchater’s natice under
subtause 10.3, time being of the essance; and

{2} the purchasers right to make the clain shall be determined by an experfenced property Jawyer or an experienced litlgator
appolnted by the parties. | the partles cannot egree on the appointee, the appointment shall be made on the apphcation of
either party by the presklent for the tlme balng of Ule New Zesland Law Soclety. The appolntee’s costs shall be met by the
party agalnst whom the determination !{’.m'i:le\:‘ea Egy

10.7  Hthe purchazer makes a claimfor compens i?én\und:rsuhdnuse 10, ifn and the vendar fails to give notice 1o the purcheser pursuant
to clause 10,6, the vendor is deemed w_l&;'\f accepted that-.q§ purchas-‘e’ff‘&,u & right to meke that claim.

10.8 it s sccapied, or determined under sltbclause 1[!.5!{4:13& purchaser hi'f.h Heght to claim compensation under subclause 10.2(3)

but the amount of compensation daimed s dispuwf the chim i{-,gnade under subdause 10.2{2) and the amount of

compansaton clalmed s dlsputed, thgn: o}

{3} an Interlm amount shall be fmald opagettement by the party requiréd to a stakehokder untl the ampunt of the caim B
determined; ':i k(g@ [@ﬁnf T f ?‘

{2) if the partles cannot agroe on'a_;stakehnlder. drtermamount shallﬁ patd 1o 9 stakeholder nominated on the application
of either party by the presidentfor the tire being of ?F New Zeatand Law Soclety;

3]  theinterimamount mustbea rénsonable si’rrmﬁr@ 1o all,ﬁ"f.the circumetances, except that where the daim is undar

subclause 3.13 the Interdm amou';% shalt be the lower of Lheetﬂbunt dalmed, or an amoum equivalent to interest at the

interest rate for late settlernent for ‘E’;elwant default Pegp‘d’ﬁn such portion of the purchase prie {Including any depasit}
as Is payable under this sgraement on ary e ket ent date;

{4) H the parties caanot agree on the Imerlm amount, the Intedm amount shall be determined by an experlenced property
tawyer, an experienced litigator, or, where the clalm for compensation 1s ‘made under subdause 5.2, an experienced
registered valuer or quantity surveyor sppointed by the parties. The appointee’s costs shall ba met equatly by the partles. If
the parties cannot agree an the appolntee, the appolntment shall be made on the application of efther party by the president
for the time being of the New Zealand Law Sotitty;

{5} the amount of the dlalm determined to be payable shall not be Yimited by the Interim 2mount;

(5)  the stekehoider shall lodge the Interim amount on an Interest-beariog tali deposit with 3 bank registered under the Reserve
Bank of New Zealand Act 1989 In the Joint names of the vendor and the purchaser;

7] the Interest esined on the Interim smount net of any withholding tax and any bank or lagal administration fees and
commisslon charges shatl follow the destination of the Interim amount;

{8)  apart from the net Interast eamed on the interim amount, no interest shalt be payable by either party to the other Inrespect
of the daim for compensation onte the amaunt of the claim has been determined, provided that if the smount determined
{5 in excess of the Intesim amount, the party llabk 1o make payment of that excess shall pay interest 1o the other party at the
interest rate fot late settlemant on the amount of that excess it s not pald on or before the third working day after the date
of notification of the determination, computed from the date of such notification untll payment.

109 Where 3 deteemination has 1o be made under subclause 10.6{2} or subctause 10,8{4] and the settiernent date will have passed before
the detesmination s made, the settizment date shali be deferred tothe second working dy following the date of notification 1o both
partles of the determination. Whare a determination has to be made under both of these subdlauses, the settlement date shall be
deferrad to the secant working day foliowlng the date on which notdicatian to bath parties has been made of both determinations.

10.10 The procedures preseribed in subcanses 10.1 to 10.9 shall not prevent olther party fram taking proceedings for specific performance
of the contract.

10.11 A determination under subelause 10,6 that the purchaser dozs nothave 3 rght to daim P ien under subel 10.2{1) shalk
not prevent the purchaser from pursuing that clalm follow!ng settlement,

10,12 Where a determination Is made by a person appointed under elther subclause 10.5 or subelause 108, that person shall not be lable
to elther party for any costs or losses that either party may daim to have suffered in respect of the determination.

Tenth Edition 2019 (2)
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110 Nollce to complete and remedies on default
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{l)  Hthe male s oot settied on the seltiement datw, elthes pany may a1 any time thereafter serve on the other party a
seillement notice,

{2) The seltement notice shall be effectve only i the party serving (1S 3t tha Ume of sesvice tithes In all materal respect ready,
abiy, ad willing to procesd 1o ktlle In accordance with clausas 3.0 ard 10.0 of 13 mA 30 ready, nble, and witing 1o settle only
by rearon of tha default or omisslon of the other pany.

{3) ) the purchaser i n pessesslon, thevendor's iight to canced thh sareement vl ba subject 1o sections 28 1o 36 of the Property
Lirw Azt 2007 and the tettlement notics may Intorporats or be ghven with § hotica under section 28 of that At comphing
with tection 9 of that Act,

Subject to subciause 11.1{3}, upon service of the settiement notice the party on whom the notice is sarved shall satilg:

[ onorbefore the twelhth working day efter the date of servicr of the nolice; or

) on the first working day after the 13th day af January if the periog of twelve wocking drys explies during the period
commencng on the 6th day of January and ensiing oa the 13th day of January, both days inclive,

time being of the essence, but without prejudice to any Intermediate nght of canceilation by eitter party.

{2} Mthis sgreement provides for the prymens of the purchase price by Instalments and the purchasar fails duly and punciusly
%0 pay any instalmem on or within ane month from tha date on which 1t fell due for payrmant 1han, whinhit or not the
purchaser b In possession, U vendor may Immediatety ghve notce 1o the purchaser eadlng up the urmatd balance of the
purchass price, which shall upon service of the notice fall Immediately due and piyable.

