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Thank you for your email of 29 April 2024 to the Ministry for the Environment (the Ministry)
requesting the following under the Official Information Act 1982 (the Act):

| am q a doctoral student at the University of Auckland Business School. |
am writing to kindly inquire the data availability of New Zealand Unit prices in 2008 and
2009. My research focuses on the governance effectiveness of the NZ ETS and the
data of New Zealand unit prices is extremely important to me. | have endeavored to
collect New Zealand Units price data, but | cannot find the figures for 2008 and 2009.
Considering that Ministry of Environment is one of the most important regulators of the
NZ ETS, | would like to inquire you the following questions: (i) Is there pricing for New
Zealand Units in 2008 and 20097 (ii) If the answer to the previous question is yes, then
where can | find the data?

The Emissions Trading Scheme (ETS) started allocating units from the 2008/09 financial year
onwards. The price was around €10.00 per unit and converted to New Zealand dollars using
exchange rates published by the Treasury New Zealand which was roughly around NZ$1 =
€0.50c. Note the price per unit and exchange rates varied each month because of the market
price of the unit and international currency exchange rates.

The Ministry’s annual report for the year ending 2009 has further information relating to the
NZU pricing (page 81 of the annual report) and is available here,
https://environment.govt.nz/assets/Publications/Files/report.pdf

The Ministry does not have a list of the ETS price units earlier than 2014/15 which is when we
started using the NZU market price.

You have the right to seek an investigation and review by the Office of the Ombudsman of my
decision to withhold information relating to this request, in accordance with section 28(3) of
the Act. The relevant details can be found on their website at:
www.ombudsman.parliament.nz.



https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenvironment.govt.nz%2Fassets%2FPublications%2FFiles%2Freport.pdf&data=05%7C02%7CRebecca.Archibald%40mfe.govt.nz%7C7c9bc6fafbee42fe34a108dc7b8535d6%7C761dd003d4ff40498a728549b20fcbb1%7C0%7C0%7C638521059270437474%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=or%2F%2F41s6y%2Fr5UVElxbpJzryFHLQEFwL2O0izt94HUMc%3D&reserved=0
http://www.ombudsman.parliament.nz/

Please note that due to the public interest in our work the Ministry publishes responses to
requests for official information on our OIA responses page shortly after the response has
been sent. If you have any queries about this, please feel free to contact our Ministerial
Services team: ministerials@mfe.govi.nz.

Naku noa, na,

Arun Patel
General Manager — Finance and Procurement
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