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climate change role in October 
as part of advice to Ministers on 
Phase 2 of the review. 

Investigating a mandatory regime for climate-related financial MBIE/MFE Advanced. Discussion 
disclosures (in response to Recommendation 7.4 of the Productivity document and Cabinet paper 
Commission's final report on the Low Emissions Economy) being drafted, with current 

plans to consult later this year, 
tining still TBC. Timing may 
align such that this is released 
at the same tine as the SFPs 
interin report is launched. 

I nvestigating the other recommendations made by the Productivity Treasury/MBIE/MFE Early stages. 
Commission in the investment chapter, particularly R7.1 relating to the 
mandate of NZVIF in relation to climate change and R7.5 relating to the 
aligrvnent of project and programme funding (and creating a taxonomy 
of definitions) to discourage high-emissions activities and encourage 
low-emissions activities 

Collaborating on a definition for sustainable agriculture with the SFF MPI/MFE Qn collaboration Early stages, still in scoping 
with the SFF/banks and and planning stages at the time 
CBI) of writing. 

Review of KiwiSaver default provider arrangements, including questions MBIE Early stages. Sut:missions due 
regarding responsible investment on 18 September. 

Community Resilience work programme to reduce or manage risks DIA / Treasury Early stages. 
associated with natural hazards exacerbated by clinate change, in 
order to build resilience in NZ communities. This involves five 
workstreams: information/data; risk assessment; better decision-making 
in the resource management system; insurance and risk assessments 
(Treasury-led); and, funding and financing (Treasury-led). 

Proposed guidance on green bonds and other responsible investment FMA Discussion docwment planned 
products for release in September. 

$ 9(2)(f)(iv) 
I 

J 

The Council of Financial Regulators decided at its last meeting to put 
RBNZ / FMA / Commerce 

Early stages. Currently scoping 
Commission I MBIE 

, I climate change on its work programme Treasury areas of potential joint work.

What are agencies not yet doing in relation to sustainable finance? 

5. As noted above, there is a large amount of work underway. However, there will be further
opportunities to work on sustainable finance, resources permitting, to strengthen
coordination and effectively support the Government's broader work programme.
Specifically:

a. we expect that the interim report of the SFF (among other initiatives) will provide an
assessment of the barriers to a sustainable finance system and recommend ways
forward. We expect the SFF to make recommendations similar to those made in
other roadmaps (see Appendix 2), which will be a high volume of work;

b. there are opportunities to better draw the value from and strategically leverage the
large range of existing collaborations and relationships as listed in paragraph 4
above;9 

9 For example, the Minister of Finance is considering an invitation to join the Coalition of Finance Ministers for Action

on Oimate Change, a grouping of 38 nations aiming to share information and promote action through fiscal and 
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