2)  The date of servke of the potice under this subtause shall be deemed the settlernent date for the purposes of subcause
i

{3]  Thevendor may ghe a settiemont notice with a notice under this subtlause,

(4) For the purpose of this subsdauw s deposh s not an Instsimant,

IF the purchaser does ot comply with the terms of the settiement natice served by tha vendor then, subject to subdeuse 11.313);

(1) whhout prejudice toany othar fights or remedies avallable 1o the vendar al law of In equity, the vendor may:

() suethe purchaser for specific performance; or
(4] cancel this agreement by notice and pursue either or both of the following remedies, namety:
) forfelt and retsin for the vendetls ova E’e'nff@}h\a deposit paid by the purchaser, but not exceeding in all 10% of
the purchase price; andl\dﬁ‘v e
W) suethe purchaser forditnages. .., %,
{2]  Where the vendor is entitled togancel hs agréemientthe entry bﬁyu vendor into a conditional of uncangitianal
agreement fo¢ the resale of lgﬂaropenynr 2 Jlizm *héreafshan lal{icﬂect 75 3 cancellztion of this agreement by the
vendor If this apreement has §é! previously “t;‘g:éﬂhd and such {e:ula shall be deemed to have otturred sfter
cincellation
{3} The damages claimable by thewend&r i .dgi,sqp{;lu:f}g;ﬂlibﬂil mgn include all damsges clalmable at taworln
equty 2nd shall alie lncluds (bt sﬁi"’r&x’bg dried tof any laxd Incygfed by Lhe vendar on any boaa fide resale contracied
within o0e year from the detéhy which the purchaser shoukd hava:settied In compllance with the serdement notee. The
amourt of Lt loss sy Indudé, June 2020 A
{a)  Interest on the unpaid porion of the purchase price auheﬁmrm rate for [ate setttement from the settlement date
to the sztfement of suth resal e;'plgd S

(b} altcosts and expenses reamblyh{c'pg_rg 1n, ‘gy\_rg_x'a}e or sttempled resabe; and

[t alloutpoings fother than interest) o or malntenance expenses in raspect of the property from the settiement date to
the settlement of such resale.

(a)  Any surplus money arising trom a resale shall be retained by the vendor,

| the wendor does not comply with the terms of a selllement notlee served by the purchaser, then, without prejudice 10 any other

rights or remedles avallable to the purchater al liw of In equity the purchaser may:

{1)  suethe vendor for specific performance; of

{21 cancel this agreement by notlce 2nd reguire the vendor forthwith to repay to the purchaser any deposh and any other
money paM on of the purzhase price and interest on such sumis) ot the Interest rate for Jate settlement from the
date or dates of paymant by the purchaser untl repay

The party serving a setilement nolice may extend the term of the notice Tor ore ar more specifically stated perlods of tme and
thereupon the tenm of the settiement rotice shall be deemed 1o explre on the last day of the extended pericd of periods and it shall
cperate a3 though this clause stipulated the extended perlod(s) of netice In Yieu of the period otherwise 2pplicable; and Ume shalibe
of the essence accondinghy. An extension may ba given elther before or aftar the explry of the period of the notice.

Nothing In s clause shall preclude a party from sulng for spedfic perfortmance without serving a seitiement notice.

A party who serves a settement notice under this clause shall not be In breach of an esaenUal term by reason only of that party’s
fallure to be ready and able to settle upon the explry of that notlce,

120 Nop-merger

121  The obligations and warranties of the pariies In this agreement shall not merge with:
{1} the giving and taking of possession;
{8}  sotterment;
{3)  thetranufer of 1kl to the property;
() delvery of the chattels {if any}; of
{5}  registration of the trarufer of title to the property.
1D ADLS & REINZ. AR Rights Reserved.
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13.0 Goods and Services Tax

4.0

131 If this agreement provides for the purchaser to pay (in additon to the purchase price stated without GST) any GST wehich Is payatle

In respect of the spply made under thls sgreement, then:

[£1} the gurchaser shall pay to the vendor the GST which ks 30 payable In ane sum on the GST date;

{2) where the GST date has not been Inserted on the front page of this agreament the GST date shall be the sattigment date;

2} where amy GST ) n0t 30 pald Lo the vendor, the purchazer shall pay to the vendor:
{a) Interest ¥t the Interest rate 1ot late setiament on the smount of GST unpakd from the GST date patll pryment; and
(o) ey default G5T;

Q) nswipotbeadefencetoa clalm apainst the purchasar for payraent to the vendor of mny defaul GST that the vendor has
{alled to mitgate tha vendor's damapes by paying an amount of GST when it fall due undar the GST Act; and

{s) sy sum referred to I this dause I3 Induded In the moneys payable by the purchaser on settlement purkmnt to subdause
313(1),

132 tf the supply under this agreement b o taxable supply, tha verdor will dalver o tax Involce to the purchasar on of before the GST
date or such earlles date as the purchaser [s entitled 1o delvary of #n invoice under the GST Act.

133 (1) Withowt grejudice te the vendor's ights and remedies under subclause 12.1, where sny GST is not pald 1o the vindor an or
within ane month of the GST date, then whether or not the purchaser Is in possession, thy vendor may hrenediatety ghve
notlca to the purchaser calling up any unpakd balance of the purchase price, which shall upon service of the potice fall
immediately due and pavable.

12} The date of service of the notce under this subclause shall be deemed the semtlement date for the purpcses of subclavse
111
(3} The verdor mey give 3 settlement notice undersubgause 11.1 with a notice under this subxlause.

Zero-rating

14,1  The vendor warrants that the statement on the front page regarding tha vendor's GST reglsiration status In respect of the supply
under this agreement and any particutars stated by the vendor [n Schadule 1 are corectl tha date of this agreement and will remain
correct a1 setilement.

442 ‘The purchaserwarrants that any particulsrs stated by BiEibefer n Schedule 1 are correct at the date of Ll sgreement.

