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Establishment of a Plastics Innovation Fund

Portfolio Environment

On 20 May 2021, the Cabinet Environment, Energy and Climate Commifttee*

1 agreed to establish a $50 million Plastics Innovation Fund.(the'Fund);

2 noted that the Minister for the Environment will use his,powers under the Waste
Minimisation Act 2008 to establish the Fund, withthese key elements:

2.1 Objectives: the primary objective of the Fund is to promote or achieve plastic waste
minimisation, and secondarily to:

2.1.1 create jobs and suppert the transformation of New Zealand’s industries,
including the manufacturing and primary sectors;

2.1.2 maintain,Néw Zealand’s international clean green reputation;

2.2 Scope: funding will beavailable to a wide range of applicants for innovative projects
that aim to reimaginé how plastics are made, used and disposed of. Investment will
be guided by plastics research and innovation priorities approved by the Minister for
the Environment;

2.3 Funding mechanism: funding will be by way of grant, following a contestable
process. Loans will not be offered in the first year of the Fund but may be considered
frem 2022/23;

2.4  Decision-making: the Minister for the Environment will make decisions for funding
in accordance with the Waste Minimisation Act 2008;

3 noted that for applications less than $1 million, the Minister for the Environment will
delegate decision-making to the Secretary for the Environment;

4 noted the eligibility and assessment criteria in Appendix One to the paper under
ENV-21-SUB-0020, which the Minister for the Environment intends to include in the
relevant Gazette Notice;
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5 noted that the Minister for the Environment will use his powers under the Waste
Minimisation Act 2008 to allocate funding for plastics related projects using waste levy
revenue in accordance with the terms of the Act;

6 noted that:
6.1 no new funding is being sought in the paper under ENV-21-SUB-0020;

6.2  the Fund’s project grants, administration and monitoring costs will be met from
waste levy revenue;

6.3  projected waste levy revenue is already within the Ministry for the Environment’s
baseline;

7 noted that the Minister for the Environment will announce the Fund in mid-2021 and it will
be opened for expressions of interest in November 2021.
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