243 Where the pariiculars stated on tha fron pagdshd In Schedule 1 Uidate thatt
{1} thevendorts andfor will be at ug‘t‘mnla reglstered persan [nfespect of the supphy under this agreement;

2} the recipient s andfor will be ag¥eitiement a fégitardd person; "l

{3)  the reciplent Sntends at settierfient touse the pe;{ygur making 133able supplies; end

(4)  the radpient does not Intend 3t settlement to & thk-Broperty as 3 pijripl place of res|dence by the reciplent or 3 perion
associated with the redplent-:?:ndar sectlon 2a{1j[cjofthe GST AL o

GST will ba chargeable on the supp}y,undegﬁl“ s ﬁ;‘}"ﬁ:ﬁ 'g:uogecuon 12(1][mu} of the G5T Act.

144 ([ GST Is chargeabls on the supply wilder L\?a et gl u:\mt tq‘f}’ecﬂun 11{2}(mb) of the GST Act, then on or before
settlament the purchaser will provide the vendor with the recipient’s name, §fideess, and reglstration number if any of those delalls
are notincluded io Schedule 1 o they Riye altered itie 2020 Ay

105 (1)  Henyofthe particulars stted by Ry purchaser In Schedule 1t
[s) srelncompletes or &y )

{5}  alter berween the date of this w:frd?n’t‘?a‘:’cl‘ﬂémem
the purchaser shall notify the vendor of the particulars which have not been completed and the altered paniculars 35 socn
25 practicable before settlement.
(23 The purchater warfanis that any siided or sltered partiovars wik be coerect 35 3t the date of the purchaser’s notification.
[E)] If the 65T weatment of the supply under this agreement should be altered as 2 resuit of the added or akered particulars,
the vandor shat! prepare and deliver 1o the purchaser or the purthaser’s lawyer an amended settlernent statemeny, i the
vendor has already tendered a settiement staternent, and o credit note of & debit niote, a3 the case moy Le, i the vendor
has already lssued 2 tax involce.

145 ©

{1} theparticularsin ehedule 3 state that pact of the property [s belng used 252 prncipal place of residence at the date of this
sgreement; and
7} thatpanis still being 30 used at the time of the supply under this agreemeny,
then, the supgly of that part will be a separate supply in accordance with section 5{15)(a) of the G5T AcL

147 W

{1} the pecliculars stated In Schedule 1 Indicate that the reciplont intends to use part of the property a5 2 princlpal place of
residence by the reciplent or a person 1ated with the redalent under section 2A[11[¢) of the GST Acti and

(2} thetparksthesame part as that belng used 23 3 principal place of resldente vt the time of the supply undar this agreement,

then the references in subdauses 143 and 14,4 10 “tha property” shall be deamed to meen the ramainder of the property excluding

that part and the references to “he supply under this agreement” shall be deemed to mean the supply under 1his agrezment of that

remeinder.

14,8  H the particulars stated an the front page and in Schedule 1 indicate In terms of subclause 14.3 that GSTwill ba chargeable on the

supply under this agrecment st 0% pursuant to section 11{1}[mb} of the G5T Act, but any of the particulars stated by the purchases
iny Schedufe 1 should slier between the dae of this agreement and sattlement, such that GST no longer becomes chargeable on the

supply at 0%, them:
(1) the purchase price shall be plus GST {f any), even I it has been epressed as being Incushve of G5T [if any) on the froni page
of this agraement; and

© ADLS & REINZ All Rights Reserved,
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2}  f the vendor has already had 10 secount to the Infand Revenue Department for the GST which Is payable in respect of the
supply under this sgreement and did 5o on the barls that |n accordance with subtlaype 14.3 the GST would be chargeable at
OX, the puvchaser shall pay GST and any delult G5T 1o the vondor Immediately upan demand served on the purchaser by
the vendor (and whete any GST or defautt G5T13 not 10 paid ta the vendar, the purchaser shall pay 10 the vendor interest at
the interest for tate settlement onthe amount unpaid from the date of service of the vendor's demand until paymem),
15,0 Supply of a Golng Concemn

15.1  If there s a supply under this agreement to whih sectian 11(1)(mb) of tha GST Act doe: not apply but which comprises the supply
of 3 taxable acthvity that is a golng concern at the time of the supply, then, unless atharwite exptessly stated ta thls agreement:
[43] each party thatti5 a registered person of will be 50 by the dete of the supply;
2) each party agrecs 1o prewide the olher party by the date of the supply with peoof of 1ta registration for GST purposes;

(3}  the parties agree that they tend that the supply1s of & texmlile acifvity that s capatle of being carried on as 3 golng contern
by the purchaser; and

(2]

the parties agree that the supply made pursuant to this agreement is the supply of » gelng contemon which GSTi: chargeabla
at 0%

152 If It subsequently transpires that GST is payable n respact of the supply and If this agreement provides for the purchaser to pay (in

addition to the purchase price without GST) any GST which 1s payable in respect of the supply made under this agreement, then the
provisions of dause 13.0 of this agreement shal apply.

16.0 Limitation of Uabllity

161 If any person enters into this agreement as trustee of a trust and 1f that person has no right 10 of interest In any assets of 1he trust,
except In thit persan’s capacity o5 & teustee of the trust, then that person’s Nabilicy under this agreement will not be personal and
unbimited but will be limited to the actual amount recoverable from the assets of the trust from Ume to time {“Lhe limited amount™).

1E.2

I the right of that personto beindemnified from the trust assets has been lost of impatred, that person's liabllity will become personal
tut limited 1o the extent of that part of tha limtted amount which cannot be recoversd from any other parson,
17.0 Counterpars

171

This agreement may be executed and dellvered in any Rumbirel counterparts {including scanned and emailed POF counterparts)
17.2

Each executed counterpant will be deemed afi*cHglnal and all ex‘F.:E‘_g‘d counterparts together will constitute one {and the same)
instrument. é"‘\"

o %
173  Thisagret¢ment shall hol come Into effecrunti each p“e’r:s;ﬁ_é'q‘pkad to slg'r&ns signed atleast one counterpart and both vendor and
purchaser have recelved a mun!erpa'r_fslgned by each RErscn renuled ta slfi

{f the partfes cannot agree an the datéol this agreerment -ejd counterparts 'aEe"slsn:d on separate dates, the date of the agreament
Is the date on which the last counterpgrt was slgned aad dellvared to all parties,

180 Agency A QOO 2

el K

174

181 Hthenameof alicensedrenl estate aféglis recorded mThBagreEment, Iths aﬁnowled;ed that the sale evidenced by this agreement
has been made through that agent whom the yendor-has@ppointed a5 the vendor's agent according to an exscuted agency
agreement. ¢ - B

g
182 The scope of the suthority of the agent und?[‘sql_:chusz 18.1 does, nﬁ"aﬂend to making an offer, counteroHer, or acceptance of a
purchaser’s offer or counteroffer m1hev¢ndorf§‘b'¢ba_l! \‘r;'l!_havu;-she'expmss authority of the veador for that purpose, That autherity,
If given, should be recorded in the executed agency agre¢ment.
183  The vendor shall be lable to pay the agent’s charges including GST in actardance with the executed agenty spreement.
19,0 Cellection of Sales Informatken

16,1  Once this agreement has become unconditional in ali respects, tha agam may provide certain Information relating to the sale to the
Real Estate Institute of New Zealand Incorporsted (REINZ).

19,2 This information will be stored on a secura passward protecied natwork under REINZ's control and may Includa {amongst other
things) the sale price and the address of the property, but will not Include the partles’ names or ather pessonal Information under
the Privacy Acl 1553.

193  This information is collected, used and published for statistical, property appralsal and matket analysis purposes, by REINZ, REINZ
member agents and others.

194  Despite the above, }f REINZ does come 1o hold any of the ventior or purchaser’s personal information, that party has a right 1o access
and correct that personal Information by contacting REINZ at info @relnt.co.nz or by post or telephone.

© ADLS & REINZ, All Rights Reserved, G(A
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20.0 Pasture Cover and Supplementary Foed
Pending possassion belng givan and taken the Vendor shall continue to farm the property in a good
and husbandilke manner and In accordance with approved good farming praciice In the district and
shal| nelther overstoek nor understock the same nor impevorish the eoll and In parlicutar shall:-

(a) The Vendor shall preserve aulumn saved pasture by closing up and keeping closed up 15 ha
by the 15.04.2022, a further 15 ha by the 01,05.2022, and a furlher 15 ha by the 15,05.2022,
All saved pasture shall remain for the Purchaser's sole use and shafl not be re-grazed prior o
possession date, Pasture that has been established lsss than slx months, prior to possession
is excluded from the areas idenfified es ‘closed up',

(b}

The Vendor shall leave a minimum of 50 bales of good quality balage (size 12 conventional
bale equivalenl) and valued al $100 each and 50 bales of good gquality hay {size15
conventional bale equivalent) and valued at $100 each.

21.0 Househeld Chattels - 574 Upper Kina Road, Oaonui.

tneluded in the sale price are the following hausehold chettels wilh a combined value of 38361 .00
exclusive of GST if any.

Stove
Fixed floor coverings
Light fittngs

Blinds and curialns In house at present
Dishwasher

22,0 Farm Chattels and Piant $16,831.00 O\a*(,ﬁﬁ
gglgc;fed in the sale are the following farm chatiels with a combined value of S47e78:88 exclusive of
any.

Milking plant including; water heater, $ 1462000
chiller unit, wash down pump, stainiess
steel plping, rubber wear, mitk pump
| Electric fence unit $ §0.00
Waler pump $ 651.00
Effluent pump §  1510.00
= T = FTW.Y.) &&\
VéertorHaRomOySom ——G05-00 o Av _Q

Mote: The Vendor warrants that all farm, household chattels and electric motors attached to the
herelnbefore-mentioned chattels, nectwithstanding anything elsewhere contained in this
Agreement, will be in good working otder on possession dale.

23.0 Buildings

tnciuded in the sale price are the following butldings valued for all purposes (exclusive of GST if any)
excluding curtilage as follaws:

House and curtilage — 574 Upper $240,000,00
| Kina Road

Second House To be removed
Cow Shed $ 61125.00
Hay Barn No 1 § 407500
Hay Barn No 2 $ 407500
Hay Bam No 3 5 4075.00
Hay Barn No 4 $  4075.00

Hay Bam No 5 $ 4075.00

Implement Shed $ 10,595.00
Storage Shed $ 81500
Tolal $332,010.00

e
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240 Trees
The Purchaser and the Vendor acknowledge thal any frees on the propedy ara ornamerdal only

valued af 50.00,

26.0 Development Expondltura
The Vendar shall on possession dats disclose o the Purchaser any amount af development
expandlture (if any) which shall not have besn writen off for faxation purposes as at the day for
completion of this Agreement. The Vendor agrees ihat the Purchaser may continue lo deduct for
taxatlon purposes any development expenses incurred on the expenditure specified In the 20th
Schedule to the Income Tax Acl 2007 or any replacement provision In any succeeding legislation.

26.0 Effluent Disposal

The Vendor wamants that the effiuent disposal systems on the properly as af the date for compistion
meet In all respects the requirements of the District and Reglonal Council and any other Ragional
Goveming Body controfling such matters In the district perfaining to the property herein. 1nthe event
of the said effuent disposal system not complying with the requirements of any of the above
authorities, then the Vendor shall prior to setiement at his own expense rectify and remedy any
deficiencles lo the aforementioned authorities’ requirements. The Vendor shall at or prior to
setilement pass to the Purchaser confirmation that the necessary consents are In place and able to
be transferred 1o the Purchaser at the date for completion.

FromBalnparant o _ ,
e vt fomdmrmismpeplenitonierintind-teatonibnoo o 1 i
I te-eeolemeen- o A SuppH e amanio-aliko-oniasso-So Do lon e op S
aorot-ihomsotmmoi-ootionentTho-Nondorshaii-plostepaiiomantiaaity ol bio-aua-Spansa=sty SN e It
2|\

28.0 Balance of purchase price.
Unless otherwlse stated tha balance of the purchase price I5 1o be paid by payment in cleared funds
to the offices of the Vendor's sollsitor on the settlement date which is the possession date.

29,0 Date Tor Satisfying Conditions and Settlement Date (COVID-19) Alert

The parties acknowledge that the Government may change the COVID-18 Alert System (the Alerd
Level) as a resull of change to the public health risks in New Zeatand due to the COVID-1¢
pandemic {the Pandemic) and issue a relevant order under the COVID-19 Public Healih Response
(Alerl Level Requirements) Crder 2021 {or other legislative instrument, if applicable) providing that it
would be unlawful for cerlain personal movement pationally or in a particular reglon {the Order). The
parties agree thal in circumsiances where: a, The Alert Level Isfhas changed, either natianally of in
the reglon in which either the property or purchaser is located and the Order provides that it would
be unfawful for the personal movement (in the reglon in which eilher the property or purchaser is
located) required to satisfy a condition or settlement of this sale and purchase agreement ther: i)
Conditions Due Data The date for sallstaction of any condition ihat requires personal movement In
order to satisfy 7t will be deferred to the date that fs fiva working days afler New Zealand (or, in the
case of a reglonal Alerl Level change, the region in which either the property or purchaser is
lucated) enters into an Alert Level where the required personal movement needed to satisfy the
condilion Is permitied, or to such other date as may be agreed between the parties in writing; and in
Setilernent Dua Date The date of setiement under this agreement shall be deferred to the date that
is 10 working days after the agreement is declared uncondiional,

OR 10 working days after New Zesgland or the region in which either the property or purchaser Is
located in enters an Alert Level where personal movement is allowed, whichever date is the later; er
b, The Alert Level is changed, either nationally or In the reglen in which elther the property or
purchaser is located and the Order provides it would be urlawful for the usual personal movement
(in the region in which either tha property or purchaser Is jocated) that restricts the purchaser's
ability to oblain possession of the property for the purposes of this settlement and/or 1o conduct a
final inspectlon or io meet its financler's reasonable requirements of setlemant then: 1) The date of
settlement under this agreement shall be defemred to the date that Is 10 working days after the
agreement Is deciared unconditional or 10 working days efter New Zealand or the reglon in which
elther the property or purchaser Is located in enters an Alert level where personal movement i

Y
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alowsd, whichevar date |8 tho lator, of c. Whero tha agant or sollcilor's office of work for the
purchasar or vendor s a locallon of Inlorest as ksled on tho covidiB.govinz or Ministry of Health
wobsite (o other officlal governmont websile e3 npplicable), and oRornatives (remote working,
slectronic signature, e-mestings olc.) are nol avelicbie for porfarmanca of tho usuel eettlement
responsiblilias, the dale of sstllament under this agraament sholl be delerred fo the dele fwe
working days efter ihe dale where the atfeciod agont or sollcltor 15 akle 1o corry out Lhe setilement
responsibiltes in compliance with all Pandemic relaled legal requiremonis and orders, Nefthor party

4’( will have eny claim agalns! the other In refatlon lo the doforsal of the date for satlsfying 8 condition

and/or setllement in accordance \Eglrltg!&g%ﬁg}.uegg %gz]ho p

ropetly [oither In larms of Lh
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n pkes
not included In the sale of the property.

31.0 The purchaser agrees to lease the property back to the vendar for a perod of 1 year starting from 1%
June 2022, The cost of the lease shall ba $76,000 per annum paid in monlhly Euglningm:. Tha

\r?

Vendor pisalakas has the right to declina his option should they wish. Selies-sidestining-iveeplionvil-e Q@L CA’ f‘@

Sherewiinirtuverimdureekinsrniavssssemingwroeriitiorsl. Notica of dedlining this option
shall be given lo the purchaser on or before m 10 May 2022,

& terms Lea, 4 f 8

tHifererprere=This Agreament is condisonal
upon o sa being sgreed between e parles an of belom ne 200 whirking dot a!lerthedﬂedmdaxs
32.06?1% ment by both padies. This condition is insedad for the benefil of both parties.

gence

321 This sgreement is condiional on the purchaser camying oul 2 comprehensive due diigence
invesligation of the Property, Includlag without imitation tha following: (a) All legal and tilla issues
relating 1o the Property and any encumbrances or memorials regkstared on the tille. (b) Resource
Manegement, Code of Compliance and LIM matiere refaing lo the Property. (c) Valuastion advice.
(d) The suitability of the Property for the intended usa by the purchaser.

32,2 The date for satisfaction of this condillon J& the 20th working day after the date of the signing of this
agreemant by both partles. If the conditlon is not setisfied the purchaser will not be required o state
any reason for the eondiion not being satisfied.

32.3 The parties acknowledge (hat the condiion In this clause is inserted for the sole benefit of the

purchaser and may, at any ima priof to the agreement being cancelied, be waived by the purchaser
ghving written notice to the vendor.

32.4 To enable the purchaser o camy oul s due diligenca investigation referred to in the above clause,
the vendor will provide o the purchaser, its conguitants, contractors, agents, and employees access
to the Property. Such Inspeciions end investigations will be carred out in the manner which as far as
practicable will causa the least interference with any occupler of the Propesty.

32.5 This agreement Is conditional on the vendor and purchaser's iswyer's approval of this agreement in
all respects by the 10th working day after the date of this agrezment. The lawyer may conskier the
commercial and conveyancing aspects of the agreemanl and the wishes of the vendor and
purchaser. The lewyer is nol required 1o give any reasons for his or her decision, This clause ks
inserted for the benefit of the vendor and purchaser and may, at any tme pdor fo the agreement
belng cancelled, be waived by the vendor and purchaser giving writlen notice to either party.

32,0 Resource and Land Use Consent

23,1 This agreement Is conditional on the putchaser applying for and obialning: (a) Resourco and Land
Use Consent for the development of tha land into a commerclal Solar Installation from South
Taranaki and Taranaki Reglonat Councils; and (b) getting the approval of Solar Famms Oistribuled
Generator Final Apphication from Transpower ollowing solar connection to the grid; and (¢) reaching
agreement with the Counch in relation to the development contributions payable for the
development; and {d} any additional consants required as part of such process ("ha consents?) on
terms and condiions acceptable to the purchaser in ali respects. The purchaser agrees to make
epplicalion for the consents on of before 31 January 2022, and lo progress such applications
expaditicusly, The parties agree that there Is no fixed time within which the purchaser is obliged 1o
obiain the consents, bul if the contents have not been obtalned on or before,
longstop date™ then al any Ume afler the explry of the longslop date, elther Ice
wriling o the other, cancel Lhis agreement. 30 Apri] 2022
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43,2 This condition I8 inserted for the sole benefit of the purchaser
agreemeni being cancelled, be waived by the purchaser giving wiltten notice to the vender.

33.3 The vendor agre
with all relevant
in relation to the property,
The assislance of the ven
Praperty and sharing all previous consu
with the purchaser, 16 expedite the consent application,

Page 4 af4

and may, at any time prior to the

es {o assist the purchaser n undertaking He enquirles and to provide the purchaser
information and material that the vendar has in lls knowledge, cantro, of possession
and 1o support uncondilionalty the purchaser application for the consents,
dot includes providing the purcheser and iis advisers access to the
[tant's reporis (if ary) on the development of the property

33.4 The purchaser will be entitied to accass the Property prior to setilement subject 1o the following:

{a) Access under this clausa will not be possession of the Property for

agreemant.

{b) During the period of access, the purchaser will malntaln adequate public Nabllity Insurance and i
raguested by the vendor will provide details af such cover,

(c) The purchaser wii give the vendor reasonable notice of tme of entry and will minimise any
disturbances to the vendor operation or ocCuplers of the tand.

{d} Any work to be underiaken by the purchaser will be first approved by the vendor,
not to be unreasonably withheld,

{e) The purchaser is responsible for all Occupational Health and Safety obligations with respect to
the purchaser and any of the purchaser's agents or employees.

{f) The purchaser, o the extent permitted by law, indemnlfies the vendor against ail llabllity arising
from eny aclions, proceedings and claims instituted or made under or in respect of the purchaser

access under this clause.

the purposes of this

such epproval

34,0 Confidentiality
34,4 The parlies agree and warrant they will keep the contents (bul not the existence) of this agreement

?S.o.

strictiy confidential between them (and thelr legal advisers) until the unconditional date or such lime
prior or later as agreed by bolh parties. it Is agreed thet this Is an essential term of the agreement.
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SCHEDULE 1

{GST information — see clause 14.0)

Tenth Edition 201%(2)

This Schedule must be completed Il the veador has suted on the front paga that the vender ks reglstered under the GST Act 1 respect of the

transaction evidenced by this agreament and/or will be so reglstered nt seitiement, Oiherwise thars 13 no nesd o complate i

Saction 1 Vendor

1[#)  Tha vendor's raglstration rumber (W slrendy regliterad): 108 297 048

1o} (i} Partof \he property s baing usad #3 2 principal plasca of radldents st the dete of this sgresmant.
) Thatpart lu:
{e.p- “tha main farmhousa™ or “the epartment abave the shop”.)
(i} The supply of that part will he & taxable supply.

Yesftle

YusfHo
Yes/No

Sectlon 2 Purchaser

2{a)  The purchaser I reghlered under the GST Act and/or will be so reglstered at sattlement.

Yasijole

2(b)  The purchaser Intends a1 setilement to use the property for making taxable supplles.

Yeifie

If the answer to dther or both of questions 2{s) and 2{b) s "No”, go to question 2(e]

2le)  The purchasers detsils sre as follows:
{)  Full neme:Energy Farms Limited

M Address; 2 Maungakiekie Avenue , Greenlans, Auckland

(i) Registration number I siready reghitered): s Real S
. L o)

3 e
2{d) The purchaser intends at setlement to use 1hep§{;;‘gny as a principal pl;ﬁ,o! residence by the purchases o by o person

assotiated with the purchaser under section 25"{'1;(:] of the, GST Azt (conner:':rd_n,hy Bload relatlonship, marrlage, cvil unkan,
de fecto relrtionship ar edoption). 0(’ ( ™ -

OR . @\ v, L__,;

The purchaser Intands at settiemnent to us‘i":pan 9}411: praperty {and no pther part),as a prineipal piace of residence by the
purchaser of by a person wssockated with 'lhepurp.\ﬁi‘_sg,u d rﬁf"ﬂ’%ﬁ)kv‘éﬂ thEGST Acv

That pant I g S T =

- P -
{e.g. “the main farmhouwse” or ﬂys‘fpanme.rzt' f%%“}‘ﬁ‘_‘}?? 1 PN

a}nﬁ‘

L 3

YesfNo

YesfNo

= T
2e) The purchaser Intends to direct the vendor to n‘?py(e’ruu: ta the property kg,i’ﬁolhu party [“nominee”).

Yes/No

NG
M the answet to question 2{e} b ~Yes®, then please continue, GLRERWIE, e e & no need 10 complete this Schedule any furthar,

Section 3 Naomines

(e}  The nominet s reglstered under the GSTAct and/or1s expected by the purchaser to be so mgistered at settlement.

Yes/No

3o}  The purchaser expects the nominge at settkement 19 use the property for making taxable supplies,

Yes/No

i the answer to elther or bath of questions 3{a) snd 3{b} is “No¥, there Is no need to complete this s:hedﬁle any further,

3fc]  The nominee's details (f known to the purchaser) are 25 follows:
{i} Fullname:

@)  Address:

(W) Rexlswretion number [if already registered):

3(d}  The purchiser expecls the nominea to Intend at settiement to use the property as a prindpal place of residence by the

nominee or by a persan d with the nominee under sectlon 2A{1)(c} of the GST Act [connected by blood relationship,
marcikge, &ivil ualon, de facto relationship or adaption).

ox

The pn_archaser expzcts the nominee to intend at seitiement to use part of the property {ang ne other part} as a principal place
of residence by the nominee or by a person assodsted whh the nemines under section 2A11)(c) of the GST Act,
That part Is:

{e.g "the maln Farmhouse” or “the apartmant slove the shop“}

YesfNo

Yes/Ho

0 ADLS L REINZ. All Rights Reserved,
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SCHEDULE 2

List all chatiels intluded In the saie
[strike out or add as applicable)

[ ] Remgenood Welkoven Groinep
Dishwasher Hivoivorrwavtenioporet Ught fittings Smeinedototeriy)
Burghomaiorm Hodipddawalooiife) Heaabpampliol g bealie)
Blinds Curtalns Fixed floor coverings
Hob, Alr Conditkening
SCHEDULE 3
Resldential Tenancles

Name of Tenant{s): Vacant Possestion

Rent: Term: Bond:

Commercial/industrial Tenancles
{If necessary complete on 3 separate schedule}

1, Name of Tenant(s):

Rent: Term: mgnt:affﬁfrﬁhﬁ;;t Others
4‘\\‘\ a{-@/
2. Name of Tenant(s): @ "}w
Rent: Term: é’\ Right o@h % Other:
i\
WARNING [This worning does not form part amﬁw@@ @Vﬂﬂﬁ@} hfl. g
This is a binding contract. Read the Informatfop setout on'the batk page hefnmgiknlng,
W
Acknowledgements % June 2020 A

Where this agreement relates to the sale of 2 resﬁ:e‘ptial property and this agreement was provided to the parties by a real estate
agent, or by a licensee on behalf of the agent, the ﬁ’irg‘géa:knoudﬁgtg.e\'tﬁat they have been given the gulde about the sale of
resigential property approved by the Real Estate Authanity. Nyt e

Where this agreement relates ta the sale ol a unit title property, the purchaser acknowledges that the purchaser has been provided
with a pre-contract disclosure statement under section 146 of the Unit Titles Act.

Signature of purchaser{s}:

Mrm} Authorised Signatory / Agent / Attomey” I Tratve / Authorksed Signatary / Apent / Attomey®
Delth

13 thet 6o net epply Te the opthors thot do nat ppply
1f s option b dedetee, the igaototy B sipning bn thelr persbeal copority U e option 1 deleied, the sipnotany ks ipning in thelr peondl copachy
1 Trustee f Authorised shgnatory / Agent / Altomey® Director f Trustee f Authorised Signatory J Agent 1 Attorney*
Dbt the options that do pol oy Oefete the dptions thel do nel opysy
1f o oprion bs dedered, the sknotory I signing In thek personod copodly I ve ogtion 18 deieted, the dignatory (s signlng I 1heW parapntd copocity

*|) 1hs agreament ls slgned unden
) aPowsref Attorney — piease guuach » Cartiicaie of nonrevoation (vaable from ADLS: ADSEWFP or REINT); of
g an r.nduﬂnnmrulmm-pmxnmchlf Ul olr don and no k uluumdu‘luponrnlmamq[mihhlemm
ADLS: 439TWFP o RELNT); oF .
(i)  where the atiomer signs for s Urustee, 2 Contiflale In the relevant Form Ln $chedilt 4 10 the Trusies Ad 1556,

Also Lnsert the foficwing wording for the AMtomey's SIERatune Showe;
Signed for [full nome of the donor] by his or btr Attomey [ottorney’s signature},

© ADLS & REINZ. Al Rights Resarved.

_<\

%9
A



ADLS Y | REINZ

BEFORE SIGNING TRE AGREEMENT
* Note: the purchaser b enlitled to & copy of any skgned offer at the time &
s made,
1t 15 recomenenced both partles seak professiona] advics before signing.
This i aspadalty sa s
o there are 1y doubit Once Lgned, this will be 7 Binding contrazt with only
testricted rights of besmination,
o the purchaser Is not a New Zeshind dilien. There are stiicl conliols an the
purchasa of 3 properly W Maw Zaaland by ptiiors who ate aol New Zeakad

clvirens.
o property such as 2 hotel or a fanm B being sold, The agreement 15 designed
Primaily for the ol of 12 2nd i3l

o the propenty (s vatant land in the procen of bﬁn[mbde!d of there I3 3 new
unkt ttle or crost-kease 10 be ssued. In these casas additiony] clases may need
16 be interted.

© there b sy doubit a3 16 the poshilon of Lhe boundm‘lu.

othe purctrser wishes to chedk the h
coasiruction of amy drelingd or othn-bu‘lﬂnpmmlm

« Both parties may need ta have customer due diligence performed on them

by thew lawyer or conveyanter in accordance with the Anti-Money

Laundering and Countering Finandng of Temorlsm Act 20089 which ks best

done prior to the signing aof this agreement.

+ The purchaser should lawestipate the status of the property under the
Coundl's District Plan, The property and those around It are affected by
zohing and other planning presisions regulating thelr use and future
development,

*The purchaser thoult bnvestigate whether nécessery permits, <ontents
and code compliance certificates have been obtsined from the anQ.d.I L"
where buliding works have been carrded out. This invu;jga’:fa'l @n be
a1sisted by obtalning & LIM from the Coundl,

= The purchaser should compare the thle plans :galns?:.he physical lue'a"l'éq
of exlsting structures where the property Is a uq' title or crods/iase

Structures or alterations to structures ot shcrwn’ 5n the plans m'atl‘:__lt L
In the title being defective.

ang of

_--

# |nthe case of a unit tie, before the purdnasererﬁ‘zrx lqlo the aq’eﬂn’g LC"
dmenel; L

© the vendor must provide 1o the purchaser 2 pre-cng,
under seqion 146 of the Unit Titles Act;

o the purchaser should check the minutes of the p%mmln; of the
corporate, enquine whether there are any Issues limeg the unid Shi7ar
commen property, check the body corporate’s Ion; umuﬁnteum plen Ind
enquke whether the body has i dorp dlovies for 3 long.
term maintenance fund or amy other fund for the mairtenance of: &5 reped
other work to, the common properly.

« The vender should ensure the waccanties and undertakings In clauses 7.0

and B.0:

© are abie 10 be complad with; and B nel

o the applicable wamanty & deleted from the agreernent and any 2ppropsiate
disclosure 1s made to the purchaser,

» Both parties should ensure the chatiels’ list in Schedule 2 & acturste.

» Both partles should seek professional advice ¢ ding the GST n
of the transaction. This depends upon the GST information suppiied by the
parties and could change before sextlement if that information changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT AND ARE NOT A
COMPLETE LIST OF MATTERS WHICH ARE MPORTANT (R CONSIDERING THE
LEGAL CONSEQUENCES OF THIS AGREEMENT.

FROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING THE EFFECT AND
CONSEQUENCES OF ANY AGREEMENT ENTERED INTO BETWEEN THE PARTIES,

Tenth Edition 2019 {2)

AGREEMENT FOR SALE AND PURCHASE GF
REAL ESTATE
@ The copyright 1o the lorm Is owned by the Beal Cslate
Inatitute of New Zanland incorporated and Auckland Districy
Law Sockely Incorporated.

DATE: e 1o Lore

VENDCR: Bhas Paul FLEMING snd Conaugh Flona m@

Cantact Cretails;

VENDOR'S LAWYERS:

Fren: Nicholsora

Individual Acting: RochoBio Biovons
Emall; rochele.stevens@nks.co,nz

Contact Detalls: OX NPO0DOS
New Plymouth DX NPS0O0O3
Phona; 08 757 5600
Fax; (3 758 BS69
Emall; rocheilo.slevons @ nks,co.nz

Ernail Address for Service of fotices:
r(sub:lause 1.4)

rwﬁ‘e‘pe.slwensenlu.mm

[~

‘J.»

jeppdhlonud ¥

PURCHA‘.EER. Enorgy Farma Limited

f l"l; 5:_

Ccntacﬁbetii!szz Maungakiside Avanue
enlane

Ay Gre
.‘0 Aucklard
o Phene Pvi: 09302 1977
Jo¥ Phone Bust 021 545332
PURCHASER'S LAWYERS:

Firm: AJO Legal Limiled

Individual Acting: Andrew O

Emall: andrew sjolegal.co.nz

Contact D-elzils:tdo Lagal Umited
ovel

Email Address for Sarvice of Notices:
{subtlause 1,4)

andrew@plologal.co.nz

© Auckland Olstrict Law Sotiaty Inc.-[ADLS] & Kea! Extate nsthute of New Zestnd
e, {REINZ}
IMPORTANT WARNING: AX copyright Inand masockatedt with this form and #s conlents
Is gwmed by ADLS & RESHL A user of this form only acquires a limited non-exdusiwe
Rzencq {0 use R once withia o siagle tromocton only, The standard ADLS & REIKZ
contrect terms apply, whith also prohibit any form of disiributlon, on-selling, or
produdion, nchuding copying, dightlsing or 1 the farm by any means
whatsoever,
ADLS & REINT enonltar the e of thls form znd may take enforce ment acllon agatnst
any person acting in breach of these obilgations. Copying or digitising tis form ang
alteiing lts standard text, without clearly Kentifying the alierstions, Is prohibked, and,
1n acditlon to copyright Infring: 1, miyalsobe s Weach oftha Fal Trading Act 1596
and mlsrepress {

LICENSED REAL ESTATE AGENT:
Agenlt’s Name: Success Really Lid
Manzger: Dean Flla
Salesperson: dohn Blundek (027 240 2027)
Contact Details: 15 Courlanay Strert

New Plymoulh

Phona: 06 759 0415
Fax: 06 758 7117

© ADLS & RETNZ All Rights Reserved.

Emel: Deanﬂle@bayleyﬂnmni 2
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RECORD OF TITLE Y
UNDER LAND TRANSFER ACT 2017 f 9
FREEHOLD
Search Copy oz
R.W., Muir
Registrar-General
of Land
Tdentifier TNC3/1386
Land Registration District Taranaki
Date Issued 15 June 1973
Prior Relerences
TN103/135
Eslate Fee Simple
Ares 76.5462 hestares more or less
Legal Description Lot 15 Deposited Plan 632
Registered Owners

Shae Poul Fleming end Conaugh Fiona Gibbs

Interesls

Expecting ull mincrals oil and minerc] geses and coal and the right te mine therefor and win 2nd get the same respectively
272743 Gazzite Notice declares Kina Road adjoining \he within land to be road 2nd to be vesied in The Egmont County
Council - 19.11.1980 a1 10,11 am

113802313 Morigage to Daniel Arthur Mulian, Mergaret Ann Mulisn and Grant Philip Barnett - 31.52019 at 3:34 pmy
11380231.4 Mortgage 1o ANZ Bank New Zealand Limited - 31.52019 a1 2:54 pm

Tramsaction 10 6478307 Search Copy Dated 24/09/21 2:08 pm, C&-\
Citent Reference meolersanbd




f Identifier TNC3/1386

Trasocrion [D 463783107

Search Copy Dated 24/09/24 2:06 pa, P of 2
Chienr Referemce weoleman(} >
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